
VIETNAMNATIONAL
INDUSTRIAI - - ENERGY GROUP

PETROVIETNAM FOVr'ER CORFORATION - JSC

SOCIALIST REPUBLIC OF VIETNAM
Independence - Freedom - Happiness

BOARD OF DIRBCTORS
IRMAN

No., . /9.f9.. . ./rrr-DLDK Honoi, May..,l9 2026

REPORT
Re: Approval of the 2025 Business Perlormance Report, 2025 Audited

Financial Statements, 2025 Profit Distribution Plan, and 2026 Business Plan

To: General Meeting of Shareholders

PetroVietnam Power Corporation - Joint Stock Company

Pursuant to the Law on Enterprises No.59/2020lQH14 passed by the

National Assembly of the Socialist Republic of Vietnam on June 17 ,2020;
Pursuant to the Charter of Organization and Operation of Pctrovietnam

Power Corporation - JSC,

The Board of Directors of Petrovietnam Power Corporation - JSC

respectfully submits to the General Meeting of Shareholders for approval:

- To approve the 2025 Business Performance Reporl; the 2025 Audited

Financial Statements; the 2025 Profit Distribution Plan; and the 2026 Business

Plan as per the attached documents;

- To authorize the Corporation's Board of Directors to decide on Adjustments

to the 2026 Business Plan in accordance with the specific circumstances of 2026; to

report the implementation results to the General Meeting of Shareholders and

perform information disclosure in compliance with regulations.

Attached documents: 2025 Business performance report, 2025 Audited

Financial Statements, 2025 Profit Distribution plan, 2026 Business plan.

Respectfully./.

ON BEHALF THERecipients:

- As above;

- Board of Direclors;
- Supervisory Board;

- Board of Management;

- Intcrnal Audit Dept;

- Save: Clerks, I--&A, EP
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PART ONE
REPORT ON PRODUCTION AND BUSINESS RESULTS IN 2025

OF PETROVIETNAM POWER CORPORATION - JSC

PART ONE
REPORT ON 2025 BUSINESS PERFORMANCE OF PETROVIETNAM

POWER CORPORATION - JSC

On April 22, 2025, the 2025 Annual General Meeting of Shareholders

(AGM) of Petrovietnam Power Corporation - JSC issued Resolution No. 34,NQ-

DHDCD approving the contents submitted at the meeting. The AGM approved

the "2025 Business Plan and authorized the Corporation's Board of Directors to

decide on adjustments to the 2025 Business Plan in accordance with the specific

circumstances of 2025, reporting the implementation results to the AGM and

performing information disclosure in compliance with regulations." Accordingly,

PV Power's 2025 business performance results are as follows:

- In 2025, the global situation continued to evolve in a complex and

unpredictable manner; political and security instabilities escalated in several

countries and regions, posing risks to global economic stability and

development. Although the world economy began to recover, the pace

remained slow, while climate change continued to impact the socio-economic

conditions of many nations.

- Domestic gas sources for power generation are increasingty depleting.

Furthermore, the Nhon Trach I and 2 Power Plants, located at the end of the

gas supply chain, are subject to the Phu My - Nhon Trach distribution tariff.

This results in average gas prices/variable costs that are less competitive in the

electricity market (liequently higher than the average Full Market Price -

FMP), affecting the plants' operational efficiency and rnobilization capacity

when participating in the electricity market.

- Ca Mau l&2 Power Plants have incurred take-or-pay (1'OP) gas obligations

(dating back to 2021 with the seller for 320 million Sm3). In 2024, the

expected take-or-pay obligation was reduced by 162.2 million Sm3, with

158.8 million Sm3 remaining for the 2025-2026 period. However,in2025,

the plants are projected to recover only about 40 million Sm3, leading to

operational pressure to fully recover the remaining prepaid gas volumes in

2026.
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Vung Ang 1 Power Plant has been lorced to usc 5al4 blcnded coal, which

carries a higher price compared to 5al0 coal. 'l-his has diminishcd the plant's

competitiveness in the elcctricity market and advcrscly all'ccted the

operational efficiency and business pcrfbrmancc of Vung Ang I .

Protectionist trade policies from the U.S. and othcr leading global economies

have caused foreign exchange ratcs to surgc reccntly. 'fhis has lcd to a

significant increase in financial cxpenses, loreign exchangc losscs, and other

related operational costs.

On December 27,2024,, the Ministry of Industry and 'l'radc issucd Decision

No. 3621/QD-BCT approving the 2025 Competitivc Wholesale Electricity

Market Operation Plan. The average Capacity Pricc (CAN) was sct at VND

47.74lkVlh, significantly lower than thc avcragc CAN in rcccnt ycan, such as

\,ND 330.47lkWh in 2024 and VNID 300.76lkwh in2023. r.r,hilc thc Systcm

Marginal Price (SMP) ceiling was \,ND 1.682.6/kWh. 'lhis has significantly

impacted market participation and thc powcr gcncration busincss ol the

Corporation's thermal power plants.

The year 2025 witncssed extreme and anomalous hydro-mcleorological

phenomena, characterized by hcaly rainfall a.nd prolonged storms and

flooding from June until year-end across the North, Central, and Soulheast

regions. Lower average temperaturcs (including thc summcr pcriod lrom May

to July) resulted in low load growth. Conscqucntly, hydropower was

prioritized for mobilization, cvcn though the systcr.r.r rccordcd high peak load

growth during extreme heatwaves in latc July and carly August. Specifically,

the National Power System peak load rcachcd 54,370 MW (up .'5.400 MW,

+l0o% ycar-on-year), with thc Noflhcm powcr systcm alonc rcaching 28.187

MW (up -3,000 MW. '12%o year-on-ycar). I lowcvcr, actual markct priccs in

2025 remained very [ow: the average Systcm Marginal Pricc (SMP) was VND

846.65/kWh, the Capacity Price (CAN) was \ND 47.81/kwh, and the Full

Market Price (FMP) averaged \,ND 894.46/kwh. Compared to the average

FMP of 2024 (\,ND 1.424.994<Wh) and 2023 (VND l.396.lsikwh), thesc

figures are substantially lower. allecling thc rnobilization output of thc

Corporation's power plants.

Renewable energy sources conlinue 1o bc prioritizcd (accounting for 12oh of
the system's oulput in thc first l0 rnonths). lorcing thcrmal powcr plants to

t
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reducc output during daily peak cyclcs. This led to a dcclinc in both output

and revenue for these planls.

Overcoming the albrementioned challenges, PV Power concentrated on

effectively executing and fundamentally completing the tasks and planned

targets for 2025 assigned by thc Gencral Meeting of Sharcholdcrs,

specifically:

Despitc the extremely dilficult electrioity markct conditions, the Coporation

implemented various lcchnical solutions and flexible, efl'cctivc market

bidding stratcgies to ensure thc safe. stablc, and continuous operation ol its
power plants undcr thc dispatch ol NSM0 Q.,lational Syslem and Market

Operator). As a rcsult, the prolrts of both the Parent Company and the entire

Corporation cxcecded thc targels set by thc Gencral Mceting o l' Sharcholdcrs.

PV Power proactively developed appropriate and effective periodic

maintenance plans. organizing and implcmcnting the maintenance ol powcr

plants to ensurc saf'cty, progrcss. and the maintenance of high availability.

Activcly implcme nted cost-saving and anti-wasts measures across alI unils

within the Corporation.

ln 2025, PV Powcr activcly sought to diversifo coal sources to cnsurc a

constant and proactive supply lor production needs. Simultancously, the

Corporation proactivcly initiatcd stcps 10 cxpand coal supply fbr othcr powcr

plants within Petrovietnam, such as the plan to imporl coal from Laos to

supply Petrovielnarn's plants and other facilities.

Regarding the Nhon Trach 3 and Nhon 'frach 4 Powcr Plant projects: 'l'he

Corporation conccntrated thc majority of its l-ruman and llnancial rcsources on

these national key projccts. 'Ihc projccts havc bccn completcd and put into

operation; spccifically, Nhon Trach 3 commcnccd commercial opcration on

November 21, 2025, and Nhon'Irach,l commcnccd commercial opcration on

Dccember 17.2025.

PV Power Corporalion oflicially took ovcr thc Building on Dcccrnbcr 26,

2025. and has put it inlo use. aiming 1o stabilize thc workplace and support the

long-term, sustainablc dcvelopmcnl olthc Corporation.

PV Power is continuing to research and llnalize dossicrs for reporting and

proposing to Provincial People's Committccs regarding thc update iurd

implementation ol projccts or acquisilions whcn opportunitics arise.

,
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including: [-am Son Pumped Slorage llydropower project (capacity ol 1 ,440

MW); Nam Sum 3 Hydropower project (l-aos); l.800MW Coal-fired Power

Plant projcct in Xckong (Laos); and thc M&A of Nam Sum I A I Iydropower

Plant (Laos).

Completed the investment strategy report and the restructuring plan lor units

performing Maintenance and Repair (M&R) scrvices; Approved the plan for

organizational strcamlining, innovation. and corporalc rcstructuring to

improve PV Power's labor productivity.

The Corporation continues to prioritize community servicc and social security.

ln 2025, over VND 55 billion was donated to support the construction of
"Great Solidarity" houscs, providc aid to flood victims, and support S'l-lrM

education iniliativcs. ctc.

In 2025. PV Power was honorcd lbr the 6th consccutive year in the Top 100

Sustainable Businesses in Vielnam; Iror the 3rd consecutive year. PV Power

was included in the group ol enterprises with the highcst quality Annual

Reports; For the 5th consecutive ycar, it was recognized as a "'Iypical

Enterprise for lrmployces"; and PV Power was honorcd by Forbes Vietnam in

the Top 50 Best Listed Companies in2025...

No Indicator
l'lan
2025

Actual
2025

Comparison
rati<> 'lo

b 2 3 5 lit
l0l% 93YoCa Mau Powcr Plant I & 2
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Plant
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Comparison
rati<> oh

Unit: llilliotl YND

2

5.1

Total I8,86,1 18,638

&blg2: Surnrnary ol'2025 rcvcnuc of I)V [)ou,cr

Indicator

b

3 0.007

)01

0.0
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3tt,l85

30.2 t I

No Indicator

l

Actual
2021

9
Rootiop and Iiarnr Solar
Po*'e r Plant

5.2 5.3

3
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5 3/1

lOlYo

No
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Plan
2025
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Comparison
ratio o/o

5 J., I
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30.21 I

25.760

l
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2 | 0.398 130%o l32Yo

l33Yo6.t17

80t

513

3..
lll

85.9
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Table 3: Surnrnary of I)V I)orvcr's prolit targct in 2025

Unit: llillktn VND

Associatcd corrpanics 85.9

I .,1 Consol idation adjustrncnts - I 84.5

l

1r

2 Profit aftcr tax l,2l1.3

No Indicator Actual
2024

Plan
2025

Actual
2025

Com pa rison
ratio o/o

I PARENT COMPANY PROFITS

Profit beforc tax 1,329.9 773.3I I,733 221.

t.l Profi1 lrom dirccl corc business 927 194.8 939.3

793.6

482Yo l0lo/o

1.2 Dividcnds rcccivcd 403 579 137Yo l97Yo

I.3 Consol idation adjuslmonts

Profit aftcr tax

TO'IAl. CONSOLIDA'l lrl) PROIrI1'

1,207 .2 738.6 I ,6842 228"h 139v"

II
I 193.2 3.234.3Profit before tax 1.383.2 656"/" 231Yo

I I Dire ct prolit of Parcnt Company 927 194.8 939.3 182yo

t.2 Profi1 lrom subsid iarics

PV Prn'er NT2

PV Pot er IIIlo
l'l/ l'otter l)l l('

55.+.5 2.069.8 6930

263v"

371"/"

104.0

784.1

56.7

I 90.3

1.268.0

501 .l
261 .t3 8.0 6870 lSlYo

PV Potter Services 24.0 13.2 18.8 t12"h 78v"

PV Pr,rt,er RFl(' -3.2 0.2 20.7

229

685"h

I 3 0 267"1

-4.2

3,007.1 218"h

l
I

l30yo
I

176"h

101"/" 
1

298.5

t I
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l I
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PART 2

FINANCIAL STATEMENTS 2025

'Ihe2025llnancial statemcnts of PV Powcr (Parcnl and Consolidatcd Company)

have been auditcd by Deloine Vietnam Co., Ltd. with thc following main contents:

l. Balance sheet:

L.tnit; r'Nl)

Dccembcr 31.2025
No lndicator

Parent Companl'

76,320,575,510,96 r

Consolidated

Current assots

2 Non-current assets

88,611,929,063,776

26.89s.652.043.6I2 37.007.U47.543. l 30

49.424.923.467 ^349 5 I .60'1.08 I .520.646

76,320,575,510,96 I 8tt,,6l r ,929,063,776

,l

Prolit attributablc to non-

II Total rcsourccs

Current liab ilities

Long-term liabilities

Equitl

2. Incomc statcment

Net Revcr.ruc

Cost of goods sold

Gross profit

Ne1 opcrating profil

Prollt bclbrc tax

Profit alicr tax

Net prollt attributable to the

parcnl company

45.0lt5,tt I 5.1 54.293 | .396,020.728.218

26,678,3 16,967,965 3t,61t.913,025,293

18,107,198,I86,328 I9,781,077,702,985

3 1.234.760,35(r,66tl 37.21 5.908.-135.498

u'nit: billion I'l'D

Ycar 2025

IL

l
I

l'a rc1!Com pany

21.3 78.145.91 3.873

Consolidatcd

2

6

34.306. I 40..171 .91 5

22.153.330.423.400 29.827.586.858.1 77

2.224.815.190.473 4,478.5 53,61 3.738

1.73 5,26 7.97[i.345 3.234. 194.060,306

1,112.896,613.916 3.234.263.066.043

1 .(rtt3,990,407,92 8 3.007.141.457.275

2.426.656.979,061

I
1

2

3

1

ntrolling Intcrrcsts

l

580.484.47tt,21 I

Total Assets

Liabilitics

IndicatorNo

I

5
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PARTTHREE
2025 PROFIT DISTRIBUTION PLAI.I

8.042.163.333

581.050.640.631

6n8.ri9l ,89tt.941

1,269,942,539,572

t

No

I 1.6tt3.990.407,928

I .102,939.767 ,297

Valucs

2.1

1

2.2

841.995.203,964

252.902.100.000

2.3

Prollt alicr tax ol'thc parcnl conrpanl, in 2025

Investment and devclopmcnt lund

Indicator

Appropriation to tunds

Bonus and u,cllarc lund

Bonus lund lor manascrs

4

Undistributed prolit liom prcvious ycar

llndistributed profit as ol 3111212025 (6 : 1 , 5)

Dividend payment

8

k

UNiI. VND

3

5

6

Remaining 2025 profit (4 'l -2-3)
I
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PART FOUR
2026 PRODUCTION AND I}USINESS PLAN

OF PETROVIETNAM POWER CORPORATION - JSC

I. Key tasks and plans for 2026,

- On the basis oIGDP growth targets, elcctricity demand grorvth lorecasts Ibr

2026. and the powcr systcm opcration plan of the Ministry of Induslry and

Trade, PV Power will organizc business activilies 1o closely lollow growth

targets, ensuring the fulfillment and cxcceding o1'thc 2026 plan approved by

the General Meeting ol Shareholdcrs; cspccially the growth targct for PV

Power's consolidatcd rcvenue.

- Manage production opcrations and maintcnancc and repair (M&R) ol pora'er

plants to cnsure high cquipment availabilit,v. optimized capacity, and safc -

stable - continuous - rcliable operalion. Strivc for a total clectricily output of
21.615 billion kWh in 2026.

- Closely monitor the dcvclopments ol- thc competitive clcctricity market.

develop and apply optimal bidding stralcgics to maximizc cconomic

elhciency and profit. Lnplemcnt nccessary tasks to bc ready to participate in

the competitive wholesale clectricily market according to the roadmap.

- Proactively negotiate reasonable Qc lor power plants, parlicularly at Ca Mau

l&? Powcr Plants and suitablc gas 'tOP in accordance with thc allocation

plan, cnsuring opcrational safely and fucl cost optimization. Simultaneously,

arrange supplcmentary gas sources lor the Southwcst rcgion and I-NG fbr

power plants in thc Southcast rcgion.

- Ensure a stablc and long-tcrrn coal supply for Vung Ang I Power Plant

(prioritizing 5a.10 coal); promolc ash and slag consumption to ensure

conlinuous opcration; implcment negotiations for the official clectricity price

for Vung Ang I Powcr Plant after thc final accounts arc approvcd and work

with EVN on thc clectricity price mcchanism whcn using high-volatile coal.

- Organize and implemcnt schcduled mainlcnance and overhauls lbr pou'er

plants. including: major ovcrhaul olCa Mau I Power Plantl rncdiur-n overhaul

olVung Ang I Power Plantl major ovcrhaul of Dakdrinh Power Plant; major

overhaul ofUnit tl2 olNarn Non Power Plantl minor maintcnancc of Ca Mau

2 Power Plant. I Iua Na Power Plant, and Unil I Il of Nam Non Power Planl;

and periodic maintcnance olNhon'l'rach 3 & 4 Power I)lan1s (at 4.000 and

i
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l0

8,000 FIrH) in 2026, cnsuring quality, schedule, and safety. Irully prepare all

necessary conditions 1br maintenance and repair works in 2027.

Enhance financial governance and intemal supervision; manage cash flow,

procurement, inventory, and accounts rcceivable to cnsure thc purposeful,

saf'e, and efficicnt usc of capital. Strengthcn inspcction, supcrvision, and

performance cvaluation ofsubsidiarics; optirnize organizational struclurc and

improvc labor product ivity.

Complete and approve mainlenancc and repair (M&R) norms and malerial

inventory levels to managc and supervisc M&R activities and thc

procurement ofspare par1s lor corporale governance.

Coordinate with PV Gas to dcvelop a plan ensuring gas supply lor the Ca

Mau region post-2027, including backup scenarios/plans in the event that new

gas field developments (such as Nam Du - LJ Minh, Khanh My - Dam Doi)

or onshore gas output do not meet expcclations. or ilthc invcslmenl in the Ca

Mau Power Plant expansion projcct a1'fccts the ability to mcet thc gas demand

of existing powcr plants.

Finalize the equitization scttlcmcnt olthc Parcnt Company - PV Power and

perform the investmcnt scttlcmcnt lor the Nhon l'rach 3&,1 Powcr Plant

project following comrnercial opcration in accordance with regulations.

Direct PV Power's capital rcpresentativcs at subsidiaries to completc the

approval of investment scttlcments fbr the Hua Na and Dakdrinh hydropower

projects. Update and refinc the investmcnt portfolio management system,

including mergcr and acquisition (M&A) projccts; review and prioritize

projects to concenlrate rcsources on key projects and cnhancc capital

allocation efficiency.

Organize the implementation of approved projccts; fully carry out invcslment

preparation for projects in thc rescarch stage; and simultaneously develop

new busincss cooperation models in the cncrgy infrastructure and serviccs

sector, ensuring alignmcnt with thc dcvclopment strategy of PV Powcr to

2030, with a vision to 2050. Continue researching and expanding the project

portfolio in the fields of l-NG power, rcncwable energy, hydropower, cnergy

storage, and strategic energy infraslructurel proactively seek invcslment

coopcration or M&A opportunities for potcntial domeslic and international

projects in linc with cnergy transition lrends.

I
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II. Main planncd targets.

PV Power's 2026 production and busincss plan is dcveloped based on thc

following:

- Gas fuel price calculalcd at an oil pricc ol70 [JSDibarrcl.

- Exchangc rate: I USD 26,500 VND.

a

ll

Study the establishment ofjoinl stock companies to promote and implemcnt

investment in projects, including: Vung Ang 3 LNG Power Plant (lJa'finh),

Quynh Lap LNG Power Plant (Nghc An), PV Powcr International Investmenl

Joint Stock Company (PVPI). and a corrpany for the assembly and supply of
electric vehicle charging station equipment under business cooperation

contracts with EN and V-Green (subject to approval by competent

authorities).

Lnplernent restructuring and corporatc innovation tasks. I{eview the

organizational model 1o streamline thc apparatus fiom thc Parent Company

to subsidiaries. Rescarch and dcvclop cquilization plans for branches (Ca

Mau, Nhon Trach, Vung Ang l. ctc.) to ensurc capital balance lor investmcnt

needs in 2026 and subscqucnl ycars.

Promote the dcvclopmcnt ofsciencc and technology" thc application olncw

technologies, innovation, and digital translormation; completc the ERP

enterprisc management system according to thc roadmap to ensure the

integration and synchronization of business data and the smooth, efficient

operation olthe ERP systcm.

Organize the lbrmulation and implemcnlation ol occupational safety and

health plans; strcngthcn risk control and Ilrc prcvcntion to cnsurc safcly,

health, and environment (l lSE) in thc business operations ol' powcr plants.

For hydropower planls. coordinate closcly with local authoritics in flood

regulation and irrigation assurance.

Implement social security work as wcll as communications and corporate

culture activities on thc basis of ensuring alignmcnt with business and

production conditions.

Execute othcr tasks assigncd by the Gcncral Mceling of Shareholdcrs./.
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1,189

No

I

2

Million kWh
c

Million kWh
Million kWh

Indicators Unit I'lan
2026

b

POWER OUTPUT TARGETS
PV wer pgrglrt comp3ny
Subsidiaries

II PARENT COMPANY PLAN
Financial Plan

21,6
11 ,3

l5
70

4,245

Total revenue
Profit before tax
Profit after tax
State bu4eet contribution
Dividend a out ratio

2 Investment lan
Investment execution valuc
Capital Construction. Equipment, Fixed
assets Procuremen
Capital Contribution in Subsidiaries
Disburscment valuc
Owner's eqql
Loans I Othcr sources

Total Rcvcnuc
Profit belore tax
Profit after tax
Slate bud et contribution

Billion \ND 41,721

1,097

Billion VND 358

Billion VND

Billion VND
662

Billion \rND 1077

Billion VND 5,671
Billion VND 4,243
Bitlion VND 1,428

Billion VND 49,887
Billion VND 1,328

Billion VND 1,124
Biltion 899

III

12

Summary of PV Power's 2026 production and business plan targets

TOTAL CONSOLIDATED PLAN

Billion \ND
Billion \rND

o/

tJ32

I

I
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Deloitte

PETROVIETNAM POWER CORPORATION

(lncorporated in the Socialist Repu bLic of Vietnam)

AUDITED SEPARATE
FINANCIAL STATEMENTS
For tho yoar ended 31 December 2025
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PETROVIETNAM POWER CORPORATION
Vietnam Petroleum lnstitute Tower, 167 Trung Kinh Street,

Yen Hoa Ward, Hanoi City, Vietnam
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PETROVIETNAM POWER CORPORATION
Vietnam Petroleum lnslrtute Tower, 167 Trung Kinh Street,
Yen Hoa Ward, Hanoi Crty, Vietnam

STATEMENT OF THE BOARO OF EXECUTIVE OFFICERS

The Board ol Executive Officers of PetroVietnam Power Corporation (lhe "Corporation') presents this report
together with the Corporation's interim separste linanciatstatements tor the year ended 31 December2025.

THE BOARD OF DIRECTORS ANO BOARD OF EXECUTIVE OFFICERS

The memb€rs of the Board of Directo rs and Board ol Execurive Ofticers of the Corporation during the period

and to the date ol this report are as fottows:

Board of Directors

Mr. Hoang Van Quang
Mr. Le Nhu Linh
Ms. Vu Thi To Nga

Ms. NBuyen HoanB Yen
Mr. NEuyen Anh Tuan
Ms. Nguyen Thi Ngoc Bich
Mr. N8uyen Ba Phuoc
Mr. Pham Ngoc Khue

Mr. Vu Chi Cuong

Baard-at-ExE crrtiva Qff icels

M.. Le Nhu Linh
Mr. Truong Vret Phuong
Mr. Nguyen Duy Giang
Mr. Nguyen K en
Mr. Ngo Van Chien
M.. Phan Ngoc Hien
Mr. Nguyen Minh Dao

Chairman
Mernber
Member
Member
Member
Member
lndependent Member
lndependent Member (appointed on 22 Aprit 2025)
lndependent Member (resigned on 22 Aprit2025)

C hief Executive Off icer
Deputy Chiet Executive Off lcer
Deputy Chief Executive Ofl cer
Deputy Ch ief Executive Officer
Deputy Chief Executive Officer
Deputy C hief Executive Officer
Deputy Chief Executive Ofticer (Transle(ed on 30lune 2025)

t

-4 1

;.o\6,
r)

xrEi
,l: t
vri.\'/k;
\=

THE BOARD OF EXECUTIVE OFFICERS'STATEMENT OF RESPONSIBILITY

The Board of Executive Otficers ol the Corporation is responsibte ,or preparing the separate financial
statements of the Corporation, which Sive a taue and ta ir view of the linanciat position ot the Corporation as

at 31 December 2025 and its financlat pertormance and its cash ltows lor the year then ended in accordance
with Vietnamese Accounting Standards, accounting regime for enterprises and legat regutations retating to
financiat reporting. ln preparing these separate financiaI statements, the Board of Executrve Officers is

required to:

setect suitabte accountinE poticies and then appty them consistentty;
make judgments and estimates that are reasonable and prudent;

state whether appticable accountinE principtes have been lotlowed, subject to any materiat depanures
disctosed and exptained in the separate financiat statements;
prepare the separate financiat statements on the going concern basis untess it is inappropriate to
presume that the Corporation will conlinue in business; and
design and imptement an etfective inlernal controt system tor the purpose of properly preparing 8nd
presentjng the separate financiat stalements so as to minimize errors and trauds.
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PETROVIETNAM POWER CORPORATION
Vietnam Petroteum Lnstrlute Tower. 157 Trung Kinh Street,
Yen Hoa Ward, Ha noi City, Vietnam

STATEMENT OF THE BOARD OF EXECUTIVE OFFICERS (Continued)

The Board ot Execulive Officers of th€ Corporation is responsrbte for ensuring that prope r accounting records

are kept, which d isctose, with reasonable accuracy al any time, th€ linanciat position of the Corporation and

that the separate financial statements compty with Vietnamese Accounting Standards, accounting regime

,or enterprises and Legat regutations relating to financiat reponing. The Board ol Executive Officers is atso

responsible lor safeguarding the assets of the Corporation and hence for taking reasonable steps lor the

prevention and detection of frauds and other irregularities.

The Board of Executive Oilicers confirms that the Corporatlon has complied w th the above requ rements in

preparing these separate linancjat statements.

For and on behatf of the Board of Executive Officers,

Le Nhu Llnh
Chief Exocutivs Officer :
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Deloitte D.loitl. V'.tnrh Audlt Co. Lrd
12 _ Floor, D, mondPa,kPlala
16 La.a rlo, G'angVoWard

Tel: 'a! :l 710 50000
t.lv7 d'rlortrc co"!n

Ci 5'.) tvt'tta-uN-ec

INDEPENTOENT AUDITORS' REPORT

To: The Shs.eholders
Tha Board ol Dircctors and Board of Executive Oflicers
Petrovietnam Power Corpor.tlon

Boad ol Exacu'live Orricers' Eespons ibility lot the Separate Financiel Stataments

The Eoard ol Executive Oflrcers ot the Corporation is responsrbte tor the preparation and larr presentation ol

these separate frnancial statements rn accordance wrth Vretnamese Accounting Standards, accounling
reSrme for enterprises and teEat regutatrons relatrng to linanc ial reporting and tor such internal conlrot as the

Board of Executive Ollicers determines is necessary lo enabte the preparatron of the separale inanctal
statements that are lree Irom material mtsstatement, whether due to fraud or error.

Audiaots' Responsibitity

Our responsibitrty rs to express an op nion on these separate financiaL statements based on our audrt. We

conducled our audit in accordance wrth Vietnamese Standards on Audrting. Those standards requrre that

we comply with ethical requirements and plan and perlorm the audit to obtarn reasonable assurance about

whethet the separate ,in a ncrat statements are lree from material misstatement.

An audit involves performing procedures to obtarn audrt evidence aboul the amounts and drsclosures rn the

separate linanciat statements. The procedures setected depend on the audrtors'ludgment, rncludrng the

assessment ot the nsks ol n]aterial misstatement of the separale ltnanc iaL statements, whether due to lraud

or error. ln makrng those risk assessments, the audrtors consrder Internat control relevant to the

Corporatron's preparatioo and ,air presentatron ot the separate frnanciaI statements in order to destgn audrl

procedures that are appropriate in the circumstances, but not for the purpose ol expressrng an opinron o^

the eltectiveness ol the Co.poration's internaL contloL. An audit also inctudes evaluatrng the

appropriateness ot accounting policies used and lh€ reasonabteness of accountrng estimates made by the

Board ol Executive Oticers, as wetl as evaluatrng the overall presenlation of the separate Inancral

statements.

We believe that the audit evidence we have obtained as suFficienl and appropriate to provrde a basrs lor our

audit opinion.

\

\
\
t"t
,A

3

q^rr!es,*nr.hca.notoDlrSat€o.b.cra.hrthe,nre.c.1,,,i,r.Ji.r4ee CTIL3.3ar..:liTi-erbe!lr.^..d'.I-rirdenlttrsl3bre.q.yl(n rsr$":.r!
sndomrsscns.and.otthoseoleachorher orTLaoes^.r!'..d,:f(.esro.l.nts nirabririt.lelnn'!,(

We have audited the accompanyrng s€parate frnanciatstatements of PetroVietnam Power Corporatioo (the

"Corporation"), prepared on 12 March 2026, as set out from page 05 to page 46, which compnse the batance
sheet as at 31 December 2025, the income statement, the cash tlow statement for the year then e nded, and

a summary ol srgnrficant accounting poticres and other exptanatory information.
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Deloitte
INDEPENTDENT AUDIIORS' REPORT (ContinuGd)

Opinion

ln our opinion, the separate linancialstatements present fairty, in attmateriat respects, the linanciaLposition
ot the Corporation as at 3'l Decembet 2025, and its frnanclat performance and rts cash ttows for the year

then ended in accordance with Vietnamese Accountlng Standards, accounting regrme for enterplses and

Legat regulatrOns relatrng to f rnancial reporting.

Emphasis of Mattel

As presented in Note 02 of the Notes to the separate financral statements, as at the date ol these separate

frnancra[ statements, the competenl authoritres have not approved the equrtrzation setttement at the date

of the Corporation's otiiciattranslormalron into a joinl stock company. Our opinion is not modif red in respect

ol thrs matter.

P I

i

m Phong

Audit Psrtnar
Audrt Practising Regrstratron Cerl frcate

No.0929-2024-001-1

DELOITTE VIETNAM AUDIT COMPANY LIMITED

Truong Thi Quyel
Auditor
Audit Praclising ReglstratLon Cerlrf icate

No.3840'2024-001-1

12 March 2026
Hanoi, S.R. Vietnam
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PETROVIETNAM POWER CORPORATION
Vietnam Petroteum lnstitute Tower,
167 Trung Kinh Street, Yen Hoa Ward,
Hanoi City, Vietnam

FORM S OI.DN
lssued under Clrcutar No.2021201 4/Tf -BTC

daied 22 December 2014 of the Min stry of Finance

BALANCE SH EET

As at 31 December 2025

ASSETS

A. CURRENT ASSETS

l. Cssh and cash equivalents
1. Cash
2, Cash equivatents

Codes Notes Ctosing batance

Unit: VND

Openlng batanc6

25,895,552,04s,612 22,571,980,785,986

41t0
'111

112

6,280,745,606,/lit9
880.746.606,439

5.400.000.000,000

10,963,329,410,857
269.329,410,857

10.694.000.000.000

Short-term f inanciat lnv6stments
Hetd-to-maturity investments

Short-term receivables
Shon-term trade receivabtes
Shon-term advsnces to supptiers
Other short-term receivables
Provision lor shon-term
doubtlutdebts

200

130
131

132
136

2tt

254

140
141

210
216

240
242

120

260
261
262
263

270

10

11

19

12

13

14

5

'11

15
16

7,637,?61,503,714
7,631,761,503,114

10,285,010,312,840
10,024.793.906,517

358,639,819,61 0

438,613,29s,023
(536,036,708,31 0)

1 ,722,911,242,O98
1 ,722,911 ,282,098

ss9,803,000
s59,803,000

38,997,/t47,978,613
38.967.950.183,831
71 ,512,829,478,759

(32,574,879,294,928)
29,497,794,782
91,390,548,853

(62,392,754,071)

848,932,486,195
848,932,486,195

5,903,5/r9,442,899
5,101 ,578,439,397

140,887,500,000
696.610.757,500
(35.427,253,998)

8,489,(t1,323,493
7.856,059,942,83 5

259,993.746.013
840,806,434,358

1467 ,428 ,799 ,7 1 3)

1,245,907,811,81 1

1,245,907,81 1 ,8',l 1

1,421,935,513,404
1 ,421,935,51 3,404

6
7

I
I

ll
,l

2

3

4

lV. lnv€ntorles
1. lnventories

V. Other shon-lcrm a!sets
1. Short-termPrePayments
2. Vatue added tax deductibles
3. Taxes and other receivables trom the

state budSet

B. NON.CURRENT ASSETS

L Long-lrrmreceivabtes
'1. Other (ong-term receivabtes

ll. Fixed sssets
1. Tangibte tixed assets

- Cost
- Acc u m ulated d e p re c iatio n

2. lntangible assets
- Cost
- Accu mulated amonisation

lll, LonS-term sssets in plogress
1. Construction in progress

lV. Long-torm linanclaI lnve3tments
'1. lnvestmenls in subsidiaries
2. lnvestments in associates
3, Equity investments in other entities
4. Provision for impairment of long-term

tinanciat investments

V. Other tong.term a!sets
1. Long-termprepayments
2. Delerred tax assets
3. Long-term reserved spare pans

TOTAL ASSETS (270=100+200)

150
151
'152

153

968,222,338,521
1 19,355,971 ,078
800,087,256,735

4A.719,1I0,70A

16,483,960,425,715
1 5,454,863,740,665
47,309,957,247,51 1

(30,855,093,506,846)
29,095,685,051
85,227,737,203

(56,131 ,0s2,152)

451,376,126,421
95,594,789,340

337,680,246,053
18,10r,691,028

5,815,270,223,256
5,101 ,578,439,397

62,887,500,000
696,610,757,500
(45,806,473,541 )

49,424,923,167,319 45,568,1 62, I 73,569

8

315,303,000
315,303,000

't 9,704,423,069,393
19,704,423,069,393

220
221

228

3,674,333,756,642
2,926,214,548,397

80,857,406,274
667,261,801,971

75,320,s7s,510,961 68,140,142,9s9,5s5

The acCOmpanying notes are an integtal pan ol these separcte financial statements

5

'| 00

)

\

/t

ffi(
\

3,56/r,193,152,204
2,885,679,326,770

76,335,415,657
602,17 8 ,409 ,77 7
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PETROVIETNAM POWER CORPORATION
Viel nam Pel'o(eum lnstrtute Tower.
167 Trung Kinh Street, Yen Hoa Ward,
Hanoi City, Vietnam

FORM B 01.DN
lssued under Circutar No.202l2014/TT-BTC

dated 22 December 20'14 ol the Ministry of Finance

RESOURCES

C. LIABILITIES

9

Cur€nt llabitities
Short-term trade payabtes
Sho(1erm advances trom customers
Taxes and amounts payabte to the
state budget
Payables to empl.oyees
Short-term acc rued expenses
Short-term unearned revenu€
Other current payables
Short-term loans and obtigations
under finance Ieases
Short-term provisions
Bonus and wel.tare lunds10

Code! Notes Cto3lng b€t8nce

Unit: VND

Op€ning batance

4s,085,815,15i1,293 38,,119,0118,076,311300

t.
1

4.
5.

7.

8.

310
311 17

18

20

21

22

22

21

25

26,578,316,967,96s
13,554,470,420,295

12,110,615,053
1 1,609,960,458

1 ,47 2 ,O54 ,420 ,1 33
117,610,O21,754

18,407,498,186,328
28,155,44,l

16,263,781 ,302,907

28,284,147,511,128
1 3,255,540,481 ,809

85.950.238.684
11,523,394,632

241,844,404,243
37 2 ,800 ,124 ,347

553,193,1 80,684
123,935,234,196

10,134,600,s64,883
28,155,441

7,513.750,079,014

314
315
318
319

3s5,501,098,204
933.014.801 .603

4,802,191,782
1 ,015,442,272,099
9,201 ,701 ,166,584

330ll. Long-termtlabititaes
1. Other tong-term payabl€s
2. Long-term toans and obligations

underlinance teases
3. Long-termprovisions
4. Scientilic and technotogical

devetopment fund

D. EQUITY

L OtYners'squity
1. O\,Yners' contributed capitat

- Otdinary shares carrying vonng rEhts
2. lnvestment and devetopment fund
3. Retained earnings

- Retained earnings
accumulated to the prior yeat end

- Retained earnings ol
the currentyeat

TOTAL RESOURCES
(440=300+400)

342 2,033,300,483,2s4
110,38A,2M,126

2,506,592,115,7 54
114,219,614,674

400

421b

440

31,234,760,356,66A 29,721,09,t,883,24
4
v

xr
D'

\r
a

410
411

411a
418
421

421a

29,721,091,883,24
23,418,71 6,000,000
23,418,716,000,000

4 ,1 44,286 ,326,882
2.158.092.556,362

950,919,879,971

1,683,990,407,928 1,207,172,676,391

76,3 10,951 68,140,142,9s9,555

o

t//
:

F

CCIG II.
aau xui vr

t or,r c

Lc Thuy Hang
Praparer

Chu Qusng To.n
Chief Accountant

12 March 2026

fhe accompanying notss ate an integral part ol these separata financial statements

6

BALANCE SHEET (Contlnued)

As at 31 Decembet 2025

31,234,750,356,668
27,868,210,960,000
27,868,210,960,000

993,667,089,799
2,372,882,306,869

688,891,898,941

1 ,440,736,787 ,986
12,192,923,66/,847

(

v
Le Nhu Linh
Chiet Exocutive Officer
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PETROVIETNAM POWER COBPORATION
Vletnam Petroteum lnstitute Tower.
167Irung Kinh Street, Yen Hoa Ward,
Hanoi City, Vietnam

FORM B O2-DN
lssued u nder circutar No.202l2014iTr.8Tc

dated 22 December 2014 of the Ministry of Finance

INCOME STATEMENT

For the year ended 31 December 2025

ITEMS

l. Gros! revenuc trom goods sotd
and services rendered

2. Net revenue lrom goods sold and
service! rend€rad (10=Ol)

3. Cost of goods sotd and serv ces rendered

4. Gross pJofit fiom goods sotd and service3
rendered (20=10-1 1)

5. Financia( income

6. Financiat expenses
- ln which: lntercst expense

7. Generat and administration expenses

8. Operating protit
(30=20+(21 -22)-(2s+26))

9. Other income

10. Other expenses

11. (Loss)/protit trom oth€r activities
(40=31.32)

'12. Accounting prolit belore tax
(50=30+40)

13. Current corporate income tax expense

14. Deferred corporate tax ( ncome)

15, Net protit after corporata income
tsx (50=50-52)

b.

Unit: VND

Codcs Notes Currsnt year Prior year

01 27 2t,378,115,913,873 22,891,712,009,035

't0 24,378,145,913,873 22,894,712,009,035

11 28

20

30

31

1,367,315,819,835

839,255,392,032

473,255,452,098

1,01 7,596,939,931

1,735,267,978,345

14,775,096,1 37

1 7 ,1 47 ,430,566

12,377,331,1291

749,402,011,662

472,200,953,405

240,041,617,242

664,206,170,393

900,646,970,859

1,125,223,803,023

695.985,585,873

429,238,217,150

33

33

33

34

53,428,226,605 122,712,511,618

(d,521,990,617)

'r,683,990,407,928 1,207,17 2,67 6,391

'r,732,896,643,916 1,329,885,188,009 
G
aN(
lNt

SM
.:LO

IiT

:

Lc Thuy Heng

Prsparer
Chu Qu.ng Toan
Chiel Accountant

Lo Nhu Llnh
ChlBt Erecutive Offic6r

12 Match 2026

vt

TO
c0rio rY
oiu xnit

oo

I

+

H

fhe accompanying notes ate an integraL paft of lhese separate linancial statements

7

22,153,330,423,400 21,607,0s9,926,040

2,221,A15,19O,473 1,287,652,082,99s

21

22

23

26

30

31

40

50

5t

52

50
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PETROVIETNAM POWEN CORPORATION
Vietnam Petroteum lnstrture Tower,
167 Trung Kinn Streel, Ye1 Hoa Ward.
Hanoi City, Vletnam

FORM B O3.DN
lssued unde I Circulat No.202/20141fi-gfc

dated 22 December 2014 of the Ministry ol Finance

ITEMS Codes
I. CASH FLOWS FROM OPERATING ACTIVITIES
1. Ptolit belorc tax 01

2. Adjustments for:
Depreciation ol fixed assets 02
Provisions 03
Foreign exchange losses arising from 04
transtat ng monetary forei6n currency
items
Gain from investing activities 05

lnterest expense 06
3. Ope@ting prolit belore movements in 08

wotking crpltal
Changes in receivabLes 09
Changes in inventories 10

Changes in payabtes (exctuding accrued 11

Loan interest and corporate income tax

PaYabte)
Changes rn prepaid expenses 12

lnterest pa d 14

Corporate income tax paid 15

Other cash outttows 17

Net cash (used ln)/Eenercted by 20
opercting activities

II. CASH FLOWS FROM INVESTING ACTIVITIES
1. Acquisition and construction of fixed 21

assets and oth€r ton8-term assets
2. Proceeds from sBte, disposat of tixed 22

assets and other tong-term assets
3. Cash outftow for tending, buying debt 23

instruments ot other entities
4. Cash recovered from tending, setLlng debt 24

instruments of other entities
5. Equity investments in other entities 25

6. Interest earned, dividends and proflts 27

Iec€ivsd
tret cash us6din investing activities 30

Current year

1,732,896,643,916

Unit:VND

Prior yea,

(1,370,384,1 53,773)
473,265,452,A98

3,66q560,289,006

12,254,415,7 42,966\l
(s66,059, r 60,888)
(369,690,1 1 5,724)

(138,320,656,585)
(414,420,332,985)

(84,079,095,113)
(1 80,481 ,516,894)
(113,906,332,1s0)

1,329,885,188,009

1 ,61 0,301,978,103
164.673.383.451
137,794,502,91 4

(736,099,137,479)

240,041,617,242
2,716,597,532,240

2,939,897,290,348
4s8.333,220,599

{2,654,999,516,697)

(27L789,208,215)
(308,432,992,714)
(214,552,850,289)

t124,067 ,O33,724)
2,566,976,431,548

i.9,247,946,074,735)

2,234,492,956

(1 ,244 ,427 ,81 1 ,81 1 )

73,401,839,297

(42,840,000,000)
713,356,724,865

(9,716,220,829,428)

1 ,739,546,824,900
906,233,692,700
182,00',l .829.165

I

=O(

;'l
IH
IO
;.I
N/

6
=

fhe accompanyng notes are an integral part ol these sBpatate linancial statements

8

CASH FLOW STATEMENT

For the year ended 31 Oecembet 2O2S

(4,918,203,305,840)

3,110,591,520

\8,29't ,648,226,7781

1.905,794,534,875

(78,000,000,000)
1 ,267 ,110,332,326

(10,117,776,073,89n
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PETROVIETNAM POWER CORPORATION
Vietnam Petroleum lnstitute Tower,
167 Trung Kinh Street, Yen Hoa Ward,
Hanoi City, Vietnam

FORM B 03-DN
lssued under Circulat No.202/201 4m.BIC

dated 22 O€cember 2014 of tne Ministry ol Finance

CASH FLOW STATEMENT (Continued)

Fot the yeat ended 31 Oecembet 2025

Current year

Unit: VND

P.ior yearITEMS CodeS

III. CASH FLOWS FROM FINANCING ACTIVITIES
1. Proceeds from borrowings 33
2. Repayment ol borrowings 34

Net cash generated by linancing 40
actiyities

Net (decresse)/increas6 in ca3h
(50=20+30+40)

Cash and cash equivalents al the
beginninE ol the yeal

Effects of changes in loreign exchange
rates

l.4,676,2O2,352,7271 2,770,247,868,'.t4s

10,963,329,410,857

(6,380,451,691) (1,286,090)

'10,963,329,,t10,857

o\0 72 lo
(.o

+
pB0 F

26,378,431 ,303,040

'20,192,951 ,249,720)
5,58s,180,053,320

1 2,895,695,585,492
12,s46,2O3,319,467)

9,949,492,266,025

50

50

6'l

6,280,746,606,439 I

{
\
c

* \t\
T]

Il
\p4

r0hc

o,iu xri v
- CICn

L6 Thuy Hang

Pr6parer

Chu Quang Toan
Chi€t Accountant

Le Nhu Linh
Chiet Executiv€ Oflic6l

Tha accompenying notes arc an integtal peft ol these sepatate linancial slatements

o

C8sh snd cash equivatents atthe 6nd of 70
the year (70=50+60+61)

lt.

8,193,082,828,802

12 March 2026
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PETROVIETNAM POWER CORPORATION
Vietnam Petroteum lnstitute Tower.
167 Trung Kinh Street, Yen Hoa Ward,
Hanoi City, Vietnam

FORM B Og-DN
lssued under Circutar No. 200/201 iTf-BTC

dated 22 November 2014 ofthe Ministry of Finance

NOTES IO THE SEPARATE FINANCIAL STATEMENTS
fhese notes are an tntegral pad of and should be read tn conjunction wtth the accompanyng sepatate
tinancial statements

1 GENERAL INFORMATION

Petrovletnam Power Corporatron (the "Corporation")was estabtished based on the equitization of
Petrovletnam Power Corporation - One Member Company Limil6d under Decisaon No. 1795/QD-
DKVN dated 28 July 2015 issued by the Board of Members of Vietnam National lndustry - Energy
Group (currentty known as Vietna m Nationat lndustry - Energy Group) (hereinafter relerred to as the
"Group", 'PVN"). Petrovietnam Power Corporation - One Member Company Limited was

estabtished under Decisron No. 1468/QD-OKVN dated 17 May 2007 issued by the Board ot Members

of PVN and the first Enterprise Registration Certiticate lor one-member company limited No.

0102276173 dated 31 i4ay 2007 issued by the Hanoi Departm€nt of PLanning and lnvestment
(currentty known as Hanoi Depanment of Finance).

The Corporal on was oflicia tty translormed into a joint stock company trom 01 ,uty 2018 with charter
capitat of VNO 23,418,715,000,000 rn accordance with the l3rhamended Enterprise Registratlon
certificate dated 0l .luty 2018 issued by the Hanoi Author ty for Ptann ing a nd lnvestment.

Shares of the Corporation were tsted on Ho Chi Minh Crty Stock Exchange on 17 December 2018

and have been ofticiatty traded since 14january 2019 with stock code POW.

The tota{ number of emptoyees ol the Corporation as at 31 December 2025 was 1,231 (as at 31

Dece mber 2024: 1,3'17).

Op€rsting industry and princlpat activltles

Operating industry of the Corporation inctudes

\
\,\

J,

/

10

Structurr ot ownership

The parent com pany of the Corporation is Vietnam Nationat lndustry - Energy Gf oup.

Etectrcity production; Dstributron of industriat and consumer etectricity: Management and

operation of power ptants; Short-term and speciatized training services; l4anpower ror operation

and maintenance of power ptants, industriat facitities; lnstatting electricat systems at construction
works; Providing management services for power projects, consulting services [or etectricity
projects; Warehousing and storage of goods; Whotesate of sotid, tiquid. gas tuets and

retated products; Construct on of power ptants, projects in tne €tectricity industry; Construction

and devetopment of power infrastructure, medium and tow votta8e power grids; lnvestment in

construction of independent etectrlcity prolects; Constructron, development, management and

impLementation of CDM projects for clean electricity; Seryice ot purchasing etectricat systems at

construction works; Trading equipment and spare parts ,or etectricity production and trading;

Providing information technotogy services: Provision of cerlitied emlssion reduclions (CERs) ol
power ptants; Researching and applying new technotogical advances to investment in

devetopment ot electricity projects a nd energy use such as wind power, soLar power, nuctear power;

Providing technicat services, operating and training human resources for operation, r€pair and

maintenance for electricity production and busrness; Leasrng transport, crane and towing vehictes;

Trading ash, stag and scrap; lmport and export of energy, raw materials, equipment, suppties and

spare parts for etectricity prodlction and tradinS; lmpon and export of the commodities that the

Corporation is tradinS.

(

5

\
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PETROVIETNAM POWER CORPORATION
NOTES TO THE SEPARATE FINANCIAL STATEMENTS (Continued)

FORM B Og-DN

Principatactivities ot the Corporatron are to do busrness of and operate power ptants in commerciat
operation phases. rnctuding Nhon Trach 1 Power Plant, Nhon Trach 3 and 4 Power Ptant, Ca Mau 1

and 2 Power Ptants and Vung Ang 1 Thermat Power Ptant and construction of power ptants.

NormaI production and busine3s cycle

Ihe Corporation's normal production and business cycLe is carried oul Ior a time period of 12

months or Iess.

Thc Corporotion's structure

The dependent accounting entities of the Corporation as at 31 December 2025 are as fottows

Branch ol Petrovietnam Power Corporation - Petrovietnam Ca Mau Pov,/er Company;
Branch ot Petrovietnam Po\ryer Corporation - Petrovietnam Nhon Trach Power Company;
Branch of Petrovietnam Power Corporation - Petrovietnam Ha Tinh Power Company:
Branch of Peirovietnam Power Corporation - PetroVietnam Power FuetCompany:
Branch of Petrovietnam Power Corporation - Power Proiect Management Board;

Eranch of PetroVietnam Power Corporation - Petrovietnam Power Technrcat Services Center

Detaits of the Corporation s subsidiaries and associates as at 31 December 2025 are as fo(lows

Nam€ of Companies

Proportion Proportion
Ptace of ot of voting

incorporationownership powe.
and interest hetd

operstion oh qi F.incipst actlvlties

Subsldiarieg
Dakdrinh Hydropower ISC
Hua Na Hydropower.lSC
Petrovietnam Power Nhon Trach 2ISC

PetroVietna m Power Renewable
Energy.,SC

A3sociates
Song Hong Energy JSC

Quang N nh LNG Power rSC

Quang Ngai
Nghe An

Dong Nai

Lao Cai

QuanB N rnh

95.27o/o

80.72Vo
59.37Vo

44.O1

30.00%

Hano 51.009o

Hanol 51.00c/o

95.27% Etectricity production
80.72% Etectric ty production
59.37% Etectric ty production

Power ptants repair
51.00% anF maintenance

,l servlces

51.00% Etectric ty production

44.07% Electricity production
30.00% Etectricrty production

c
s
t

Di3closure ot lnrormation comparabitity in the separale tinanciaI stal6ments

The compa ratrve figures are the flgures ol lhe Corporation aud ited separate linanciaL statements for

th8 year ended 31 December 2024.

'11

Petrovietnam Power Services JSC

1
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PEIROVIETNAM POWER CORPORATION
NOTES TO THE SEPARATE FINANCIAL STATEMENTS (Continued)
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Accounting convention

The accompanying separate financiat statements, expressed in Vietnam Dong (VND), are prepared

under the historicat cost convention and in accordance with Vietnamese Accounling Slandards,
accou ntin g .egime tor enterprises and legat reEUtations retating to financiat reponing.

The accompany;ng sepa rate frnanciat statements are not intended to present the financiat position,

resul.ts ot operations and cash tlows in accorda']ce with accounting pr;nciples and practices

SeneralLy accepted in countries and jurisdictjons other than Vietnam.

These separate financial statements should be read together wirh the Corporation's consoLidated

financialstatementsforthefrnancralyearended3l December 2025 to obtain comptete informalion

on the Corporat,on's consotidated linancial positron, consotidated results of operations, and

consotidated cash ftows lor the year.

Equltlzatlon setttement

As at (he date of these separate IinanciaI statements, competent authorities have not yet approved

the equitization setttement at the date of the Corporation's oflic ia I transformation rnto a loint stock

company.

FlnanciaI year

The Corporation's financiatyear begins on 01 ,anuary and enos on 31 December.

New accounting guldanc6 ln lssue but not yet eflective

On 27 October 2025, the Mrnistry ol Finance rssued Circular No. 99/202s/fT-BTC ("Crrcutar 99")

guiding the ap pt calion of accountlng reg me for enterprises. Circular 99 is eflective from 01 .January

2026 and appticable for lrnanciat years beginning on or after 01 January 2026. This Circular witl

supersede the fottowing regutations:

> Circutar No. 20ol2014m-BIC dated 22 December 20'14 of the l.4inistry of Finance ("Circular 200")
providing guidance on the corporate accounting regime (except tor contents retating to accountrng
guidance for the equitization of State-owned enterprises),

> Circutar N o. 751201 s/']-f -BTC dated 18 May 2015 of the Mlnistry of Finance on amendments to Anrcte

128 ot Circular 200,

> CircutarNo.53/2016/fT'BTCdated2l March20l6oltheMinistryofFinanceamendingandadding
some artictes of Circular 200: and

> Circular No. 195/2012lTt-BTC dated 15 NovemDer 2012 of ths Ministry of Finance providing

accountjng guidance for investors.

The Board of Executive Officers is considering the extent of impacr ol the adoption ol Circutar 99

on the Company's linancial statements tor future accounting periods, beginning on or atter 0'1

)anuary 2026.

SUMMARY OF SIGNIFICANT ACCOUNTING POLICIES

The signlficant accounting poticies, which have been adopted by the Corporation in the preparation

of these separate tinanciat statements, are as follows:

Estimotes

The preparalion of the separate financiat statements of the Corporation in contormity with
Vietnamese Accounting Sta nda rds, accountrng regime for enterpris€s and tegal regutations retating
to linanciat reponing requires the Board ol Executive Officers to make estimates and assumptions

)

\

12

2. ACCOUNTING CONVENTION AND FINANCIALYEAR

3.
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that affect the reported amounts of assets, tiabilities and disctosures of contingent assets and
tiabilities at the date ol the separate frnanciat statements and the reported amounts ol revenues

and expenses dur ng the flnancraL year. AlthouBh these accounting est mates are based on lhe
Board of Executive Oflicers' best knowted8e, actuat resutts may d ffer trom those estimales.

Cash and cash equivatents

Cash and cash equivatents comprise cash on hand, bank demand deposits and shon-term, highLy

tiquid investments (not exceed ing 3 mo nths), that are read iLy convenibte to known amounls of cash

and which are subjecl to an insiSnificant risk of changes in vatue.

Financial lnvestmentg

H e td -to - m at u ri ty lnvestmen,s

Held-to-maturity investments comprise investments that the Corporation has the positive intent or

abitity to hotd to maturity, inctuding term deposits hetd to maturity to earn periodic interest.

Post-acq uisitio n interest income from held-to-maturity investments is recognised in the rncome

statement on accruat basls.

,nvestments in subsidiaries and associates

I nvestments in subsidianes

A subsidiary is an entity over which the Corporatlon has control. Controt is achieved where the

Corporation has the power to Sovern the linanclal and operating poticies of an investee enterprise

so as to obtain benelits from its activities.

/nvestmerts in assoclates

An associate is an entity over which the Corporation has siSnificant infLuence and that is neither a

subsidiary nor an interest in joint venture. Srgnificant inltuence is the power to partrcipate in the

financiat and operating potlcy decisions ol the investee but not control or joint controt over those
po tic ies.

lnterests in subsidraries and assocrates are inrtratty recognised at cost. The Corporatron's share ot

the net prolit of the inveslee after acquisitron is recognised in the income statemsnt. Other

distributions received other than such Orolit share are deducted trom lhe cost of the investments

as recoverable arnounts.

Equlty investments ln oahet antities

Equity investments in other entitres represent the Corporation's investments in ordinary shares of
the entities over which the Corporation has no control,loint contrOt, or signiticant inltuence.

Provision lor long-te'm llnanclol lnvestmcnls

lnvestments in subsidiaries, associates and equity investments in other entities are stated in the

batance sheet at cost less provision (if any). Provis ons lor impairment ol such rnvestments are

made when there is strong evidence that there is a dectine in vatue ol these investments at the
b6tance sheet date.

K,
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P€TROVIETNAM POWER CORPORATION
NOTES TO rHE SEPARATE FINANCIAL STATEMENTS (Continued)

Equity investments in other entities are carried at cost less provision for impairment.
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Receivabl.es
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Receivabtes represent the arriounts recoverabte from customers or other debtors and are stated at

book value tess provision tor doubtfut debts.

lnvenlorles

lnventories are stated at the lower ol cost and net reatisable vElue. Cost comprises dlrect materiaLs

and where apptic6bte, direct [abour costs and those overheads that have be€n incurred in bringing
the inventorles to lheir present tocation and condrtion. lnventories are recorded uslng perpetuat

inventory method, except for ralv m6teriats such as coal and oit used for luelrng power generat on

lurnaces, which are accounted lor using the periodic inventory method. Cost is catcutated usrng the

weighled 6verage method. Net reaLisabte vatue represents the estimated settinS price tess att

estimated costs to completron and costs to be incurred in marketinS, sel.ting 3nd dislribution.

The evaiuation of necessary provision for inventory obsotescence fotlows prevaiting accountinS

regutatrons which atLow provisions to be made tor obsotete, damaged, or sub-standard inventories

and for those which have costs higher than net reatrsab(e vatues as at the balance sheet date.

Tsngibt€ tixed assats and depreciation

Tangibte fixed assets are stated at cost less accumulated depreciation

The costs of purchased tangible fixed assets comprlse their purchase prices and any directty

attributabte costs of brlng ng the assets to their working conditions and tocat ons for their intended

use. The costs of tangibte lixed assets tormed trom construction investment by contractual mode

or setf-co nstru ctio n or setf-Seneratrng process are the settted costs of the lovested construct on

proiects in accordance with the preva ting State's regutalions on investment and construction
management, directty related expenses and registration tee (if any). ln the event the construction
project has been compteted and put into use, but the settted costs thereot have not been approved,
the cost of langibLe tixed assets is recognised at the estimated cost based on the actuaI cost
incurred. The estimated costs witl be adjusted according to the settted costs approved by

comPetent authorities.

Loss or Sain resulting from sales and disposats of tangibte fixed assets is the difference between
the net proceeds trom sates or disposats of assets and their carrying amount snd is recognised in
the income statement.

L.sslng

Leases are ctassilied as finance leases whenever the terms ot the tease transfer substantiatty atl
the risks and rewards of ownership to the tessee. Altolher leas€s are ctassitied as operating leases.

I

r50
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PETROVIETNAM POWER CORPORATION
NOTES TO THE SEPARATE FINANCIAL STATEMENTS (Continued)

Buitdings and structures
Machinery and equipment
Motor vehictes
Off ice equipment
Others

Provision for doubtlut debts is made for receivabtes that are overdue for six months or more or when
the debtor is n dissotution, in bankruptcy, or is experiencing similar difiicutties and so may be

unabte to repay the debt.

Iangibte fixed assets are depreciated using the straight-tine method over their estimated usefut
tives as fotLows:

Years

)
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PETROVIETNAM POWEF CORPORATION
NOTES TO THE SEPARATE FINANCIAL STATEMENTS (Continued)
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I-hqCo ro o rat ioIIa i[:slsQe

Leases where substantiatly att the rewards and risks of ownership of assets remaln with the teas ng

company are accounted for as operating teases. Rentats payabte under operating teases are

charged to the income statement on a straight-line basis over the term of the relevant lease.

BenefitS recerved or recervabte as an incentive to enter Into an operating lease are atso spread on a

straight-line basis over the Lease term.

lnlangible assets and amonisatlon

lntangible assels inctuding land use rights, computer software and other intangibte assets are

stated at cost tess accumutated amortisation. Land use rights for a definite term are amortised

usinE the stra ight-line method over the duration of the right to use the tand, tong-term tand use rights

are not amonized, Computer software and other inta ngible assets are amodized using the straight-

tine method over the estimated usefut tile trom 2 to 8 years.

Construction ln progress

Propenies in the course of constructron for production, rentaI and admrntstrative purposes or for

other purposes are carried at cost, inctuding any costs that are necessary to lorm the asset

inctuding constructron cost, equipment cost and other directty attributabte costs in accordance

with the Corporation's accounting poticy. Such costs wilt be included in the estimated costs ol the

lixed assets (if settted c0sts have not been approved)when they are put into use.

Accord ng to the Slate's regutations on investment and construction management, the settted

costs ot compLeted constructlon projects are subject to approval by a ppropriate tevet ol competent

aulhorities. The finat costs ot these compteted construclion projects may vary depending on the

linat approval by competent authorities.

Prepayments are expenses which have already been paid but retate to results ol op€rations of

muttiple accountinS periods. Prepaid expenses mainty include prepa d insurance premium lor

assets and operatlons ot power ptants, prepa d gas tuet costs u nder Gas Purchase Agreemenl for

Ca Mau I and 2 Power Plants, repair and maintenance expenses, land rental and other
prepayments.

lnsurance premiums lor assets and operations of power ptants are pald under insurance contracts
and charged to income statement correspond ing to the insurance period.

The prepaid gas fuet costs to operate Ca Mau 1 and 2 Power Ptants prepaid under Gas Purchase

Agreement are caLculated based on the difl€rence between the gas purchase cost under the
minimum receiving gas commrtment and the actual gas purchase cost below the commitment
tevet. This cost wilt be atlocated to rncome statement correspondin8 to tuture gas amounl intake

according to the term specified in the Agreement.

Repair 8nd maintenance expenses are attocated to the income statement, using the straiSht-tine
method corresponding to the term of tong-term repair and marntenance contracts signed.

I

(

s,.C
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Land rental is amonized to the income statement over the actual tease term in the [and teas€

contract.

15

Prepayments
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PETROVIETNAM POWER CORPORATION
NOTES TO THE SEPARATE FINANCIAL STATEMENTS (Continued)

Other types of prepayments comprise costs of smatt tools, suppL es and spare pans issued for

consumption and other expenses which are expected to provide tuture economic benefits to the

Corporation. These expendltures have been caprtalised as prepayments and are atlocated to the
income statement, using the straight-tine method in accordance with the prevailang accounting

reSutatrons.

Long-term reserved spare parts are recognized at their net vatue (after deductlng any plovision for

impairment) and consist of equipmenl, materiais, and spare pans reserved lor stock, replacement

ol asset damage. However, they do not meet the criteria to be classified as lixed assets and have a

storage period of more than 12 monlhs or exceed one normal production and business cycLe.

Accrued expen!e9

Accrued expenses inctude accrued interest expense and other accrued expenses which have not

yet been paid but estimated and recorded as expenses in the year.

lnterest expense is accrued on the basrs ot the principat and interest rate

Other accrued expenses incurred in the year, of \ryhiCh rnvoices have not yet been received from

suppti€rs.

Payable provisions

Payable provisions are recognised when the Corporation has a present obtigation as a resutt of a

past event, and it is probabte that the Corporation wilt be required to settte lhat obtgation.

Provisions are measu.ed at the Board ol Execulive Officers'best estrmate of the expenditule

required to settle the obtigat on as at the baLance sheet date.

Scientilic and technotoglcat devetopment fund

Scientific and technotogicaL development fund is set as de to finance science and technology

activities of the Corporation. The fund is appropriated at the maximum rate ot I0% of taxabte profit

before corporate income tax and is recognized in the income statement during the year. ll tess than

70qo ot scientific and technotogical devetopment lund is used within 5 years starting from

appropriating fund, the corporation has an oblgation to pay to the state Budget corporate income

tax caLcutated on the rema ning fund and interest on late payment arising lrom that corporate
income rax amount. For the year ended 31 December 2025, based on the use ol lund, the Board of

Executive Ofticers decided not to make additional appropriation to Scientific and technoto8ical

devetopment fund.

Appropriation! to fund 6nd divldend dlrtribution

The bonus and wetfare fund, development investment tund, and dividend payment to shareholders

are attocated from the retained earnings of the Corporation in accordance with the chaner and the
proposat of the Board ot Directors of the Corporation 8nd are opproved by the Generst Meeting ot

Sharehol.ders.

I

1
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FORM B Og-DN

Long-term reserved 3paie parts

Provision for expenses for overhaut ot power plants ot the Corporation is recognrzed in the year

based on the approved budgets or lhe long-term overhau[ contracts signed with the contractors

which is appropriate to nature and cycte of the overhaut of each power pLant.
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The lina( figures retated to the above distributions from the annuat retained earnings wili be
approved by the sharehotders at the Corporation s Annuat Generat Meeting.

Revenue from the sate of goods is recognised when att five (5) fottowing conditions are satisfied

(a) the Corporation has transferred to the buyer the significant risks and rewards ol ownership ol
the goods;

(b) the Corporation retains neither continuing managerisl rnvotvement to the degree usuatty
associated with ownership nor effective controt over the goods sold;

(c) lhe amount Of revenue can be measured retiabty;
(d) it is probabte that the economic benefits associated with tne transaction wilt ftow to the

Corporation; and
(e) the costs inCurred or to be incurred in respect of the t.ansaction can be measured retiably.

Etectricity revenue is recognised when the outcome o, such transactions can be measured retiably

and it is probabte that the economic benelits assocrated with the transactions witt ftow to the
Corporation. Revenue is recognised when the etectricity votume connecled to the nationat grid is

conlirmed in writing.

Etectricity revenue arises from differences between exchange rate at the time o, repayment ol
principat loans to invest in Vung Ang 1 Thermat Power Plant and exchange rate used to caLcutate

electricitypriceofVungAnglThermatPowerPtantaftertheapprovatoftheMinistryotlndustryand
Trade and the minules of negotiations.

Revenue of a transaction invotving the rendering ol services is recognised when the outcome of such

transactlons can be measured retiabty. Where a transaction invotving the rendering ot services is

attributabte to severaI years, revenue is recognised 1n each year by reference to the percentage of

completion of the transaction at the batance sheet date of that year, The outcome ol a transaction

can be measured retiabtywhen atf tour(4)foLtowingconditionsaresatisfred: \ll
lt

(a) the amount of revenue can be measured reliabty; ll
{b) it is probabte that the economic benefits associated with the transaction ltttt ftow to the

Corporation;
(c) the percentage of comptetion of the trans8ction at the batance sheet date can be measured

reliabty; and
(d) the costs incurred tor the transaction and the costs to comptete the transaction can be

measured reliabty,

lnterest income as accrued on a time basis, by reterence lo the principat outstanding and at the

appticabte interest rate.

Dividend income from investments is recognised when the Corporation's Iight to receive payment

has been estabUshed.

Foreign currencies

Transactions arising in foreign currencies are transtated at exchange rates ruLing at the trans6ction

date. The batances of monetary items denominated in foreign currencies as at the balance sheet

date are retranslated at the exchange rates ot commercial bank where the Corporation usuatty

transscts on the same date. Exchange differences arisinE from the transtation of these accounts are

recoSnised in the income statement.

I
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PETROVIETNAM POWER CORPORATION
NOTES TO THE SEPARATE FINANCIAL STATEMENTS (Continued)

Ravenue recognition
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PETROVIETNAM POWER CORPORATION
NOTES TO rHE SEPARATE FINANCIAL STATEMENTS (Continued)

FORM B O9.DN

Borrowing costs

Borrowing cosls are recognrsed in the income statement in the year when incurred unless they are
capitatised in accordance wilh Vietnamese Accounting Standard No. 16 .,Borrowing costs".
Accordingty, borrowing costs d rectty attributabLe to the acquisition, construction or production ol
quaiifying assets, which are assets that necessarily take a su bstantiat period of time to get ready for
their intended uSe or sale, are added to the cost oI those assets, untit such time as the assets are
substantiaLly ready for their intended use or sate. tnvestment income earned on the temporary
investment of specific borrowings pending th€rr expenditure on quaLitying assets is deducted lrom
the cost ol those assets. For specific borrowings lor the purpose of construction of lixed assets and
investment properties, borrowing costs are caprtatised even when the construction period is under
12 months.

TExation

lncome tax expense represents the sum ol the tax currently payable and deferred tax

The tax currently payabte is based on taxabte profit for the year. Taxabte profrt differs from profit

before tax as reported in the income statement because it exctudes items of income or expense that
are taxable or deductibte in other years (inctuding toss carned forward, if a ny) and rt lunher exctudes
items that are never laxable or deduct bte.

For Vung Ang 1 Thermat Power Ptant, according to lnvestment lncentive Certiricate No. 01/KKT

dated '12 February 2008 (issued wirh lnvesrment cenificate No. 28221000009 dated 12 February

2008) issued by the Vung Ang Prolect Management Unit, Ha Trnh province, the project is entitLed to

a corporate income tax rate of 100/o for 15 yeaas from proiect operation commencement, tax

exemption tor 4 years trom the lirst year Senerating taxabte profil and a 50% tax reduction for the

next 9 years. The CIT rate is 10o/o during the whole project operation. The year 2024 is the lourth year

that an incentive 50% tax reduction ot the 100/o corporate income tax rate is apptied to Vung Ang 1

Thermat Power Ptan1.

Deterred tax is recognised on siSnificant ditferences between carrying amounts ol assets and

tiabitities in the separate frnanciat statements and the correspond:ng tax bases used in the

computation of taxabte prolit and is accounted lor using batance sheet liabltity method. Deferred

tax liabitities are generatty recogn sed for alt temporary ditferences and deferred tax assets are

recognlsed to the extent that it is probabte tiat taxabte prot,t witl be ava labt€ against which

deductibte temporary diflerences can be utitised.

Deferred tAx assets and tiabitities are offset when thare is a tegatty entorceabte right to set orf current

tax assets against current tax tlabitities and when they relate to income taxes tevied by th€ same tax

authority and the corporalion intends lo settte its current tax assets and tiabilities on a net basis

The determination of the tax currentty payabte is based on the current interpretation ol tax

regutations. HoweveI, these regutations are subiect to periodic variation and lheir uttimale

determination depends on tne results ol the lax authorities' examinations.

Other taxes a re paid in accordance wrtn the preva ling lax [a\ /s in Vietnam

4.I
K

,D
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Other power plants are entitted to a corporate income tax rate of 200,6 on taxable profit.

Deferred tax is catculated al the tax rates that are expected to appty in the year vrhen the tiabitrty is

settted or the asset reatrsed. Deferred tax is charted or credited to protit or toss, e)(cept when it

retales to items charged or credited directty to equity, in which case the deferred tax is atso deatt

with in equity.
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PETROVIETNAM POWER CORPORATION
NOrES TO THE SEPARATE FINANCIAL STATEMENTS (Continued)

FORM B Og-DN

Ctosing balance OpeninE balance

VNO

Cash on hand

Bank demand deposits (i)

Cash equivatents (it)

6,280,7/16,606,439 10,963,329,410,8s7

(ii) Cash equrvatents represent deposits at commerc al banks with origrnai terms ol three months or
tess and rnterest rate ranging from 4.45rlo pe. annum to 4.75% per annum {as at 31 December 2024:
from 3.80/o per annum to 4.6% per annum).

5 FINANCIAL INVESTMENTS

a Hetd-to-maturlty lnvestments

Ctosing batance OpeninB baLance

2,246,618,152

878,499,988,287

5.400,000,000,000

595,226,036
268 ,7 34 ,1 A4,821

1 0,694,000.000,000

VND

Cost Book vatue Cost

7,637,761,503,714 1,631,761,503,714 1,245,907,81 1,81 t

VND

Book vatue

1,245,907,811,81 1

;

,^

,t
rE

Hetd-to-maturity
investments (i)

7,537,761,503,714 7,637,761,503,714 1,245,907,811,811 1,245,907,81r,811

(i) As at 31 December 2025, the balance ol hetd-to-matur ty investments presented deposits at banks

with an originat term of more tnan 3 months and a remaining term of no more than 12 months, with
rnterest rate rang ng ftom z,Aa/o 10 7.51/a per an num (as at 31 Decem0er 2024: from 3.790 to 5.50/o per

annum).

As at 31 December 2025, the Corporation's heLd-to-maturity investment inctuded an amount ot VND

20,457,000,000 (as at 31 Oecember 2024: VNO 20,457,000,000) at Modern Bank ol Vietnam Limited
(formerty known as Ocean Commercral One Member Limlted Liability Bank)which was suspended

for transaction. The Board of Executrve Ofticers assessed that this amount woutd be reactivated in

the ,uture when there were specific regutations ot the State Ba nk ot Vietnam.

As ol 31 December 2025, term deposits with a batance of VN D 10,350,81 1 ,81 1 (as ol December 31,

2024: VND 25,450,8'l 1,81 1) were being used as cottaterat to secure the guaranteed obtiSations of

the Corporation for the long-term [oans at Vietnam Technotogy and Commerciat roint Stock Bank of

Hua Na Hydropower Joint Stock Company (a subsidiary ol the Corporation) (see Note 23).

rf
E'
t!

:
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4. CASH AND CASH EQUIVALENTS

VND

(i) As at 3'l December 2025, the Corporation's bank demand deposrrs inctuded an amount ol VNO
11A,949,292 (as at 31 December 2024: VND 178,949,292) at Modern Bank ot Vternam Limired
(formerl.y known as Ocean Commerciat One Member Limited Lia bitity Bank)which was suspended
for transaction. The Board of Executive Officers assessed that this amount woutd be reactivated in

the luture when there were speciJic regutations ol the State Bank ot Vietnam.

Ngu
yễ

n 
Th

ị P
hư

ợn
g 

- B
an

 K
inh

 tế
 kế

 h
oạ

ch
 - 

14
:0

1 
21

/0
5/

20
26

 - 
Ngu

yễ
n 

Th
ị P

hư
ợn

g 
- B

an
 K

inh
 tế

 kế
 h

oạ
ch

 - 
14

:0
1 

21
/0

5/
20

26
 - 

Ngu
yễ

n 
Th

ị P
hư

ợn
g 

- B
an

 K
inh

 tế
 kế

 h
oạ

ch
 - 

14
:0

1 
21

/0
5/

20
26

 - 
Ngu

yễ
n 

Th
ị P

hư
ợn

g 
- B

an
 K

inh
 tế

 kế
 h

oạ
ch

 - 
14

:0
1 

21
/0

5/
20

26

Số và ký hiệu: 1079/TTR - ĐLDK
Ngày ban hành: 19/05/2026


