
b. Long-termfinanclallnvestment3

Detaits ofthe Corporation's tong-term financiat investments are as foltows

Cost
bl. lnvestments ln subsidiaries
Hua Na Hydropower JSC (i)

Pelrovietnam Power Nhon Trach 2 JSC (i) (iv)

Oakdrinh Hydropower rSC
Petrovietnam Power Benewabte Energy.lSC
Petrovietnam Power Services.lSC (i)

Ctoslng batance

(7,696,139,51S)

(7,696,139,s1s) s,101,s78,439,397

Fair value

1,898,727,600,000 5,069,602,692,000
1,883,540,039,397 3,709,095,936.000
r , 1 05,1 1 0,800,000 (iii)

137,700,000.000 (iii)
75,s00,000.000 92,565,000,000

FORM B 09.DN

Opening batance
VND

Provision

(18,249,664,61 7)

(18,249,664,617)

VND
Provision

5,101 ,578,439,397

b2. lnvestments in associates
Song Hong Energy JSC

Quang Ninh LNG Power.,SC (v)

b3. Equity lnvestments in other entities
Viet Lao Power rSC
Nam Chien Hydropower JSC

Song Tranh 3 HydropowerjSC
EVN lnternationat rSC (ii)

Petrovietnam Urban Devetopment JSC

Petrovietnam Mechanicat and El.ectricaI JSC

695,610,757,500

During the year, atl subsidiaries of the Corporation were profitabte.

(iii) 32,
(iii) (4,636,304,230) 30,

r ,898,727,600,000
1 ,883,540,039,397
1 .10s.1 10.800.000

137,700,000,000
76,500,000,000

Fair value

4,082,264,340,000
4,162,050,048,000

(iii)
(iii)

78,030,000,000

(iii)
(iii)
(iii)

74,223,860,000
(iii)
(iii)

887,500,000
000,000,000

(iii)
(iii)

(iii)
(iii)
(iii)

63,781,720,000
(iii)
(iii)

(3,974,681,734)
(3,974,681,7341

(5,1 14,466,414)

('r 8,202,000,000)
(265,660,

(4,636,304,230) 62,887,500,000

317.549,656,500
302,295,30r,000

29,34'1,800,000
2a,222,OOO,OOO

18,202.000.000
'l,000,000,000

(1 8,202,000,000)

127 4,O23,5191

317,549,656,500
302,295,301,000

29,34 r,800,000
28,222.OOO.O00
18,202,000,000

1,000,000,000 8l6l
(23,094,810,2s3) 696,6r0,7s7,500 (23,s82,127,290)

)r^';zzlrit )Elt

20
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PETROVIETNAM POWER CORPORATION
NOTESTO THE SEPARATE FINANCIAL STATEMENTS (Continued)

32,887,500,000

__ t !,09!4!qq!9
140,887,500,000

Cost

(4,618,786,734)
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PETROVIETNAM POWER CORPORATION
NOTES TO THE SEPARATE FINANCIAL STATEMENTS (Contlnued)

The operation status of associates is as fottows

Song Hong Energy ISC
Quang N rnh LNG Power ISC

FORM B Og-DN

Current y€ar Prior year

Operating at prolit
Operating at Loss

Operating at profit
Operatrng at toss

(i) The falr value of the investments is determined based on the ctosing prices of shares on HOSE and
HNX on the nearest trading date up to 31 December 2025.

The ,air vatue ol the investments is determined based on the closing prices of shares on UPCOM on
the nearest trading date up to 31 Oecember 2025.

The CorporatrOn has not assessed the fair value of th€se lrnanciaI investments as at the erd Ol the
linanciatyear because the current regutations do not have specitic guidance on determrning the fair
vatue ol f inanciat investments in these untisted companies.

As at 31 Oecember 2025, 146,816.775 shares ol Pelrovietnam Power Nhon Trach 2 ]SC were
ptedged lo secure the toan at .,oint Stock Commerciat Bank lor Foreign Trade Of Vietnam (see Note
22).

During the year, the Corporatlo n made an addrtrona tcapitat contribution in cash to C6ng ty C6 phin
Oienkhi LNG Qu6ng Ninh in the amount of VND 78,000,000,000 n order to maintain its ownership
interest in tne chaner caprtaL at 30%, consrstent with the Corporatron's controtl ng interest.

6 SHORT.TERM TRADE RECEIVAELES

Ctosing balance openlng Eatance

VNO

7,848,67s,000,262
7,836,951,376,'112

12 ,1 32 ,657 ,1 42 11,723,624,150

b, Raceivab[€s lrom 16tated partles
(Details stated in Note 37)

47,869,106,850 7 3A4,942,573

10.024,793,905,517 7,856,059,942,835

7 SHORT.TERM ADVANCES TO SU PPLIERS

Cl.osing balance Opening batance

(ii)

(iii)

(iv)

(v)

vNo
9,976,924,799,667

9 ,964 ,7 92 ,1 42,525
a. Shon-term trade receivable5
Etectrlc Power Trading Company
- Vietnam Electricity
Olher customers

a. short-term sdvances to supptiers
Tin Nghia Corporation
GE GlobaLParts & Products GmbH
Siemens Energy Gtobat GmbH & Co. KG

Siemens Energy Company Lim ited
Vietnam Machinery lnstattation Corporation - ISC
Other supptiers

b. Advances to 16lat6d parties
(Details stated in Note 37)

3s8,639,619,610 259,993,746,013

VND
351,290,533,204
154,000,000,000
66,844,30s,081
52,140,957,152
15,556,447,034

62,748,813.937

7,349,286,406

22,086,827,291
1 1 3,313,020,014

2,593,898,702

I

{

:

\,i
'o. ,

-1

)i
t'
A]

=

VND
257,399,847,311
122,000,000,000
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PETROVIETNAM POWER CORPORATION
NOTES TO THE SEPAMTE FINANCIAL STATEMENTS (Continued)

I OTHER RECEIVABLES

a. Short.term
a1. Other short-term receivabtes
Accrued bank interest

Equitization cost
Receivables from Petrovietnam Poder Project
Consultant iSC retated to capitatcontr bution
and dividends
Shon-term deposits

Other receivables

a2, Other short-term r6ceivabtes from related
parties (Detalls stated in Note 37)
Vietnam National lndustry - Energy Group (i)

Dividend receivable

Petrovietnam Vu ng Ang - Quang Trach Power
Proj6ct Managemant Unit ( i)
Receivabtes lrom PVI lnsu rance Corporatron for
insurance compensation for the incident at Unit
'l of Vung Ang 1 Thermal Power Ptant
Other retated parties

VND VND

139,642,247,688
105,303.927.303

7,986,738,271

4.527.441 .404

512,170,683,046

24,7 88,425

21.799.352.285

298,971,047,335

218,489,976,676

55,255,540,000

14,723,419,723

10,501,710,936 10,199,763,427
r(l8,613,295,023 840,806,,134,3s8

b. Long-tarm

LonB-term deposits 559,803,000 315,303.000

559.803.000 315,303,000

(i) As at 31 December 2025, the receivable batance trorn Vietnam Natronal lndustry - Energy Group
was VND 218,489,976,676 (as at 31 December 2024: VND 218,489,976,676), which represents the
vatue oI the 500kV distribution yerd attocated to Vung Ang 1 Thermal Power Plant handed over to
the Group pursuant to Resotution No. 8642/NQ-DKVN dated 31 December 2016 of Vletnsm
Nationat lndustry - Energy Group on the acceptance ot taking back the vatue of the 500kV
distribution yard of vung Ang Power Center which had been transferred to Petrovietnam Power

Corporation - One Member Company Limiled (currentty known as Petrovietnam Power
Corporation) under Resoturion No. 753/NQ-DKVN dated 05 February 2015 issued by the Board of
Members ol Vietiram Nationat lndustry - Energy Group.

(ii) Receivabtes lrom Petrovietnam Vung Ang - Quang Trach Power Project Ma nagement Unit pr marity

representreceivabLesretatedtotheoperatlngexpensesoftheVingAnB1ProductronPreparatron

Board and the training costs of trainees tor the VunB Ang 1 Thermat Power Ptant.

FORM 8 Og.DN

Closing batance Opening batance

45,222,191,446

58.07 3 .O7 4 .47 0

7 ,986 ,7 3A,27 1

4,521,441 ,404

88,247

14.634.849.094

755,58/,212,872

218,489,976,676

\
\?'

:J li
s. l*
'9

22
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PETROVIETNAM POWER CORPORATION
NOTES TOTHE SEPARATE FINANCIAL STATEMENTS (Continued)

9 8AD DEBTS

FORM B Og-DN

Ctosing batarce Op6nlng batance
VND

Recoverabte amount
VND

Provision Recoverabte amount
fotal rmount ol
rscelvabtes and toans past
due or not past dus but
lmpalred
Eleclric Power Trading
Company - Vietnam
Electricity
Petrovietnam Power Project
Consuttant JSC

PetroVietnam Manpower
Traaning College
Others

4,527,441,404

4,563,397,000

1r,436,018,230

4,527,441,404

3,'t94,377,900

1 1,436,018,230

4,s27 ,441 ,404

4,s63,397,000

14,84s,101 ,105

4,521 ,441 ,404

2,281,698,500

14,845,101,105

Cost Provrsion Cost

719,985,217,424 516,878,870,776 203,106,346,648 500,708,274,A32 445,774,55A,704 54,933,7r6.128

1,36S,0'19,100 2,281,698,500

740,512,074,058 536,036,708,310 2O4,475,365,74a 524,641,214,311 157,42A,799,713 57,215,414,62A

r.==:=-'

I rllttr lltrllrlltltrlltrrr lrrrrrrr
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PETROVIETNAM POWE R CORPORATION
NOTES TO THE SEPARATE FINANCAL SfATEMENTS (Continued)

10. INVENTORIES

Closing batance

FORM B Og.DN

VND

Provisron

Raw materiats

Toots and suppt es

Work in progress

Cost

1,117,296,158,757

5,254,942,810

360,1 80,531

Cost

1 ,415,106,401 ,777

2,286,060,000

4,543,051,627
1,722,911 ,2A2,O9A

11. PREPAYMENTS

Ctosing balance Opening balance

a. Shon-term
lnsurance for assets and operations of Vung Ang 1

Thermat Power Ptant
lnsurance for assets and operations of Ca Mau 1 and
2 Power Plants
lnsurance for assets and operations oI Nhon Trach 1,3

and 4 Power Ptants
Other short-term prepayments

119,355,971,078 95,594,789,340

b. Long-term
Prepayment lor gasiuet regard nggas purchase
agreement of ca Mau 1 and 2 Power Ptants (i)

Asset repair and rnaintenance expenses
Land rentats
Other tong-term prepayme nts

2,709.596,781,510 2,709,596,781,510

2,926,214,54A,397 2,885,679,326,770

The prepayment of gas fuel. to operate Ca Mau 1 and 2 Power Plants was made to futl tl the take-or-
pay obligation retating to Annuat minimum quantity {"AMQ") specified in Gas Purchase Agreemenl
No. 5'164/HD-DKVN dated 07 August 2023 between the Corporation and Vietnam Nationat lndustry
- Energy Group ("PVN"). 1n the Contract Year 2021, the Corporation's etectricity Seneration output
was not enough to take the detivery of AMQ as per Gas Purchase Agreement, however the
Corporation \ryas stitt obLiged to pay Vietnam National lndustry - Energy Group lor the quantity ol gas

equat to AMQ less the actuat amount ol gas consumed during the year ("make-up 8as"). The

Corporatlon has the riSht to receive from Vietnam Nationat lndustry - Energy Group the quantity ol
gas equivatent to make-up gas quantity within five (05) years lrcm 2021 without incurring any

additionat costs. The Board of Executive officers assessed that the entire make-up gas quantity as
meniioned above shatt be futty utitized for the Corporation's future electricity generation.

VND

65,674,608,364

16,526,044,975

9 ,7 04,419,466

3,689,656,5s5
L

I

185,364,382,320
27,245,649,550

4,007,735,O17

1 44,41 2 ,653,7 44
27,999,566,755

3,61 O ,324,7 61

6
/c
xI
DT
.vt

a(i)

24

Opening batanc€
VND

Provision

'r,421,935,513,404

VND

65,557,908,540

16,583,793,143

26,490,978,626

10,123,290,769
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PETROVIETNAM POWER CORPORATION
NOTESTO THE SEPARATE FINANCIAL STATEMENTS (Contlnued)

12. INCBEASES, DECREASES IN TANGIBLE FIXED ASSETS

o!19! rSqp-g$
VND

Other tangibte fixed
as3et3

FORM B Og-ON

Totat?!d eq9!pqelt Moto! vehictes
Machinery

VND VND

262,409,737,026
13,091 ,867,446

209,8s4,133,203
22 ,1 22 ,438,7 32

2,137,403,2O4,O34
1 ,710,909,091

47,309,957,247,511
96,826,625,74'1

't 23,467,809,431

VND

24,O21,218,717,066

vNo
cosT
Opening balance
Purchases
lncrease due to the
upgrade
Transfer from
construction rn progress

Disposals
Other
increases/(decreases)
Closing batance

Ctosing balance

NET BOOK VALUE
Oponlng batance

Closlng batance

6,399,293,619,060 38,300,996,554,184
- 59,901,410,472
- 123,467.809,431

2.798.658.557,389 21,222,560,159,671

12,412,461,624)
7,n 1 7,98s,035

{9 ,222 ,87 5 ,7 09) (3,80s,948,688)

1s12.170,000)

(r 5,441 ,286,025)
6.800.365.035(105,4s0,000)

9,',t 97,952,176,tt49 59,71 1 ,93',r ,457,171 266,27A,728,763 227,658,453,247 2,1 39,008,663,129 71,542,A25,478,759

ACCUMULATED DEPRECIATION
Opening balance 3,421,029,604,719
Charged to expenses for 271,253,380,503
the year
Deprecialron ol assets
under conslruction in
progress
Disposals
Olher (100,931,698)

increases/(decreases)

26,2[6,744,478,326
1 ,341 ,288 ,629 ,1 59

221,405,488,591
8,337.792,067

162,9/(l,626,535
16,441 ,073,655

802,970,308,67s
s9,599,315,837

30,855,093,506,845
1 ,7 32 ,920 ,191 ,221

2,31 3,195,488 375,s17,307

(15,441 ,286,025)
(381,829,909)

12,412,461,628)
{162,314,801)

(3,805,948,688)
(s75,s43,384) (105,4s0,000)

3,692,182,053,52rt 27,591,4s8,331,0s6 223,396.010,411 175,374,725,42s 492,4U,174,512 32,574,879,291,928

5,505,770,1 22,92s 32,120,473,126,1'ts 42,AA2,71A,352 52,279,727,A22 1,246,5/14,488,617 38,957,950,183,831

i'i: ;; );[(rx/

IIIIIIII I I I I

Buitdings
and slructuaes

VND

19,222,a7 5,705)
562,409,974

2 ,6AA,7 1 2,79s

2,978,264,O14,u1 12,0s4,252,075,858 4l,004,2/48,43s 45,9'10,506,668 1,334,432,895,353 16,454,863,740,655
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FORM B 09-DN

Th€ cost ol the Corporation s rangibte fixed assets whrch have been tutty deprecrared but are stitt in
use as at 3'l December 2025 is VNO 16,040,101,321,027 (as at 31 December 2024: VND
15.988,325.742.675).

ln 2025, the Corporation witt use all construction rtems ot the Ca Mau 1 and 2 Power Ptants and a[
machinery. equipment and other movabte assets beLonging to the Ca f4au '1 and 2 Power Plants as
cottaterat lor a loan from the Vretnam Foreign Trade Commerciat Bank (see Note 22), As at 31
December 2025, the remainrng value of these fixed assets is VNO 715,616,090,594 (as ol 3t
December 2024: VND 763,250,366,289).

Asat31 December 2025, the totaloriginal costoftangibtefixedassetsofNhonTrach3andNhon
Trach 4 Power Planrs is VND 24,010,378,716,917 {as at 31 Oecember 2024: VND 0). This vatue
represents a provisional increase based on actuat costs incurred at the time the fixed assets are
resdy for use. The originat cost oI these assets may be adjusted upon approvat ol the project
setttement by the competent authoftty. The tixed assets are used as cottateral, for loans trom ]oint
Stock Commerciat Bank lor Foreign Trade of Vietnam, SM BC Eank - Singapore Branch, C t bank, and
ING Eank (see Note 22).

13. INCREASES, DECREASES IN INTANGIBLE ASSETS

PETROVIETNAM POWER CORPORAIION
NOTES TO THE SEPARATE FINANCIAL STATEMENTS (Continued)

Land use rights
vNo VND

cosT
Opening batance
Purchases
Other decreases
Ctosing balance

9,914,404,047

Other
lntangibte

fixed assets Totat
VNO VND

85,227,737,2O3
7.496.100.000
(833,288,350)

I

104,500,000

9,914,404,047 81,871,644,806 104,500,000 91,890,548,853

7s,208,833,156
7,496,100,000
(833,288,3s0)

ACCUMULATED AMORTISATION
OpGning batance 2,490,952,879
Charged to expenses 27 6,0'17 ,1 10
lor the year

Depreciation of assets
under construction in
progress
Otler dec'eases

104,500,000

468,356,590 468,356,590

(833,288.3s0) (833,288,350)

2,766,970,589 s9,s2r,283,482 104,500,000 62,392,75/,071

7,423,451,168 21,673,233,883

7,147,433,458 22,350,36'.t,324 29,!97,794,742

56,131,052,1s2
6,626,633,679

\
)o.

II
'1

oA
TT
A-&

4
CtosinS balance

NET BOOK VALUE
Oprning balance

Ctoslng balance

As at 31 December 2025, the cost ot intangibte assets which have been futty amortised but are stitt

in use is VND 48,537,000,722 (as at 31 December 2024r VND 48,876,039,072).

The tand use rights penained to the tand at Khanh An commune, Ca Mau province under the
Certificate ol tand-use riShts and ownersh p of house and other property on [8nd are used to
mongage the toan at loint stock commerciat Bank for Foreign Trade of vietnam (see Note 22). As at
31 December 2025, the net book vatue ol these inrangible assets is vND 1,887,507,439 (as at 31

December 2024: VN D 2,163,525,149).

26

Computer
sottware

53,535,599,273
6,350,615,969

29,096,685,051
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PETROVIETNAM POWER CORPORATION
NOTESTO THE SEPARATE FINANCI,AL STATEMENTS (Continued)

14. CONSTRUCTION IN PROGRESS

Opening batanco
Additions
Transrer to flxed assets
Charged to prepayments or expenses
Other decreases
Closlng balance

Current yeal
VND

19,704,423,069,393
5,862,956,705,678

124,021,218,717,066)
1177,',t97 ,342,822)
(520,031 ,229,988)

FORM B Og-DN

VND
8,991,987,362,897

1 '1.305,880,316.795

(30,592,1 08,296)
(101 ,500,971,979)
(461 ,35'1,530,024)

848,932,486,195 19,704,423,069,393

Ctosing Batance Opening Batance

The Corporalion's Headquarter (r)

Periodic overhaut of power ptants
Nhon Trach 3 and Nhon Trach 4 Power Ptants
project
Commune 2 Nhon Trach Project
Others

8/r8,932,485,19s 19,704,423,069,393

(i) Represents investment costs for the Corporatlon's Headquarters according to Contract No.
92120221HO/PVP-O LC-AN on purchasing DLC Construction, Office Buitdingat Lot C, Lot 1.14 - HH,
Lang Ha - Thanh Xuan Stre€t, Thanh Xuan Ward, Hanoi City. Atl assets under the ownership and
interests of the Corporation arislng lrom this contract are mongaged to secure the toan at Vletnam
Pubtic Joint Stock Commerciat Eank (s€e Note 22).

ln 2025, totat interest expenses capitatized in construction in progress \ as VND 790,999,486,310
(2024: VND 621,998,594,955).

I5. DEFE RRED TAX ASSETS

Closing balance Opening batance

Deferred tax assets retated to deductibte temporary
d iffe re n ces

VND
80,857,406,274

80,857,406,274

I6. LONG-TERM RESERVED SPARE PARTS

As at 31 December 2025, the balance of long-term reserved spare parts represents the vatue of

spare pans reserved for repair and maintenance accordlng to technicat req uirements in N hon Trach

1 Power Ptant, Nhon Trach 3 and 4 Power Ptant, Ca Mau 1 and 2 Power Ptants and Vung Ang 1

Thermat Power Ptant.

VND
630,166,463,31 9

135,143,383,468
41,355,707,848

VND
548,905,938,640
402,435,996,797

18,703,166,085,690

25 ,7 03 ,457 ,1 97
16,563,474,363

25,103,45'7,197
24,21 1 ,591,069

:
)

I
,i

VND
76,335,415,657

\
c.
\

.,.1

E

I
'l

75,335,415,657

)1

Prior year

Construction works in progress as at 31 December 2025 are as foltows:
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PETROVIETNAM POWER CORPORATION
NOTES TO THE SEPARATE FINANCIAL STATEMENTS (Continued)

FORM 8 09.DN

Opening balance

17. SHORT.TERM TRADE PAYABLES

a. Shon-term trade payabte3
Samsung C&T Corp0ration
Vietnam National Coal and Minerat lndustries Hotding
Vietnam Machinery lnstatlation Corporation - JSC

Vietnam Electricity
Others
b. Trado payables to rotated panies
(Details stated in Note 37)

Closing batance
VND

Amount able to
be paid off

3,894,533,001,853
r ,468,546,599,381

825.732,236,252
a26,605,473,72A

68,865,784,720
704,782,907,772

9,6s9,937,418,442

Amount

3,463.812,459.656
1,157,491 ,072,304

890,424,236,315
669,345,847,010

61,539,096,219
645,O42,207,74A

9,791 ,698.022,153

ri,zss,s+or+s1Bo9 13,255,540,48't,809

I III
I
III I i

Amount

3,894,533,001,853
1,468,546,599,381

a25,732,236,252
826,605,473,724

68,865,784,720
704,7A2,907,772

9,659,937,418,442

VND
Amount abte to

be paid ofl
3,453,842,4s9,5s6
1 ,157,491,072,304

890.424.236,31s
659.345.847.010

61,539,096,219
645,042,207,74A

9,791,698,022,153

13,554,470,420,295 13,s54,470,420,295

Yh,-'-"Y

Nguyễn Thị P
hượng - B

an Kinh tế kế
 hoạch - 1

4:02 21/05/2026 - N
guyễn Thị P

hượng - B
an Kinh tế kế

 hoạch - 1
4:02 21/05/2026 - N

guyễn Thị P
hượng - B

an Kinh tế kế
 hoạch - 1

4:02 21/05/2026 - N
guyễn Thị P

hượng - B
an Kinh tế kế

 hoạch - 1
4:02 21/05/2026

Số và ký hiệu: 1079/TTR - ĐLDK
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PETROVIETNAM POWER CORPORATION
NOTESTO THE SEPARATE FINANCtAL STATEMENTS (Continued)

.I8. SHORT-TERM AOVANCES FROM CUSTOMERS

Thanh Binh Phu My JSC - Da Nang Branch
Petrovietnam Ca Mau Fertitizer JSC

Others

FORM B Og.ON

Ctosing balance Op€ning batsnce
VND

12,107,615,053

3,000.000
85,947,238,684

3,000,000

VND

12,110,615,053 8s,950,238,584

Opening batance
Payabl,e during

the year
Psid during

the year Closing belance

a. Receivabtes
Corporate
income tax
Others

b. Payabtes
Vatue added tax
lmport and
export tax
Personat
rncome tax
Resource tax
Othe rs

VND

18,1 01 ,690,974

54

VND

s3,428,226,605

54

VND

48,7 52,559,482

26,551,226
18,101,691,028 53,428,226,659 84,105,6./t6,339 {8,779,110,708

228,461 ,855.'105
5,726,346,659

228,461 ,855,105
6,726,346,559

'1,006,501,530

67 3,481 ,1 64
1 8,337,436,510

217,840,043,505
17.683.712.060

216,439,822,640
1,660,225,980
2,073,707,O29

9,843,411,938 76,536,989,677 78,504.374,166 1,876,A21,4A9

11,523,394,632 547,902,675,456 547,816,110,530 1',!,609,960,/L58

20. SHORT-TERM ACCRUED EXPENSES

Accrued lnterest expenses

Accrued expenses tor putchases ol .aw materiats
and suppties

Maintenance expenses (i)

Environmental protectjon from industriat waste
water and lorest environmental service ,ees

lnsurance for operation of power ptants

Taxes, guarantees lees for loans

Others

Closing batance Openl g bst!!g!
VND VND

207.191 ,372,061

606,105,356,2s6

166,521,591 ,885

107,422,873,124

6s,907,069,334
13,3'18,557,000

70,825,820,058

8,862,594,301

6.894,901,525
1 5.1 16.056.324

18,481,489,097

4.081.076.035
2,749,579,615

12,336,589,329

933,014,801,603 372,800,124,347

{i) Maintenance expenses are accrued accordingto the Long-Term Maintenance and Repair Contract
lor the maan equipment of the Ca Mau 1 and 2 Power Pta nts lor the next '100,000 EOH lor each unir,

between the Corporation and the joint venture Siemens Energy Gtobat GmbH & Co. KG and Siemens
Energy Limited Company siEned on 14 December 2023.

19. TAXES AND AMOUNTS RECEIVABLE FROM/ PAYABLE TO TH E STATE BUDGET

vNo

84,079.095,1 13

26,551 ,226

\

(

'
t
I

,

ffi
\
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PETROVIETNAM POWER CORPORATION
NOTESTO THE SEPAMTE FINANCIAL STATEME NTS (Continued)

2.1, OTHER CURRENT PAYABLES

b. Other payabl,6s to retated psrties
(detsiLs stated in Note 37)

Payabte to Vietnam Nationat lndustry - Energy
Grou p 1i)

Others

FORM B Og.DN

Ctoslng ba(ance Openlng balanc€
vNo

68,009,869,288

7,986,76{,525
3,244.861.969

56,77 I ,242 ,194

VND
87,51 1,542,681

7,986,764,525
3,185,804,484

76,338,973,672

945.654,129,079

(i) As at 31 December 2025, Ihe payabte batance to Vietnam Natronal lndustry ' Energy Group

represents:

Profit atter tax trom the exchange rate ditterence of the Power Purchase Agreement of Vung
Ang 1 Thermat Power Ptant in 201 6 and 2017 during the period the Corporation has not officlatty
transtormedtoajointstockcompany(ParentCompany-PVNo,^ned1000/0ofchanercaprtat)
is payabte to PVN wth the vatue of VND 1,028,174,152,403, according to the guidance of
Officiat Letter No. 13683/BTC-TCDN dated 06 N ovember 2020 of the Depa nment of Corporate
Finance - l'4rnistry of Finance.

947,432,102,411 r,3s3,225,245,305

1,352,456,971,573

168,213,732

\
')

Additionat profit after tax payabte to PVN for the operating period lrom 0'1 January 20'16 to 30

I une 201 8 with the amount of VN D 218,489,976,676 (VND 324.2A2,819,170 as at December
31,2024) according to Decision No. 1427IQD-DKVN dated 11 March 202i1 approved by the
Members' Councit of PVN. 4,

r"
xri

iDr\vr
a

8. Other payabtes

Equitization payabtes

Short-term deposits recerved

Other short-term payabtes

168,213,732

1,015,442,272,099 1,440,736,787,9A6

30
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PETROVIETNAM POWER CORPORATION
NOTES TOTHE SEPARATE FINANCIAL STATEMENTS (Continued)

Ctosing batance

22 LOANS AND OBLIGATIONS UNDER FINANCE LEASES

a. Short-term [oans

Openlng batance

VNO

Amount Amount able to be
paid ott

lncreases (Decreases)

Short-rerm toans 1 1 ,350,047,626,220 1 1 ,3s0,o47,626,22a 21 ,s45,670,183,773 (25,718,67a,724,812)

Current portion
oftongterm 842,876,038,627 842,876,038,627 1,593,634,529,053 {842,876,038,625)
toans

25,368,920,552 7,602,408,005.733 7,602,408,005,733

5,658,631,796 1,599,293,1 50,8s1 1,s99,293,1 60,851

ln the year

VND

lncioasos in
exchanSe rate

differences

12,192,923,664,84712,192,923,564,847 23,s39,3O4,712,826 (26,561,554,753,4371 31,O27,552,348 9,201,701 ,166,584 9,20r,701,t 66,584

Oetaits ol shorl{erm [oans by creditor are as fottows:

Ctosing batance Opening baLance

Mititary CommerciatJoint Stock Bank {i)
Citibank (i)

Bank tor lnvestment and Development ot Vietnam (i)

Vietnam Bank for Agriculture and Rurat Development (i)

Bank of China (Hong Kong) Limited (i)
HSBC Bank (Vietnam) Limited (i)

Shinhan Bank Company Limited (i)
,oint Stock Commerciat Bank for Forergn Trade of Vietnam (i)

Siam CommerciaI Bank Public Company Limiled (i)

Citibank - Singapore Branch and ING Bank - Singapore Branch
Vietnam Joint Stock Commerciat Bank IoI lndustry and Trade
United Overseas Bank (Vietnam) Limited

7,602,408,005,733 1't,350,047,626,220

The Corporation's short-ternr toans are disbursed in VND tor the purpose ol supplementing working capitat. The term as f(om 1 to less than 12 months, interest
is payabte upon maturity or on the monthty basis and principaL is payabLe upon matuflty. The toan are unsecured.

31

VND
1,t94,0 73, /32,511
1 ,401 ,37 4,592 ,17 1

1,275,542,499,322
901.108.403.998
835,216,514,655
5'12,000,000,000
400,000,000,000
249,863,667,608
232,788,595,462

729,21 4,7 26 ,961
1 ,774,426,482,399

569.444.864.778
225,00't ,582,836

5,'l 32,563,9s6,987
1,178,916,213,927

300,000,000,000

I/s/ 'E'i <'; Y' \-s1\

I I I IIII I

FORM B Og.DN

VND

Amount Amount abte to be
paid off

VND

908,000,000,000
528,479,398,332

(i)

I

Nguyễn Thị P
hượng - B

an Kinh tế kế
 hoạch - 1

4:02 21/05/2026 - N
guyễn Thị P

hượng - B
an Kinh tế kế

 hoạch - 1
4:02 21/05/2026 - N

guyễn Thị P
hượng - B

an Kinh tế kế
 hoạch - 1

4:02 21/05/2026 - N
guyễn Thị P

hượng - B
an Kinh tế kế

 hoạch - 1
4:02 21/05/2026

Số và ký hiệu: 1079/TTR - ĐLDK
Ngày ban hành: 19/05/2026



PETROVIETNAM POWER CORPORATION
NOTES TO THE SEPARATE FINANCIAL STATEMENTS (Continued}

b. Long-term toans

Opsnlng batance ln the yoar

FORM B 09.ON

Closlng batance

Amount
VND

Amount abte to
be paid oft

VND
lncreases in

erchange rate
diflerences

VND
Amount abte to

be paid oft
Amounl

Long-term
loa ns

8,3s6,636, r r 7,641 B,356,636,1 1 7,641 '10,20'r ,364,632.984 (842,876,038,625) ,l47,949.751 
,758 1 7,863,074,463,758 ',r 7,863,074.463,758

8,356,636,1 17,6/11 8,355,636,1 17,641 10,201,364,532,984 (842,875,038,625) 147,949,751,758 17,863,074,i163,758 17,863,074,463,758

ln which:
Amount due lor

";,i;ifl";' 842.876,03a,627 s42,876,03a,627

months
Amount due lot
seltlemenl
afrer 1 2 months 7,5 1 3,750,079,01 4 7,51 3, 760,079,0 1 4

1.599.293.160,851 1,599.293.160.851

1 6,263, 781,302,907 1 6,263,78 1.302,907

IIII

lncreases (Decreases)

llot ==6i: /5,1

Nguyễn Thị P
hượng - B

an Kinh tế kế
 hoạch - 1

4:02 21/05/2026 - N
guyễn Thị P

hượng - B
an Kinh tế kế

 hoạch - 1
4:02 21/05/2026 - N

guyễn Thị P
hượng - B

an Kinh tế kế
 hoạch - 1

4:02 21/05/2026 - N
guyễn Thị P

hượng - B
an Kinh tế kế

 hoạch - 1
4:02 21/05/2026

Số và ký hiệu: 1079/TTR - ĐLDK
Ngày ban hành: 19/05/2026



Detaits of long-term loans by bank are as foilows

a. Nhon Trach 3&4 Power Ptant proiect
Citibank - Singapore Branch and ING Bank -
Singapore Branch (i)

Sumitorno M tsuiSingapore Sank (ii)
Joint Stock Commerciat Bank for Foreign Trade of
Vietnam (iii)

b. Tha Corporation's Headquarter project (iv)
Vietnam Publ.ic Joint Stock CommerciaL Bank

c. Losn to pay Vietnam N8tlonat lndustry -
Energy Group related to the transler of Vung Ang
I ThBrmat Power Pl.ant

HSBC Bank USA, N.A - New York
Vietnam Pubtic .,oint Stock Commerc at Bank
Saigon-Hanoi Commercial.loint Stock Bank

FORM B Og-DN

Ctoslng batance O enln balance
VND

16,753,570,503,897
9,47 4,406,242,724

VND
6,875,89'r,r 17,545

4.528.990.162.651
2,360,174,098.s22

4 ,847 ,1 61 ,482 ,843
2,028,723,634,702

727,27O,14!,475 r,051,244,790,038

372,233,515,386
372,233,515,385

429,500,210,058
429,500,2 10,058

17,853,074,463,758 8,355,636,',r7,641

The Corpo.ation's Long-term borrowings were dlsbursed in United States Dottars aid Vietnam Dong
to finance investment in the construction and upgrading of Vung Ang 1 Power Ptant, Nhon Trach 3

and Nhon Trach 4 Power Ptant, and the Corporation's head office buitding. The toan tenors range
from 9 to 15 yea rs, with principal and interest payabte every three to six months.

(i) As at 31 Oecember 2025, the toans from Citibank and ING Bank are secured by the Corporation's
accounts opened at Citibank. N.A. - Hanoi Eranch and Joint Stock Commerclat Bank for Foreign
Trade ol Vietnam -Transaction Office Branch, as required by the Lenders. The co{taterat shared with
the SMBC - Singapore Branch toan comprises machrnery, equipment and other movabte assets
atready formed and to be ,ormed ln the future under the Project; receivab(es arising trom the Power
Purchase Agreement rel.ating to the Project: and the Project's compensation proceeds and
insurance contracts.

(ii) As at 31 December 2025, rhe SMBC - Singapore Branch (oan is secured by the Corporaton's
accounts opened at Sumitomo Mitsui Eanking Corporation - Hano Branch and Citrbank. N.A. -
Hanoi Branch, as required by the Lender.
The cottaterat shared \.!ith the Crtibank and ING Bank loans comprises machinery, equipment and
other movabte assets atready formed and to be tormed n the futu re u nde r the Project; rece iva bles
arising lrom the Power Purchase Agreement retating to the Project; and the Project's compensation
proceeds and insurance contracts.

(il) Asat31 December2025,theloanissecuredbythelottowingassets: shares hetd by the Corpo rat o n

in Petrovietnam Power Nhon Trach 2loint Stock Company; [and use rights at Khanh An Commune,
Ca Mau Province in accordance with the Certiticate of Land lJse Rrghts, Ownership of Residenriat
Houses and Other Assets Attached to Land; attconstruction items of Ca Mau '1 Power Plant and Ca

Mau 2 Power Ptant; al.l machinery, equipment and other movabte assets of these ptants; atl rights
arising from the Ca Mau 1 and 2 Thermat Power Ptant Project, inctuding but not timited to rights

arising from the Power Purchase Agreement and the right to devetop and operate the Project; and
atl constr!ction works and assets anached to land to be formed in the luture under the Nhon Trach

3 and Nhon Trach 4 Power Ptant Project owned by the Corporation.

(ili) As at 31 December 2025, the toan is secured by the Borroweas property rights arising trom the
Construction Work Sale and Purchase Conlract - DLC Otfice Building No. 92/2O22|HD/PVP-OLC-
AV dated 28 December 2022, enlercd into among Petrovietnam Power Corporation - roint Stock
Company, DLC ReaL Estate lnv€stment Com pany Limited, and An Vi€t lnvestment and Consuttancy
.loint Stock Company.

\
Cx

iN
fE
i./,

9

PETROVIETNAM POWER CORPORATION
NOTESTO THE SEPARATE FINANCIAL STATEMENTS (Continued)

509,574,626,086
21 7,695.818,389

81.550.872,767
679,432,826,086
290,261,091 ,185
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PETROVIETNAM POWER CORPORATION
NOTESTO THE SEPARATE FINANCIAL STATEME NTS (Continued)

FORM B Og-DN

(iv) As of December 31, 2025, the toan is secured by the Borrower's property r ghts arisrng from the
Construction Works Sate and Purchase Contracl - DLC Office Buitding No. 9212022/HD/PVP-DLC-
AV dated Decembe t 28, 2022, entered into among Petrovielnam Power Corporation - Joint Stock
Company, DLC Rea( Estate lnvestment Company Limited, and An Viet lnvestment and Consutting
Joint Stock Company.

Loans are ctassitied by disbursed currency as follows

Loens in USD

Loans in VND

VND

14,403,396,405,375

3,459,678,058,383

Long-term toans are cLassilied by type of guarantee as fotlows:

Ctosing batance Opening balence

VND

17,863,07,1,463,758 8,356,636,117,641

The Corporation's [oan are contracted at ftoating interest rate5. Long-term [oans are repayabte as

lottows:

VND

842.875.038,627

849.530,534,689

2,510,744,345,632

4,093,445,238,693

127,270,444,475

17,1 35,804,01 9,283

5,816,861 ,400,1 14

2,458,223,844,764

Within one year

ln the second year

ln the third to flfth year inclusive

After five years

\
\<lr
l*

/
17,863,074,453,758 8,356,636,117,641

1 ,599,293,160,851 a42,816,038,627

Amount due for s€ttlement after 12 months 16,263,78'r,302,907 7,513,760,079,014

GUARANTEES

As at 3'l December 2025, the Corporation has some Suarantees of tong-term loans of Hua Na

HydroPower JSC (a subsidia ry ol the Corporation) with the guarantee amount ol VND 8,485,85'1 ,532
(as at 31 December 2024: VND 20,543,895,294).

34

Ctoslrrg batance Op€ning balance

VND

4,928,718,355,610

3,427,91't ,762,031

Loans with third parties' 8ua ra nte e
(Ministry of Finance)
Unsecured loans

Secured Loans

17,863,074,463,758 8,356,636,117,6,41

VND

81,550,872,767

Ctosing balanc6 Opening balance

VND

1 ,599,293,160,851

1 ,813,854,443,438
4,956,716,4',10,807

9,493,210,448,662

Less: amount due for setttement within 12

months (presented under short-term loans and
obtigations under finance [eases)
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PETROVIETNAM POWER CORPORATION
NOTESTOTHE SEPARATE FINANCIAL STATE MENTS {Continu€d)

FORM B Og-ON

24. PROVTSTONS

As at 31 December 2025, payable provrsrons represent overhaul €xpenses accrued for Ca Mau 1

and 2 Power Ptants, Nhon Trach 1 Power Plant and Vung Ang 1 Thermat Power Ptant, detalts are as

belows:

Currant year Prior year

Opening batance

Additional provisions for the year

Utilization of provisions

Ctosing batance

Dotails:

Shon-term provisions

Long-term provisions

VND
3,0s9,785,896,438

848,005,003,746

(402,435,996,797)

VND
2,881,732,162,462

553,768,815,61 7

(375,71s,082,041)

3,505,3521,903,387 3,059,785,896,/1:t8

Closing batance Openlng balance

vNo
1 ,472,O54,420,133

2.033.300.483.254

VND
553,193.180,684

2,506.592,115,754

35

3,50s,3s4,903,387 3,059,785,896,438

)

\

I//t

6(
\
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PETROVIETNAM POWER CORPORATION
NOTES TO THE SEPARATE FINANCIAL STATEMENTS (Continued)

25, OWNERS'EQUIW

Movemcnl ln owne13' equlty

(i)

VND
23,418,716,000,000

VND
3,784,259,327,991

Owners'
cont.ibuted

cspitat

lnvestment End
developmont lund

FORH B Og-DN

Totat

360,026,998,891

VND
1,768,053,584,i194
1,207 ,a 72,676,391

{360,026,998,891)
(1 72,987,793,400)

QA4,118,512,232)

VND
28,971,028,912,485

1 ,207,172,676,391

(1 72,987,793,400)

Q44,118,912,2321

23,/tl8,716,000,000 4,144,286,326,882 2,158,092,556,362
1 ,683,990,407,928
(362,151 ,802,917)
(1 70,324,934,504)
(935,723,920,000)

362,151,802,917

(3,s12,771,040,000)

1 ,683,990,40 7,928

(170,324,934,504)
4,449,494,960,000

27,868,2'rO,960,000 993,667,089,799 2,372,882,306,869 31,234,760,356,668

Pursuant to Resolution No. 73lNQ-DHDCD dated September 25, 2025 of ths 2025 Extraordinary Generat MeetinB of Sharehotders approving the share offeflng/issua nce ptan

Phasa ,i Sha.e /ssuancc fot dlvldend pdyment and share capital incrcase lrom equlty

//-i/=2= o\o.I\

36

I I IIII t t I

Batance as al 01 January 2024
Profit tor the year
Approponion to investment and devetopmenl lund in 2023
Approportion to bonus and wetfare funds in 2023
Distribution ol additronat profils arising during the period ol One
Member Limiled Liabitity Company
Balance a3 at 31 Dacember 2023
Profit tor the year

Approportion to investmenl and devetopment tunds in 2024 (i)

Approportion lo bonus and wellare tunds in 2024 (i)

lssuance ol shares for dividend paym€nt and increase ol share
capitat f rom equity (ii)
Balsnce as at 31 December 2025

(ii)

29,72'.1,094,443,214

R6tained
earnings

Based on the prolit distribution ptan approved under the Resotutions ol the Annual Generot Meetings ot Sharehotders No. 34/NQ-DHDCD d aled 22 Apnl2O?5,lhe Corporation
and its subsidiaries made additional appropriataon to lnvestmenl and Devetopment Funds and the Bonus and Welfare Fund lrom retained earnings accumulaled to lhe prior

year-end,
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PETROVIETNAM POWER CORPORATION
NOTES TO rHE SEPARATE FINANCIAL STATEMENTS lConrinued)

Vietna m
Nationa(
lndustry -

Energy Group
Other
shareholders

FORM B 09-DN

On 11 Decernoer 2025. the Corporation finatized the trst of sharehotders entitted to receive shares
ssued for dividend payment and share capitat increase from equtty,
On 22 December 2025, the Corporation received Otticjat Letter No. 91 19/UBCK-QLCB trom the Stare
Securities Commission of Vletnam regarding the repoft on the resutts of the share lssuance for
dividend payment and share capitat increase from equity.
On 13.]anuary 2026, the Corporation obta ned the 1gth amended Enterprise Registration Certilicate
No. 0102276173 issued by the Hanoi Depanment of Finance, under which the charter capital was
sdiusted from VN D 23,418,716,000,000 to VND 27,868,210,960,000.
On lanuary 14, 2026, the Ho Chi Minh City Stock Exchange approved the Corporation's change in
trsting registratron rn retat on to the above-mentioned share lssuance. Accordingty, the number of
additionatty tisted shares was 444,949,495 sha.es.

Phase 2: Public olferingol shares to existing shateholderc

The Company imptemented and compteted this pubtic oftering during January and February 2025.
Details are presented in Note 39. Accordlngty, the Corporation's charter capitat increased by VND
2,810,245,920,000, f rom VND 27,868,21 0,960,000 to VND 30,678,45e,880.000.

Charter capitat

Accord ing to t he 19'h a mended Ente rp rise Registratio n Ce rtificate d ated 19.ianuary 2026 bythe Hanoi
Department ol Finance, the chaner capitat of the Corporation is VN D 27,868,210,960,000, As at 31

December 2025, the charter capital was fuLty contributed by sharehotders as fottows:

Per Amended Entarprise
Registration Certiticate CtosinE batance

Sharghotders VND

22.278,483,570,000

o/o

7 9.94

VND % VNO OA

22.21 8,4e3,57 0,OOA 79.94 1 8,721,41 4.7 7 0,000 79. 94

5,589,727,390,000 20.06 5,589,727,390,000 20.06 4,697,301,230,000 20.06

27,868,210,960,000 100 27,868,210,960,000 10023,418,716,000,000 100

Ctosing batance

\12 4

iN<
JNI

1.O

ir
PH

Shares

Number of shares issued to the pubtic
Ordinary shares
Number of outstanding shares in circulation
Ordinary shares

2,786,821,096
2,786,821,096
2,785,821,096
2,786,821,096

An ordinary sha re has par value of VN D 1 0,000

Movements ln owners' contributed capitat during the year w6r€ as foltorys:

Current year

Opening batance
Payment of dividends
in shares
lncrease in share
capitatlrom equity
Ctosing balanco

Number ot
shares Par value

VND
2,341,871,600 23,4'l 8,71 6,000,000 2,341,87'1,600

93,672,392 336,723,920,000

351,277,1 04 3,51 2,771,040,000
2,7A6,921,096 27,868,210,960,000 2,34'.t,871,600 23,418,716,000,000

Prior ysar
Number ol

3harcs Par vatuo
VND

23,418,716,000,000

Ouring the year, the Corporation imptemented prolit d istribution in accordance wilh the Resolution

ol the Extraordinary Generat Meeting o, Sharehotders No. 73INQ-DHDCD dated 25 September

202s.

37

Openning balanc.

Opening batance

2,341 ,871,600
2,i41,871,600
2,341 ,871,600
2,341 ,871 ,600

Oividends
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PETROVIETNAM POWER CORPORATION
NOTES TO THE SEPARATE FINANCIAL STATEMENTS (Conttnued) FORM B Og-DN

26. OFF BALANCE SHEET ITEMS

Foraign currencies

United States Dottar (uSD) 23,636,106.06 2,188.06

Lease commitment

Operating tease payments represent tand tease agreements signed with lhe People's Committee
Dong Nai Province and Tin Nghia Corporation loint Stock Company for the implementation ot the
Nhon Trach 3 and Nhon Trach 4 Power PLant Projects, as well as the land tease agreement srgned
with the Peopte's Committee of Oong Nai Province for the Nhon Trach 1 Power Ptsnt, detaited as
,ottows:

Ctosing bat8nce Opening batsnce
VND

The totatminimum lease payments in the future tor
non-cancettable Operating [ease contracts
according to the terms:
Within one year
ln the second to fifth year inctusive
More than five years

276,A66,282,173 286,870,388,816

27, REVENUE

Currcnl ycar Prior y6ar
VND

22,892,15A,844,225
2,553,164,810

24,378,145,913,873 22,894,712,009,035

209,942,746,115 202,443,888,833

28. COST OF SALES AND SERVICES

P.io. yeal
VND

10,004,106,343
40,016,425,371

226,845,7 50,759

10,004,106,343
40,016,425,371

236,849.857,102

Etectricity sales
Sates of services rendered

Cost ot eLectricity sotd
Cost of services rendered

29. PRODUCTION COST

Raw materiats and consumables
Labour
Depreciation and amonisation
Out-sourced services
Other expenses

VND
24 ,372 ,87 7 ,058 ,685

5,268,855,188

22,1 48 ,7 7 0 ,450 ,559
4,559,972,841

21 ,606,708, r 04,828
351,821 ,212

ct

,T
iH

!T

5\

22,1 s3,330,/t23,400 21,607,0s9,926,040

Curront year Prior yeaa

VND VND

17,777.311,198,928
858,221 ,930,125

1 ,739,546,824,900
1 ,350,769,261,358
1 ,440,835,276,924

17.676,502,934,387
630,828,1 55,676

1 ,610,301,978,103
1,170,465,566,780
1 ,185,436,954,936

ln which:
Revenue from reLated parties
(detaiLs presented in Note 37)

Closing bst8nc€ Openlng batance

vNo

Current year
VND

23,166,7 U,192,23s 22,273,535,589,882
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PETROVIETNAM POWER CORPORATION
NOTES TO THE SEPARATE FINANCIAL STATEMENTS (Contlnued)

30. FINANCIAL INCOME

Divid€nds and profits received
Bank rnterest
Foreign exchange Sain
Other financialincome

31. FINANCIAL EXPENSES

lnterest expenses

Unreatised foreign exchange toss
Reatised foreiSn exchange toss

Provision for impairment ot investments
Loan-related erpenses
Others

32, GENERAL ANO ADMINISTRATION EXP€NSES

Labour cost

Depreciation and amortisatio n

Management tools and equipment cost

Out-sourced services

Provisions/(reversat) of provisions for doubtfut debts

Others

FORM B O9-DN

Current year Prio. year
vNo VND

793,631,355,000
573,642,207,25s

14,984,855
27,272,121

r,367,316,819,83s 749,402,011,662

Cull€nt yoar Prior yeal
VND VND

402,558,161 ,000
331,296,483,523

14,61 1,688,940
925,678,'199

47 3,265,452,094
r 82,001,829.165
190,538,262,655

( 10,379,219,643)

3 ,223,1 86 .1 1 2

616.281 ,645

839,256,392,032 472,200,9s3,40s

Current year Prior year

240 ,041 .61 7 ,242

1 37 ,194 ,502 ,91 4
60,977,1 15,963

5 ,21 1 ,647 ,O8 l

1.895.472.504

26,280,597,701

VND
448,298,939,463

22 ,31 4,429 ,7 87

18,359,531,465

1 14,601 ,428,0'1 1

68,951,867,784

345,O7 0,643,421

VND
349 ,203 ,51 2 ,220

22,047 ,521 ,207

10 ,17 6 ,41 5 ,51 2

1 01 ,647 ,7 68 ,81 2

(18,591,997,205)

199,682,949,787

N

iE
,t7

\
c-

1,0 r 7,596,939,931 664,206, r 70,393

39
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PETROVIETNAM POWER CORPORATION
NOTES TO THE SEPARATE FINANCIAL STATEMENTS (Continued)

a. Other lncome
lncome from insurance cornpensation lor the
incident at Unit 1 of Vung Ang 1 ThermaI Power
Ptant (i)
Contract penalties
Drsposats of lixed assels
lncome from other irsurance compensation
Others 10,833.635.961

14,776,096,137 1,125,223,803,023

Current year

FORM B Og-ON

Prior yoar
VND

831,868,656
3,1 10,591,520

4,088,647,338
2,234,492,956
1,144,180,8'15

38,821,596,274

b. Other crpenses
Cost ol repairing unil 1 of Vung Ang 1 Thermat
Po\r,/er Ptant
Others

(Loss)/Protit from other activities

Y. CORPORATE INCOME TAX EXPENSE

Prolit belore tsx

Less. Dividends and disttibuled ptotits
during the yeat
Less. UnrealEed toreign exchange gain ot
cu ent period
Add: Adjustments lor taxable profit
Ad d : N on -de d ucta ble expe n se
Ad d bac k : n o n -d eductible e.rpenses
Taxab16 prolit
faxablo income subjectto prefersnlial tax ra?e

faxable proiit sublect to notmal tax rcte ol20cyo

Corporate lncom€ tax expense
Corporate income tax etlglble tor reduction
CorporatB lncome tsx expense based on
taxabts protit in the current year

VND

53,428,226,60s

VND

122,-112.511,618Corporate income tax expense based on
taxabte profit in the cuffent year

53,42A,228,605

The current corporate lncome tax expense for the year is catcutated as fottows

Current Year

1 7,147,430,566

688,833,980,804

7,151 ,605,069
17,147,430,556 695,985,585,873

12,371,334,4291 429,238,217,150

Prior yearCurr?nt yoal

122,712,511,B'.t4

Priol ys8_I

VND

\
\j
li
;/,

VND

1 ,732,896,543,916

(793,631 ,355,000)

(1 ,519,047)

1,068,564,532,096
1,068,564,532,096

1,329,88s,188,009

(402,568,161 ,000)

(3,659,1s9)

954,261,353,968
454.265,061.170
499,996,292,798
145,425,764,677

90,439,812,331
38,857,280,737

3,669, r59
26,563,367,867

384,628,251

106,856,rL53,210
(53,428,225,605) (22,713,253,059)

40

33. PROFIT FROM OTHER ACTIVITIES

vNo

1 ,078,934,885,640

:

\
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Current yoar Prior year

Delerred corporate rncome tax income arising
l'om te'nporary deduct bte drfferenc€s
Total delerred corporate income t.x income (4,521,990,617)

The delermination of the Corporation corpo.ate is based on the current income lax regutations.
However, these regutations are subject to penodic variation and their u[imate determination
depends on the resutts of the tax authoritles' examinations.

35. CONTIGENCIES

(i) Vung Ang 1 Thermat Power Plant was translerred by PVN to the Corporation p.ior to the
Corporatl0n's olficial conversion into a joint,stock company and was financed by foreign currency-
denominated borrowings. Accordin8ty, the foreign exchange diflerence ("FX difference") arising
from the difference between the exchange rate at the time of principat toan repayments and the
exchang€ rate assumed n the electricity tanff plan up to 2025, with an estlmated total amount of
VNO 1,596 biltion, wilt be recognized upon approvaI by the competent authorit es and based on
minutes ol meetings between the Corporation and Etectricity Power Trading Companyny'ietnam
Etectricity (EPTC/EVN) conf irming the appticabte exchange rates and the vatue of the FX differences.

ln 2025, EVN issued notifications to power plants regarding the approvat of the setttement ratio for
FX differences for the years 2019 - 2021 . includ ing the remaining ponion of the 2019 FX difference
(68.3%), the fut[ smount ol tne 2020 FX difference (1000/0), and a partiat amount of the 2021 FX

difference (21.6%). As ol the date of these separate/consotadated frnancial statements, the
Corporat on is continu,ng to coordinate w th PVN and EPTC/EVN to revrew the reLevant data and
assess the basrs tor the foreign exchange rates applied in the catcutalions, ln order to agree upon
and contirm the amounts for the periods atready notified by EVN as well as for the remaining periods

(ii) Accord ing to the Agreements and t',leeting M inutes on the provisionat payment o, operation and
maintenance (O&M) costs included in the electricity setting price lor the Ca Mau 1 and 2 Power
Ptants between the Corporation and Electricity Power Trading Company - Vretnar! Electricity, the
O&M costs from 01 )anuary 2021 to 30 .,une 2021 , werc determined on a provisioAal basis. These

costs witt be adjusted once the Corporation and Etectricity Power Trading Company - Vietnam
Etectrcrty siSn the amended and supptemented Power Purchase Agreement.

(iii) AccordinE to Power Purchase ASreement on '17 August 2016 between the Corporation and
Etectric ty V etnam, the parameters ol totat investment constituting electricity setling price in Vung
Ang 1 Thermat Power Ptant are determlned on the totat ptanned investment of Vung Ang 1 ThermaL
Power Plant. The parameters of totat investrnent constituting the eteciricity setting price witl be

adjusted when Vung Ang 1 Thermal Power Ptant's investment value is finaLised and approved by
competent authorities.

(iv) The Corporation may incur dismantting and asset disposat costs associated with the tand to
restore the site in the event that the {and use right is not extended at the end of the tease term or
upon the project comptetron deadtine ot the power plants, rn accordaoce with applicabte taws. As

the Corporation is unabte to retiabty estimate the value and timlng of these disman(ting costs, no

decommissioning provision has been recognized in the separate financiat stat€ments lor the
financiat year ended 31 December 2025.

VND
(4,521,990,617)

t

41

PETROVIETNAM POWE R CORPORATION
NOTES TO THE SEPARATE FINANCIAL STAIEM€NTS (Continued) FORM B Og-DN

The deterred corporate income tax for the year is as follows:

VND
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PETROVIETNAM POWER CORPORATION
NOTES TO THE SEPARATE FINANCIAL STATEMENTS (Continued) FORM B O9.ON

36. COMMITMENTS

On 7 August 2023, the Corporation and Vietnam National lndustry - Energy Group entered into a

Gas Sale and Purchase Agreement for Ca Mau 1 Power Plant and Ca Mau 2 Power Ptant. U nder thls
agreement, the parties agreed on the AnnualContract Quantlty, the M nlmum Take Quantrty and the
Oaily Contract Quantity for the period ftom 2022lo 2025.

37. RELATEO PARTY TRANSACTIONS AND BAI.ANCES

Llst ol rclaaed parties with significont trcnsactions dnd balances lorthe year:

Related panies Retationship

SaLes

Petrovietnam Ca Mau Fertitizer loint Stock Compa ny

Quang Ninh LNG Power.,SC

Petrovietnam Power Services ISC

Petrovietnam Manpower Training Cotlege

Parent company

Subsidiary

Su bsid iary

Subsidiary

Su bsid ia ry

AtfiLiates

DurinE the year, the Cotporation entercd into the lollowing significant trcnsdcticns with ,ts
relatedpartiesi

vNo
209,942,745,1r 5

206,753,007,990

3.000,000,000

1 1 1,900,000

77,838,125

2,2O2,821,931

1 .167. r 63.025

666,436,784

181 ,866,1 86

138,272,724

44,444,448

4,641,767

vNo
202,44:t,888,833

200.943.888,833

1,500,000,000

r,082,149,791,120

1,155,887,433

665.453,388

13A,2't2,724

11 1 ,'l 11,120

1 .080.079,066,45s

4o.;//ci
(tE
t)E t

.. vri,>
\
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On 25 February 2025, lhe Corporation and PetrovietnEm Gas Joint Stock Corporation entered a

Regasified LNG Sate and Purchase Agreement for Nhon Trach 3 Power Ptant and Nhon Trach 4
Power Ptant. Pursuant to this agreement, the Co.poration commined to ofttake the ent re volume
of regasitied LNG in accordance with the contracted quant ties during the Gas Consumption Term

as specifred in the Regasjfied LN G Purchase Conlirmations and/or the Annuat Gas Detivery Program

Vietnam Nat onal lndustry - Energy Group

Petrovietnam Power Services.JSC

Petrovietnam Power Nhon Trach 2.JSC

0akdrinh Hydropower.JSC

Hua Na Hydropower.,SC

Other Corporations/Companies in the same group

Othor income

Petrovietnam Power Services ISC

Petrovietnam Gas Joint Stock Corporation

Petrovietna m Po\/er RenewabLe EnergyISC
Petrovietnam Security Serv ce Corporation

Vietnam Petroteum lnstitute

Petrovietnam Ca t'lau FeniLizer.Joint Stock Company

PVI Insurance Corporation

curr6nt year Prior yoar
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PETROVIETNAM POWER CORPORATION
NOTES TO THE SEPARATE FINANCIAL STATEMENTS (Conrinued)

Purchases

PetroVietnam Gas lornt Stock Corporation
Vietnam National lndustry - EnerEy Group
PVI lnsurance Corooration
PetroVietnam Power Services ISC

Petrovjetnam Oil. Corporation
Petrovietnam Power Renewable Energy JSC

Vi€tnam Petrolsum lnstituto
Petrovietnam Security Service Corporation

Petrovietnam Chemicat and Services Corporation

Petrovietnam Ca Mau Fert tizer Joint Stock
Company
PetroVietnam Manpower Training Cottege

Vietnam Energy lnspect on Corporation

Vietnam Public Joint Stock Commerciat Bank

Petrovietnam Maintenance and Repair Corporatron

Oeposit interest recelved
Vietnam Pubtic loint Stock Commerc at Bank

Capitatized lnt€r€st
Vietnam Public loint Stock Commerciat Bank

Dividends received
PetroVietnam Power Nhon Trach 2 JSC

Hua Na Hydropowe r JSC

Dakd rinh Hydropower lSC.

Vlet Lao Power ISC

Petrovietnam Po\ryer Services.JSC

Song HonB EnergyjSC
EVN lnternat io nal ,SC

Loan Suaraoteo tee
Hua Na Hydropower jSC

VND

10,639,084,042,373

492,847,772,347

9,563,857,724,057

264,866.763.374
179,850,920,486

98,012,459,219

3,475,286,534
17,338.660,493
't4,210.951,056

559,759,719

Current year

FORM B Og.DN

P,ior year

664,737,4s0
483.268,000

388,636,363

844.310.000

22A,925,OO0

2,989,509,988

lntarest erpense
Vietnam Pub(ic loint Stock Commercial Bank

45 ,7 55,224 ,434
45,7 55,224,434

57,661,293,355

57,661,293,355

32.122,040,s58

32,122,O40,558

84,S19,353,846

84,519.353.846

28,250,9s6,930

28.260.956.930

68,812,482,580

68,8'12,482,580

675,913,055,000

256,389,120,000

189,872,760,000

1 10,51 1,080,000

109,998,720,000

7,497,000,000

1,644,375,000

76,405,210,000

7,191,000,000

2,959,875,000

6,491,060,000

i,

rN

,c
T

-H

27,272,727

27,272,727

t7,471,181

47,471,141

3,557,068,800,000

3,5s7,068,800,000

43

Paym6nt ol dlvidend! in shar€s and incr€aee in
shsre capitsL trom equity
Vietnam Nationat lndustry - Energy Group

VND

13,777,5o{,753,457

6.893,325,893,890

6,284,649,439,067

260,236,555,473
1 78.192.858.385

85,497,164,188
26,845,988,400
19,307,600,8',l2

15.245,582.326

11,556,685,643

1,110,343,500

402,568,151,000

119,648,256,000

189,872,760,000
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IlsBoard ofs]Jperyisp19
Mr. Pham Minh Duc

Ms. Vu Thi Ngoc Dung

Ms. Ha Thi Minh Nguyet

Ms. Doan Thi Thu Ha (resigned on 22 Aprit 2025)

Ms. Nguyen Thi Thanh Huong

Cash and cash €quivatents

Vietnam PubLic loint Stock Commerciat Bank

fhe total lncome ol the Board ol Dircctots, Board of Executiva Ollicers, Chief Accountant and
Board ol Supcwisors in the yeat is as lollows:

CurIent year Prior year

VND

IisBorrd offxec[tive Off icersl C h i€IAcrountanl
M r, Le N hu Linh

Mr. Nguyen Duy Giang

Mr. Nguyen Minh Dao

Mr. Nguyen Kien

Mr. Phan Ngoc Hien

Mr. Ngo Van Chie n

Mr. Truong Viet Phuong

l'4r. Chu Quang Toan

1 ,300 ,1 27 ,269
(')

1,144,848,068

1,210,281 ,659

1 ,169,878,235
494.504,460

1,027,097,001

1,131,266,021

403,792,7 41

1,065,774,981
(')

1,093,61 1 ,498

1 ,169,013,744
1,098,238,773

1,035,773,326

861,796,534

1,086,082,065

7,481,795,470 7 ,111 ,290 ,921

(') Presented unde r the remuneratron ot the Board ol Management due to concu.rent p0sitions held.

Current y€ar Prior year

VND

1,326,728,176

1,139,437,912

824,286,583

1,136,324,243

1,166,836,482

1,042,413,2-t4

1,112,004,776

1,142,106,732

8,890,138,118 8,567,235,861

3

lt
r(
I'

Current year Prior year

VND

1,162,642,074

1.048.236.996

1.062,235,7s8

408,718,094

1,054,591,831

VND

995,941,946

1 ,01 1,493,213

1,039,786,206

894,716,077

963,500,5s9

4,736,521,753 4,905,438,001

Signlflcant related party balances as ,l ?he Dalaac6 srreet datc wera as tollows:

Cto3ing batanca Opening balance

VND
1,292,747 ,66/l,230

1,292,747 ,664,230

VND
't,950,986,782,97i4

1 ,950,986,782,974

PETROVIETNAM POWER CORPORATION
NOTES TO THE SEPARATE FINANCIAL STATEMENTS (Continued) FORM B O9-DN

VND
Th. Botrd of Directori
Mr. Hoang Van Quang
Mr. Le Nhu L nh

Ms. Vu ThiTo Nga

Ms. Nguyen Hoang Yen

Mr. Nguyen Anh Tuan

Mr. Vu Chi Cuong
Mr. Nguyen Ba Phuoc

Ms. Nguyen Th Ngoc Bich

Mr. Pham Ngoc Khue

VND

'l,269,269,494

1,097,286,269

1,089,438,718

1,096,598,596

1,126,308,204

970,333,415

820,17'1,570

1,097,829,495
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PETROVIETNAM POWE R CORPORATION
NOTES TO THE SEPARATE FINANCIAL STAIEMENTS (Continued)

Hetd-to-maturity investments

Vielnam PubLic Joint Stock Commerciat Bank

Short-term trade receivabtes

Petrovietnam Ca 14au FeniLizer JSC

Petrovietnam M6npower Tralning Cottege

Vietnam NationaL lndustry - Energy Group
Petrovietnem Power Services JSC

Hua Na Hydropower]SC

Quang N inh LNG Power ISC

Vietnam Petroteum lnstitute

Petrovietnam Gas.Joint Stock Corporatlon

Short-term advances to suppliers
Petrovietnam Powei' Services ISC

Petrovietnam Chemicat and Services Corporation

Vietnam Petroteum lnstitute

Petrovietnam Oil Corporation

Other short-term receivables
Vietnam Nationat lndustry - Energy Group
Dakdrinh Hydropower JSC.

Pelrovietnam Vung Ang - Quang Trach Power
Project l.4anage ment Unit
Vietnam Pubtic loint Stock Commercial Bank

Petroleum lndustriat and Civit Construction ISC
Petrovietnam Power N hon Trach 2 JSC

Petrovietnam Camau Fertitizer JSC

PVI lnsurance Corporation
Petrovietnam Power Renewable Energy JSC

Short-term trade payables

Vietnam Nationat lndustry - Energy Group

Petrovietnam Gas Joint Stock Corporation

Petrovietnam Power Services Joint Stock Com pany
PVI lnsurance Corporation

Petrovietnam Maintenance and Repair Corporation

Petrovietnam Man power Training Coltege

Petrovietnam University
Petrovietnam Power Renewabte Energy JSC

Petrovietnam Security Service Corporation

Petrovietnam ChemicaL and Services Corporatlon
Petrovietnam Oil. Corporation
Petro Hotel Company Limited
Vietnam PetroLeum Institute

FORM B Og-DN

Ctosing batance Opening balance

VND
205,000,000,000

205,000,000,000

7,3/r9,286,405

5,057,641,659

2,291,644,747

298,971,047,335

218,489,976,676
55,255,540,000
14,123,819,723

VND

52,218,299

1,620,000,000

36,000,000

146,828

2,s93,898,702

1,740,898,702

619,000,000

204,000,000

30,000,000

755,584,242,872

218,489,976,676

1 4,7 23 ,819 ,7 23

9,556,980,978
845,101,105
77,438,125

21,790,728

9,260,198,884
845,101,1 05

5'12,170,683,046

94,463,438

N
'\Y
i r'i

tE t
ltl A
,,.. *
'yl

9,659,937,418,442

6,076,675,097,'143

3,468.947,1 1 8,',I90

53,387,763,945
24,303.652.308

633,008,580

188,737,450

387,243,000
8,462,477 ,846
1,432,955,899

5,603,216,036
17,345,050,065

1,204,462,980
1.366.635.000

9,791,698,022,153

9,134,847,555,451

538,044,764,358

88.878.193,098
24,299,O48,782

3,468,370,482

1,278,733,595

607,010,497

274,345,890

45

47,869,106,850

42.084.353.644

4,563,397,000

1,1 1 1,335,085

80,021 ,1 21

30,000,000

7,381,942,s73

'1,845,351

4,563,397,000

1,1'1 '1,335,085
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PETROVIETNAM POWER CORPORATION
NOTES TO THE SEPARATE FINANCIAL STATEMENTS (Continued)

Accrued expenses
Petrovietnam Gas Joint Stock Corporation
Vietnam Pubtic Joint Stock Commerciat Bank
PVI lnsurance Corporation
Petrovietnam Power Renewabte Energy JSC

Petrovietnam Oil Corporation

Other payables
Vietnam Nationat lndustry - Energy Group
Petroteum lndustriat and Civit Construction ISC

Ctosing balance Opening batance

VND VND

503,519,746,855
466,846,471,170
25,812,998,740

6,894,901,525
3,965,375,430

145,588,655,0/t6
107.422.473,124
34,543,363,837

3,476,286,634
245,131,451

Loans
Vietnam Pubtic Joint Stock Commerciat Bank

il,?la

o TONG
cc|,t! TY iE IJ

1,353,225,245,305
1 ,352,456,971 ,573

768,27 3,7 32

1 , 1 08, 933,0 35, 1/t4
1 ,108,933,036,144

Supple m e n tal non-cash disclosuaes

Cash outftows for acquisition of fixed assets and construction in progress exctuded VNO

2,651,342,490,129 (2024: VND 1,975,228,708,598), whrch is the amount used to purchase fixed

assets and construction in progress during the year but has not been paid and inctuded VND

156,789,800,000 (2024: VND 152,951 ,135,591), which is the advances to suppLiers for acquisition
of fixed assets and construction in progress during the year. Consequentty, changes in accounts
paya ble/rece iva bte have been adjusted by the same a mount.

Proceeds lrom bo r rowings/Re payme nts ot borrowrnes are presented on a net basis, reftecting onty

the proceeds lrom borrowings and repayments ol pflnc pal loans lor short-term borrowings with a

maturity ot no more than 3 months. Theretore, both the "Proceeds from borrowings and

"Repayments ol borrowings" are adjusted downwards 0y an amount of VND 5,768,603,513,717
(2024: VND 14,095,929,305.1 75).

39. SUBSEQUENT EVENTS

The Corporation conducted a pub(ic offering of shares to existing sharehotders in.,anuary and
February 2026 in accordance wirh Resotution No. 73lNQ-DHDCD dated 25 September, 2025 of th€
Extraordinary Generat Meeting of Sharehol.ders and the Certificate of Registration for Pubtic Offering
ol Shares No. 451/GCN-UBCK dated 27 November 2025 issued by the State Securities Commission
of Vietnsm. On February 4, 2026, the Corporation received Offrciat Letter No. 1 126/UBCK'QLCB from
the State Securities Commission of Vietnam reBarding the repon on the resutts of the public share
offering. On 25 February 2026, the Corporation was granted the 20th amended Enterprise Registration
certificate No.0102276173, under which the compan
30,678,456,880,000 (equivatent to 3,067,845,688 shares).

y's cha atat was adlusted ro VND

o,iir xrri
. CTCF

P,tO

,
,;!/

Lo Thuy Hsng
Preparrr

Chu Quang Toan

Chiel Accountant

46

Le Nhu Llnh

Chiet Executive Offlcor

12 March 2026

FORM B Og-ON

947,132,402,411
945,664,1 29,079

768,273,132

881,808,14r,472
881 ,808,141 ,472

38. SUPPLEMENTAL DISCLOSURESOF CASH FLOW INFORMAIION

)
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Deloitte

PEIROVI ETNAM POWER CORPORATION

(lncoeorated in the Sociatist Republic of Vielnam)

AUDITED CONSOLIDATED
FINANCIAL STATEMENTS
For tha year ended 31 D6cember 2025
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PETROVIETNAM POWER CORPORATION
Vietnam Petroteum lns'l tute Tower, 167 Frung Kinh Street. Yen Hoa Ward
Hanoi City, Vietnam
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The Board ot Executrve Officers of PetroVletnam Powe. Coroorat on (the "Corporation") presents thrs reporl

together wirh the Corporation's consotidated frnancrat statements for the year ended 31 December 2025.

BOARD OF DIRECTORS AND EOARD OF EXECUTIVE OFFICERS

The members ol the Board of Direcrors and Board of Execut ve Olficers of the Corooration dunng the year

and to the date ot th Ls repon are as follows:

Board of Dir6qtors
Mr. Hoang Van Quang
Mr. Le N hu Linh

Ms. Vu Th To Nga

Ms. Nguyen Hoang Yen

Mr. Nguyen Ann Tuan

Ms. Nguyen Thi Ngoc Bich

Mr. Nguyen Ba Pnuoc

Mr. Pham Ngoc Khue

Mr. Vu Chi Cuong

Board atfrecutive Ofic.ers
Mr. Le Nhu L nh

Mr. Truong Viet Phuong

Mr. Nguyen Ouy Giang

Mr. Nguyen Minh Dao

Mr. Nguyen Kien

Mr. Ngo Van Chien

Mr. Phan Ngoc B ien

Deputy Ch rel Executive Officer

Deputy Chref Executive Offrcer

Deputy Ch et Executrve Off cer

C ha irma n

M€mDer

Member

l.4ember

Membe.
Memoer

lndependent Member

lndependent Member (appointed on 22 Aprit 2025)

lndependent Member (no longer an independent member since 26

December 2024, resigned on 22 Aprit 2025)

Chiel Execut ve Oft cer

Deputy Ch ef Executive Ottlcer

Deputy Ch rel Executrve Otflcer

Deputy Chief Executive Olllcer (Transferred on 30 lune 2025 unde

Appo ntment and Assignment Decrsion of Vietnam Nat onat lndust

Energy Group)

l

a

BOARD OF EXECUTIVE OFFICERS' STATEMENT OF RESPONSIBILITY

The Board of ExecutLVe Officers of the Corporation is responsrbte tor prepar nB the consotidated finanOat

statements, which grve a true and ta r v ew ol the consotldaled f.nanc al posLtion ot the Corporatron as at 31

December 2025, and its consotldaled linanc at perlormance and ts consotrdated cash f(ows for the year

then ended n accordance with Vietlamese Accounting Standards, accountinB regime for enterprises and

tegat regutatlons retatang to consotidated tinancat reportjng. ln preparing these consotdated frnanciat
statements, the Board of Executlve Ofilcers iS required to:

. Setect suitabLe account ng pol cies and then appty them consistentty;

. Make judgments and estimates that are reasonabLe and prudent:

. State whether appticabte account ng prnclptes have been fottowed, sublect to any materiat departures
d sctosed and exptained n the consotidated financraI statementsi

. Prepare the consotidated ,inancral statemenls on the gorng concern bas s unless it is iiapproprlate to
presume that the CorOoration w 1l conl nue n busrnessi and

. Design and implement an effective ilternatconrrot sysrem tor the purpose ol properly prepar ng and
prese.rting the co4sotidared flnanc at statements so as ro minimize errors and frauds.

PETROVIETNAM POWER CORPORATION
Vetnam Petroleum nstituteTower, l6TTrungKinhStreet, Yen HoaWard
HanoiClty, Vletna m

STATEMENT OF THE BOARD OF EXECUTIVE OFFICERS
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PETROVIETNAM POWER CORPORATION
Vietnam Petroleum lnstitute Tower. 167 Trung K nh Street, Yen Hoa Ward
Ha nor City, Vietnam

STATEMENT OF THE BOARO OF EXECUTIVE OFFICERS (Continued)

The Eoard of Execut ve offrcers ot the corporat on rs responsrbte for ensuring that proper accountlnS records

are kept, whlch d sctose, with reasonable accuracy at any t me, the consotidated financral pos tron of the

Corporation and that the consotidated fina nciat statements co mpty with Vietnamese Acco! nting Standards,

accountrng regrme tor enterprises and tegat regulatrons retatlng to consotidated financ al reportrnS. The

Board of Executrve Officers rs atso responsibte tor safeBUardLng tne assets ot the Corporal on and hence for

tak ng reasonable steps for the prevenlion and delection of trauds and other .regutantres.

The Board of Executrve Officers confirms that the Corporation has comptied with the above requirements in

oreparlng tnese colsotidated trnancrat slale,:)enls. 
^ /,.'

< h.tt/,,r-
Forand on behatlottne Board of ErecutrveOtftcers.' "'

Le Nhu Linh
Chiel Executive Otficer

Hanoi, 12 March 2026
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Deloitte D.lorn6viern.m A0d't Co, Lrd
1: Fl..' ! r.f.^d P3,! PI.. l

: t..i.! lf. a,.,r:,; v, i"ird

I, ..n li .'lri i|O{ra
sa6..1.1114.. r/vr

No:L'L4{i/vNtA.HN.Bc

To:

We have audrted lhe accompanylng consotidated financlat statements of PetroVretnam Power Corporatron

(the Corporatron"), prepared on '12 March 2026, as set out frorn page 05 ro page 53, wh'ch comprrse the

consotidaled batance sheet as at 31 oecember 2025, the consotldated statement of income. the

consotidated statement ol cash flows for the year then ended, and a summary ol slgnitrcant accountrng

ootrcres and other explanatory information.

Board ol Executive Ofticers'Ssspons ibility tor the Consolidated Financial Sta,amenas

Ihe Board of Execut ve Officers of the Corporation is respons ble lo|the preparation snd fair presentation of

these COnSOlidated linancral StalementS rn aCCOrdance Wtth Vtetnamese AccOUnting StandardS, aCcOunlrng

reglme lor enlerprises and tegal regutations retating to co nsotldated financial reportrng and tor suc h rnternat

conlrol as the Board ol Executive Otficers determrnes is necessary to enabte the preparalron ol lhe

consolidaled linancta[ statements that are free from malerial mrsstatement. whelher due to lraud oI error.

Auditots' Responsibility

Our responslbiltty is to express an oprnton on thase consotidated frnanc al statemenls based on ouI audrl

We conducted our audlt in accordance \ryrth Vietnamese Standards on Audrtrng. Those standards require

that we compty with elhrcal requrrements and ptan and perlorm the audit to oblarn reasonabte assurance

about whelher the consotidated t nancrat statements are lree from mateoat misstalement-

We believe that the audrt evrdence we have obtained iS suffrcienl and approprlate to provlde a bas S for our
aud t opinron.

:'5

f.t H

VT
OI
TII

',H(

3

s6dom,ssons,andnottho olTtd.e111i,J!r.rr,?cetro.1.,r3 ptr-rs€ri! *4rir€rri;r.m,io.urtrl. nr)o,e

INDEPENDENT AUDITORS' REPORT

The Shareholders
The Board of Directors and Board ot Execuliv€ Oflicars
PetroVistn€m Power Corporatlon

An audrt rnvotves perlorming procedures to obtain audrt ev dence about the amounts and disclosu/es rn lhe

consotidated inancral slatements. The procedures setected depend on the audrtors'ludgment, rnclud ng

tne assessment of the nsks ol mateflal mrsstatement ol the consotidated financiat statements. whether due

to lraud or error. ln makrng those rsk assessments, the audrlors consrder nternal control relevant to lhe

Corporatron's preparatlon and larr presental on of the consolLdated linancraL statements rn order to desrgn

audit procedures that are ap propflate in tho crrcumstances, but not tor the pu rpose of express ng an opr]1ron

on the effectiveness of the Corporation's inlernal controt. An audrt also rncludes evaluatrng the

appropriateness o, accountrng policres used and the reasonableness of accoun(ing estrmates made by the
Board ol Executive Officers, as well as evatuating the overatL presentatioo oi the consotrdated financ at

st al e ments.
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Deloitte

INOEPENDENT AUDIIORS' REPORT (Conllnued)

Oplnlon

ln our opinion, the consotidated financial statements present lairLy, rn atl materlat respects, (he

conso[idated frnanciat posrlion of lhe Corporation as at 31 December 2025, and its consotidaled rinancral
performance and rls consotidated cash ttows tor the year then ended in accordance with Vretnamese
Accounting Standards, accountinE re8rme for enterprises and tegat reSutations retatrng to cons0Lrdaled
financiat reporting.

Emphosis o, Matter

As presented in Note 02 of the Notes to the consotidated financraI statements, as at the date ol these

consotidated fi nancraL statements, the competent authonties have not approved the equitizatron settlement
at the date ot the Corporation's offciaI transtormation into a jornt stock company. Our oprnion is nol

modified in respect ol this matter.

Pha m am Pho ng

Audll Panner
Audrt Practising Registralron Ce rlificate
No. 0929-2024-001-1

DELOITTE VIETNAM AUDIT COMPANY LIMITED

12 March 2026
Hanot, S.R. Vtetnam

Nguyen Cong Cuong
Auditor
Audil Practrsing Regrslration Certrf ,cate

No.3922-2022-OO t-1
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PETROVIETNAM POWER CORPORATION
Vietnam Petroleum lnstitute Tower.

167 Tru ng Krn h St.eet, Yen Hoa Wa rd.

Hanoi City. Vietnam

FORM B O1-DN/HN
lssued under Clrcutar No. 202l2014/Tf-BTC

dated 22 Dece mber 2014 ot the M inistry of F nance

CONSOLIOATED BALANCE SHEET

As at 31 December 2025

Closing balanc€

Unit: VND

Opening batance

=

(

i

A.
t.

1.

[.
1.

t
'1.

2.

4.

lv
1.

1.

2.

3

B. NON-CURRENT ASSETS
l. Long-termreceivables
1. Other tong-term recervables
ll. Fixed assets
1. Tangiole fixed assets

- Cost
- Accu m u late d d e p re c i atian

2. lntangrbte assets
- Cosl
- Ac c u m u lated a mo rti sa tion

lll. Long-term assets in progress
1. Constructron in progress
lV. LonS-termlinanciati.veslments
1. lnvestments in associates
2. Equrty nvestTents r.r othe'e1I tres
3. Provis on for impa rment of tonS-term

trnanciat investrnents
V. Other long-term assets
1. LonS-termprepayments
2. Deferred tax assets
3. Long-te'm reserved spare pa.ts

TOTAL ASSETS (270=1 00+200)

37,007,847,543,130
6,737,940,350,756

996,600,3s0,756
5,741 ,340,000,000

12,530,855,306,981
12.530,855,306,981
14,577,596,32 t,648
1.1.196.970.596,0 r 4

386.286,638,7.13
537 ,421 ,821 .61 2

1542 ,682 ,7 34,7 a\ )

2,174,483,173,454
2,174,483,173,454

986,972,390,291
12A,549,457,892
809,643,821,691
48,779,110,708

51,604,081,520,646
897,663,000
897,663,000

45,78A,A92,392,470
45,737,190.440.158
91,83.1,503,536,783

u9.497.113.096,625)
51 ,701 ,952,312

126,351 ,601 ,597
(74,649,549,285)
909,197,419,736
909,1 97,41 9.735
847,590,931,900
169,034,984,653
701,650,757,500
(23,094,810,253)

4,057,503,113,540
3.305,520,360.557

80 ,857 ,4A6 ,27 4

671,125,346,709

29,980,55a,720,344
1 1,564,348,555,017

445,882,067,932
11,118,456,.197,085
4, t'fi,871,588,588
4,1 1 1 ,871 .588,588

11,873,163,177,188
1 1 .1 20.910.645.480

296,909.4.14.1.18
950,858,469,91J

(.195,515,382,354)

1,795,106,165,854
1.795,106.165.854

636,069,223,697
1 10,1 71 ,026,406
507.796,506,263

18.1 01 .591 ,028

49,93/t,474,009,218
353,163,000
353,1 63,000

21,321,200,716,711
24,269.762,261 ,816
70.53.1.998.041 .6J7

(16.265,235.779,8A 1 )

51,438,454,865
1 19.562.919.947
(68,1 24,195,082)

19,758,833,869,00r1
19,758,833,869.004

?66,206,340,227
88,137,710,017

701,650,757,500
(23 ,582 ,1 27 ,294j

5,087,879,920,276
4,444,662,737,999

76,335,415,657
606,881,766.620

Codes Notes
100
'110 4
111

't20 5
123
130
131 6

132 7

136 B

140
141

150
151

260
261

270

200
210

220
221

223

240
242
2SO

8

10

11

19

12

r3

i4
5

11

15

16

88,611 ,929,063,776 79,9 t 5,032,729,s62

The accompanying notes are an ntegtaL paft af these consolidated llnancial staternenrs

5

ASSETS

CURRENT ASSETS
Cash and cash equivatents
Cash
Cash equivatents
Short-term linanciaI investments
HeLd-to-maturity rnvestments
Short-term .eceivables
Shon-term trade receiva0tes
Short-term advances to supotiers
Other short-term recervables
Provision for short-term
doubrfuldebrs
lnventories
lnventories
Other short-te,m assets
Short-term prepayments
Vatue added tax deductrbtes
Taxes an,i other rece vables trom
the srare budger

\
. lr
it l,l(v
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PETROVIETNAM POWER CORPORATION
Vietnam Perroieum I nstltule Tower,

167 Trung Kinh Street, Ye n Hoa Ward.

Hanoi City, Vietnam

FORM B O,1.DN/HN

lssued u nder Circular No. 20 2/201 4?'TT- 8TC

dated 22 December 2014 of rne Ministry of F nance

CONSOLIDATED BALANCE SHEET (Continued)

As at 31 Decembet 2025

Ctosing batanco

Unit: VND

Opening batanceCodes Notes

300
3t0
311 17

312 18

313 19

47 2,453 ,O1 9 ,6',t 5

2,153,534,921,675
4,8A2,19',1.782

1 ,058,2.13,1 82,1 7.1

1 1 ,249 ,61 2 ,952 ,426

5r,396,020,728,278
31 .611,943,025,293
14.879.66.1.105.059

r 9,981 ,627,820
1 4't .1 52,27 2 ,O21

1 ,472,054,420,133
154,444,332,582

19,784,O77,702,985
458,344,99 7

17,637,454,141 ,259

37,215,908,335,498
37,215,908,335,498
27,868,2'10,960,000
27,868,210,964,000

127 4 .807 ,025)
225 .7 20 .31 2 .6,15

{191 .305,728.000)
1 .310,438.977,994
5,002,271 ,987,019
2,577,535,26A,695

12 March 2026

333.831,322,301
1.534,677,045,8,r0

1.467,933,381 ,631
13,508.1 02,547,69022

330
337

553,1 93,1 80,68.1
168,085,460,273

11,777,049,073,491
491,146,032

9,151,300,727,761
21

341 15

23
2,466,488,749

2,033.300,483,254
1 10.388.244.726

23

24

4,4{,1.869,270
2,506.592.715,75d

114.219,614,574

34,680,634,910,666
34,680,634,910,666
23.418,71 6,000,000
23,418,716,A0A,000

\21 4 ,847 ,025)
225 ,120 ,312 ,645

(191 ,305.728,000)
4.426,081 ,3.12,778
4.130.27 4.811 .945
3.424.307.986.842

79,915,032,729,562

D. EQUrW
l. Owners'equity
'1. Owners'contflbutedcapitat

- Ordinary shares carryingvoting rights
2. Share premium
3. Other owners capitat
4. Assets revaluatron reserve
5. lnvestment and development tund
5. Retained earnrngs

- Retained earnings
accumulated to the pior year end

- Retained eantngs of the current year
7. Non'contrott ng interests

421b
429

2.424.736.726.321
3,0c0,846,572,855

1 ,109,966,855,103
2,671 .422,888,323

400
410
4't 1

412
414
416
418
421

421a

TOTAL RESOURCES (440=300+400) 440 88,61
C

Nguyen Thi Hong Hanh
PtegaJcr

Chu Quang Toan
Chie, Accountant

Le Nhu LInh
Chiet Execulive Officer

c

F

t)t

E

pri\1

r O i,JG

CiL.l (r".

The accampanytng notes aie a;1 tntegal pon af llhese cansaiidated tinancial stalements

6

RESOURCES

C. LIABILITIES
l. Current tiabitities
'1. Shorl-term trade payabtes

2. Shoft-term advances from customers
3- Taxes and amounts payable to the

state budget
4. Payables to emptoyees
5. Short-term accrued expenses
6. Shon-term unearned revenue
7. Other current payabtes
8. Shon-term loans and obtigat ons

under inance teases
9. Short-termprovisions
10. Bonus and wetlare funds
ll. Long-termtiabititie3
1. Olhe r tong-term payabtes
2. Long-term loans and obtigations

under finance teases
3. Deferred tax Liabrtrtres
4, LonS-termprovisions
5. Scienti'f ic and technoiogrcal

devetopment lund

314
315

319
320

45.234.397,8r 8,895
33,457,34A,745,405
15.726,148.408,151

89.082,366.712
7 6 .295 ,032 ,123

A
l1= i

\t
\
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PETROVIETNAM POWER CORPORATION
Vietnam Petro(eum lnst tute Tower,

167 Trung Kinh Street, Yen Hoa Wa rd.

Hanoi City, Viernam

FORM B 02.DN/HN
lssued under Crrcu lat Na.242/2014/Tl-BfC

dated 22 December 2014 of lhe Mrnistry ot Finance

CONSOLIOATED INCOME STATEMENT

For lhe year ended 31 December 2025

,1

3

I

5

6

ITEMS

Gross revenue from goods sotd
and services rendered
Net aevenue from goods sotd and
servicss rendar€d ( l0=01)
Cost ol sales a'td serv,ces .ende,ec

Gross profit trom goods sotd and
services rendered (20=10-1 1)

FinancraI rncome
Financiat expenses
- in which: lntetest expense
Share ot nel prolrt frorn associates
Selt ng expenses
General and admrn rstration expenses
Operating profit
l3O= 20+ 121 - 221+ 24 - 26].

Othe. income
Other expenses
Profit rrom other activities
(40=31-32)
Accounting prolit before tax
(50=30+40)

Current corporate income tax expense
Deferred corporate tax
(income)/expense
Net profit alter corporate income
tax (60=50-51-52)
Proflr after tax attributabte to Parent
Company
Profit afte. tax attrib!tabte to non-
controlling sharehotders
Bssic €arnings per share

0l 27 34,306,140,471,915 30,30s,634,268,649

10 34,305,140,471,9r5 30,305,634,268,6{9

Current year

Unrt: VND

Prior yearCodes Notes

2A

50

11

20

29,827.586,858.177
4,478,553,61 3,738

30
31

28,307,964,591 .490
1,997,669,677,'.t 59

1.

8.
9.
10.

21

22
23
24
25

30

1.031,587,91 1.031

1 .033,518,482,873
655.412,1 15.805

4,817,321 .376
1,500.430,092

'1 .245.146,O?4,874
3,234,1 94,060,306

566,095.305,919
845,430.985,696
381 ,646,636,179
42,199.990,01 8

11.
12.
13.

3'1

1a

40

33
33
33

21,429,841,445
21,350,835,748

69,005,737

51 34
34

bt

62

3,234,253,066,043

233,621,979,906
(6,500,371,138)

3,007,141,457,275

2,426,556,979,064

580,484.478.211

81'7,194,745.775
4a2,7 43,241,625

1 ,198,1 88,656.482
697,690,731,480
500,497,925,002

1,383,241,166,627

170,61 8,076,178
1,281,135,283

1 ,211 ,341,955,'.t 66

1,111,588,278,970

99,753,676,196

321

14

15

16 6
/c<

(lE

\DE,\t

a

17

18

60

70 35
,?o t

.:

'r6
;.

LeN h u n

12 March 2026

it
1'C 1'r c

The accompanying notes are an integraL part of these consolidated flnancial statemears

7

Nguyen Thi Hong Hanh
Preparer

Chu Quang Toan
Chiel Accountant Chief Executive Ofticer
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PETROVIETNAM POWER CORPORATION
Vietnam Pelroteum lnstitute Tower,
167 Tru '1g (inh Street. Ye.1 Hoa Ward.

Hano City, vietnam

FORM B 03.DN/HN
lssued under C ircutat No.20212014/11-BIC

dated 22 December 2014 olthe Ministry of Flnance

CONSOLIDATED CASH FLOW STATEMENT

Fot the yea( ended 31 December 2025

Current year

Unit: VND

Prior yearITEMS Codeg
I. CASH FLOWS FROM OPERATING ACTIVITIES
1. Ptofit beforc tdx 01

2. Adjustments lor:
Depreclatlon and amonisation ot fixed 02

aSSeIS and rnveStTe nt PrOPerlreS
Provisions 03
Foreign exchange Loss/(galn) arising lrom 04

transtaling foreign currency monetary
items
Gain lrom rnvesting activitres 05
lnterest expense 06

3. Operating prclit belore movements in 08

worklng capitat
Changes in receivables 09

Changes in inventories 10

Changes in payabLes (exctuding accrued 1 1

loan interest and corporate income tax
payabte)
Changes in prepaid expenses 12

lnteresr paid 14

Corporate income tax paid 15

Other cash inf tows 16

Other cash outftows '17

Net cash generated by operating 20
sctivities

II. CASH FLOWS FROM INVESTING ACTIVITIES
1 . Acqu srtion and construct on of fixed

assets and other Iong-term assets
2. Proceeds from sate, disposat ot flxed

assets and other long-term assets
3. Cash outftow for tending, buy ng debt

instruments of other entities
4. Cash recovered trom tending, selting debt

instruments of other entities
5. Equrry rnr'estn'ents ,n olher ent,ties
6. lnterest earned, dividends and prof ts

received
ivet cash used in investing activities

21

22

30

3,234,253,066,04i

2 ,858 ,7 57 ,21 6 ,211

894.685.039.136
182,O17,982,714

1,383,241 ,166,627

2.818.161.556.247

1 55 ,269 ,21 3 ,17 1

'134,309 ,7 82 ,307

(589,872.207,051)
381,646,636,179

4,282,756,307,480

(1,035,047,630,550)
655,41 2,1 15,805

6,790,087,789,489

12,999,126,7 54,702)
(443,620,587,689)

(1,213,838,806,642)

1 ,006,739,692,735
(594,324,434,065 )

(204.583,541 ,004)
7,020,000

(247,1 33,901 ,299)
2,094,206,176,823

3,595,706,024,817
391,856,285,030

t2,830.835.1 16,1 61)

121 5 ,897 ,504 ,1 21 )

(450,679,477,899)

1258 ,7 08,324 ,1 1 7 )

9,180,000
(1 70,392.290,1 84)

4.343,815,081,239

19,792,927 ,471 ,645)

2,475,5-t7,704

(6,452,391 .588,588)

4,)27 ,580,369,713

541 ,882,196,054

(10,973,380,976,762)

a

2!

N(
IN

I,C

i:t
pl

24

The accompanying notes are an integral part ol these consolidated financial statements
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(5,179,992,1 1 7,787)

3,857,107,564

{14,777 ,142,O3O,0451

6,362,037,082,031

(78,000,000,000)

(12,739,016,660,246)

Ngu
yễ

n 
Th

ị P
hư

ợn
g 

- B
an

 K
inh

 tế
 kế

 h
oạ

ch
 - 

14
:0

2 
21

/0
5/

20
26

 - 
Ngu

yễ
n 

Th
ị P

hư
ợn

g 
- B

an
 K

inh
 tế

 kế
 h

oạ
ch

 - 
14

:0
2 

21
/0

5/
20

26
 - 

Ngu
yễ

n 
Th

ị P
hư

ợn
g 

- B
an

 K
inh

 tế
 kế

 h
oạ

ch
 - 

14
:0

2 
21

/0
5/

20
26

 - 
Ngu

yễ
n 

Th
ị P

hư
ợn

g 
- B

an
 K

inh
 tế

 kế
 h

oạ
ch

 - 
14

:0
2 

21
/0

5/
20

26

Số và ký hiệu: 1079/TTR - ĐLDK
Ngày ban hành: 19/05/2026



PETROVIETNAM POWER CORPORATION
Vietnam Petroteum lnstrlute Towe.,

167 Trung Krnh Street, Yen l-loa Ward.
Hanoi City, Vletna m

FORM B O3.DN/HN
lssued unde r Circulat No.2O2l2O11/Tl -B1C

daied 22 December 2014 of lne Mrn stry of Flnance

CONSOLIDATED CASH FLOW STATEMENT (Continu€d)

For the yea( ended 31 Decembet 2025

Codes

Unrl: VND

Prior year

t.

ITE I.4 S

CASH FLOWS FROM FINANCING ACTIVITIES
Proceeds lrom share rssue and owners' 31

contributed capilat
Proceeds trom borrowLngs 33
Repayment of borrowrngs 3.1

Dividends and protits paid 36
Net cash genercted bylinanci,rg 40
activitios
Net (decrease)/increase in cash 50
(S0=20+30+40)

Cash and cash equivalents at the 60

beginning of the y€ar

2

3

4

21,000,000,000

15,799,893.040,032
(5,934,383.983,944)

(132,353,448,916)
9,754,155,607,172

Effecls of changes n forergn exchange
rates

Cash and cash equivatents at the end of
ths y€ar (70=50+60+61)

U

(4,820,011,608,95n 3,124,589,714,649

11.564,348,565,017 8,439,697,613,959

(6,396,605,304) 61,236,J09

6,737,940,350,756 11,564,348,565,017

61

70

!

I

1
0 ?2r 60

t
t

t

c
,0

tci
IT'

l\
=

W
/ i.,

1r6'

Nguyen Thi Hong Hsnh
Preparel

Chu Quang Toan
Chiet Accounta nt

12 Match 2026

The accompanyng notes are an tntegral patt ol these cansaltdated linancial statements

9

Current year

30,148,781 ,763.1 55
(24.09J.436.617.231 I

(229,546.571 .458)
5,821,798,574,166

Le Nhu Llnh
Chisl Executive Ofticer

lil

r0rlr;
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PETROVIETNAM POW€R CORPORATION
V'etnam Pet'oreum l.st tute Tower

167 Trung Kinh Streer, Yen Hoa Ward,

Hanoi City, Vietnam

FORM B Og.DN/HN
lssued under Circut at Na.2O2/2014/If-BIC

dared 22 December 2014 of Ihe M rnistry ot F nance

NOTES TO THE CONSOLIOATEO FINANCIAL STATEMENTS
fhese notes are an tn(egrcl paft af and should be rcad n coniunction with the accampanyin. consolidated
linancial statements

1 GENERAL INFORMATION

Structure ol ownership

Petrovietnam Power Corporation (the "Corporat on")was estabttshed based on the equ trzatton of
Petrovietnam Power Corporat on - One Member Company L mited under Decis on No. 1795,/QD-

DKVN dated 28 I uly 2015 issued by rhe Board of Members ot Vietna m Oit a nd Gas Group (currentty
known as Vietnam Natronat lndustry - Energy Group) (herelnatler referred as the 'Group", "PVN').
Petrovietnam Power Corporatron - One Member Company L mited was estabtrshed under Decls on

No. 1468/QO-DKVN dared 17 N4ay 2007 issued by r,'re Eoard of Members of rhe Group and rhe flrs!
Enterp rise Regrstration Ceniflcate for o ne-member com pany {im ited No. 0102276173 dated 3l May

2007 issued by the Hanoi Depanment of Ptanning and lnvestment (curentty known as Hanoi
Depanment of Finance).

The Corporation was ofticiatty transformed inlo a lornt stock compa.]y lrom 01 July 2018 with
charter capitat of VND 23,418.716,000,000 rn accordance with the 'l3th amended Enterprise
Registratron certificate dared 01 JuLy 20'18 rssued by tne Hanoi Authority for Planning and
lnvestment (currentty known as Hanor Department of Flnance).

Shares of the Corporation were tisted on Ho Chi M nh City Stock Exchange on 17 December 2018
and have been otficiatty traded since l4.January 20'19 with stock code POW.

The pa.ent company of the Corporat on rs Vietnam Nat,onat lndustry - Energy Group

The totat number of ernptoyees ol the Corporalron and its subsidraries as at 31 December 2025 ts

2,182 (as at 31 December 2024; 2,156).

Operating industry and principat activities

O perating industry of the Corporatlon inctudes

Etectricty production: Distribution ol industrial and consumer etectrlcity; Management and

operation ol power ptants; Shon-term and speclatized training services: Manpower lor operat on

and maintenance of power p{ants, rndustral facilrtres; lnstaltinS etectricaL syslems at c0nstructron

works; Provrding management services lor power prolects. consulting services for etectricity
projects; Warehousing and storage of Soods; Whotesate of sotid, tiquid, gas fuels and retaled

products; Construction ol power ptants, prolects rn the eLectricrty rndustry; Constructron and

development ot power intrastructure, medlum and tow voLtage power Srids; lnvestment in

construction ol independenl eLectr c ty projects: const.uclion, developmenl, management and

imptementation ol CDM prolects lor ctean etectricity: Servrce ot purchas ng etectricat systems at

construction works; Trad,ng equrpment and spare parts for electncrty producton and IradlnS;

Providing informatron technotogy services; Prcvrsron of certrfred emisson reductions (CERs) of
power ptanis; Researc hing and a pptyinS new technotogrcal advances to investment in develcpment

ot electr city projects and ene:g'y use such as wind power, solar power, nuclear poweri Provrding

technrcat servrces, operatrng and traln ng human resources for operatron, reparr and marnlenance
for etectricity production and business; Leasing transpon, crane and towing vehictes: Trading ash,

stag and scrap; lmporl a nd expoi-l of energy, raw mate riats, equip ment, supptres and spare parts for
eLectricity production and trading; lmpon and exporl ol the commodities that the Corporat on s

ttadrng; Tradrng of OWn or rented prope't es and lend use rights.

:\
a\

\
ft
iE

/t
V./

10

Ngu
yễ

n 
Th

ị P
hư

ợn
g 

- B
an

 K
inh

 tế
 kế

 h
oạ

ch
 - 

14
:0

2 
21

/0
5/

20
26

 - 
Ngu

yễ
n 

Th
ị P

hư
ợn

g 
- B

an
 K

inh
 tế

 kế
 h

oạ
ch

 - 
14

:0
2 

21
/0

5/
20

26
 - 

Ngu
yễ

n 
Th

ị P
hư

ợn
g 

- B
an

 K
inh

 tế
 kế

 h
oạ

ch
 - 

14
:0

2 
21

/0
5/

20
26

 - 
Ngu

yễ
n 

Th
ị P

hư
ợn

g 
- B

an
 K

inh
 tế

 kế
 h

oạ
ch

 - 
14

:0
2 

21
/0

5/
20

26
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PE]ROVIETNAM POWER CORPORATION
NOTES TO THE CONSOLIDATEO FINANCIAL STATEMENTS (Cootinued)

Prlncrpat activilies of the Corporatron are to do busrness of and operate power ptants tn commercial
operatron phases, includ ng Ca l'1au 1 and 2 Power Plants rn Ca l.,1au provrnce, Nhon Trach 1, Nhon
Trach 2, Nhon Trach 3 and Nhon Trach 4 Power Ptants in Dong Nal prov nce, Vung Ang 1 Therma(
Power Ptant in Ha Tlnn provrnce, Hua Na Hydropower Ptant rn Nghe An province and Dakdrinh
Hydropower Ptant rn QuanS Ngar province and construct on of power plants.

Normat production and business cycte

The Corporation's normal produclion and busrness cycte rs carried out tor a trme peflod ot 12

months or less.

The Corporation's structure

ThedependentaccountlngentitiesoftheCorporationasal 31 December 2025 are as fottows

- Branch of Petrovietnam Power Corporatrox - Petrovietoam Ca Mau Power Company;
- Branch of Petrovletnam Power Corporatior'r - Petrovretnam N hon Trach Power Company;
- Branch of Petrovietnam Power Corporatron - Petrovietnam Ha Tinh Power Company:
- Branch of Petrovietnam Power Corporatron Petrovietnam Power FuelCompanyi
- Branch of Petrovietnam Power Corporalron - Power ProJect Managemenl Board:
- Branch of Petrovietnam Power Corporat on ' Petrovietnam Power Technical Services Center

Oetarts of tne Corporation s subsidiarles and assocrates as at 31 December 2025 are as lotLows

Nsme ol Companies

Proponion Proportion
Ptac€ ol of o, votin8

incorporationownership power

and interesl hetd

operation Vo Vo Princlpat activities

\
e

I

)
Sub!idiaries
Dakdrin n Hydropower JSC

Hua Na Hydropower JSC

PetroVietnam Power Renewable

Energy.lSC

Associates
SonE Hong Energy JSC

Quang N nh LNG Power JSC

Quan8 Nga 95.27.h 95.27r.,a

Ngre An 89.72ct:o 89.12or

Ha Noi 51.000/o 51.00i.t0

l-lydroetectllc power

Seneratron and

l.ading
Hyd roetect'ic power

generat on and

trading

6as-trred power

generat on and

tlad ng

Power p{ant's repa r

and maintenance

se rvtc es

Renewa ble power

generatron and

trading

44.07,0 ELectr cLty productron

30.00ri ELectr c ty product on

\
\J

/Petrovietnam Power Nhon Trach 2 ISC Dong Nai 59.370lo 59.370/0

PetroVietnam Power Services ISC Ha Noi 51.000/0 51.00!r

Lao Ca,

Quang N inh

44.O7arb

30.000/o

Disclosure of lntormation comparabi(ity in the consotidat6d financieI statements

The comparative figures are the fgures of the Corporatron's audrted consotldated frnancraL
slatements foi the year erded 31 Decembe!'2024.

'1 ',l

FORM B O9.ON/HN
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PETROVIETNAM POWE R CORPORAIION
NOTESTO THE CONSOLIDATED FINANCIAL STATEMENTS (ContinuBd)

2 ACCOUNTING CONVENTION AND FINANCIAL YEAR

Accounting convcntion

The accomoany ng consotldated f nanc al statements, expressed rn Vietnam Dong (VND), are
prepared under the historicat cost convention and ln accordance wrth Vletnamese AccountLng

Standards, accounting regme ,oi enterprses and tegat reguLattons retating to consotdated
financia( reponrng-

The consolidated financiat statements are prepared based on consolrdat on ol separate financral
statement of tne hotdrng comCany and rts subsrd ar es' linancrat stalements.

The accom panying consotidated financiat statements are not intended to present the consol'idaied
financiat posit on, consotidated resutts of operations and consotidated cash ftows in accordance

with accounting pflnciples and practices generalLy accepted rn countfles and luflsdrctions other

than Vietnam.

Equiti:ation setttement

As at the date of these consotidated linancrat statements. competent authorities have not yet

approved the equitizatlon setttement at the date oI the Corporation's official transformation into a

loint stock company.

Financiat yeat

The Corporation's financiatyear oegins on 01 lanuary and ends on 31 Dece.nbe'

New accounting guidance in issua but not yot efrective

- CrrcuLar No,53/2016i'TI-BTC dated 2'l Marc h 2016 ot the M inistry ot Finance ame nd ing a nd addrng
some anrctes of Crrcutar 200: and

- Circutar No, 1 95/201 2i1-I-BTC dated 15 November 2012 of the Minrslry ol Finance provldrng

accounting guidance lor investors.

Tne Board of Executive Offlcers is considering tne exrent of impact ot tne adopt on ol Circuta r 99 on
the Company's consotidated flnanc at statements for future account ng per ods, beg nning on or
after 1 lanuary 2026.

+
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On 27 October 2025, lhe M nisrry ol Finance ssued Circu[ar No, 99/2025/TT-BTC ("C]rcutar 99")
guiding the apptication of accounting regime for enterprises, Circutar 99 ls effective lrom 1 lanuary
2026 and appLicabte to financial years beglnning on or after 1 January 2026, This Circutar will
supersede the loltowrng regulat,ons: \
-Circui,arNo,2OA:2O11m-BICdated22December20l4ottheMrnrstryof F rance ('C ILrtar 2OO )

providing guidance on the corporate accounting regime (except for contents re(ating to/accountrng

Buidance lor the equitization of State-owned enterpr ses),

- C rcular No, 7 5/201 s/']-f- BTC dated 18 May 2015 of the M nistry of F nance on amendments to
Articte 128 ol Circutar 200.
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PETROVIETNAM POWER CORPORATION
NOTES TO THE CONSOLIOATED FINANCIAL STATEMENTS (Continued)

SUMMARY OF SIGN IFICANT ACCOUNTING POLICIES

The signiticant accounting poticres, which have been adopted by the Corporation n the preparation

of these consotidated linanciat statemenls. are as lollows:

EstimatBs

The preoaratroi of the consotrdated financrat statements nconlormrtywrthVietnameseAccount'ng
Standards, accounting regrme tor enterpr,ses ano Legal reg!tatrons retat ng to consotdated
financia[ reportrng requires the Board ol Executive Olficers to rnake esl imates and assumpt ons that

atlect the reported amounts of assets, t ab titLes and disctosures of contingent a ssets a nd liabrlrfles

at the date of the consot dated financrat statements and the reported amounts of revenues and

expenses dur ng the flnanctat year. Although these accounting estrmates are ttased on the Boa.d ot

Executlve Oflicers'best knowtedge, actual resutls may drt er f.om those estrmates.

The consotidated tinanciaI statements incLude the financiaI statements ol tne Corporatron and the

tinanciat statements of companres controtted by the Corporation {its subsidiar es) prepared tor the

year ended 31 December 2025. This controt s achieved when the Corporation has tne power to

govern the financrat anC operating pol cies of an investee enterprise so as to gain benelits trom its

activitres.

Where necessary, adjustments are made to the financial statements ol subsidraries lo brinB the

accounting pot cies used in line with those used by the Corporation.

All transactrons and bataoces between the Corporation and its subsrdiaries and among the

subsidiaries are eLlminated in lutt on consotidatton.

Non-contrott ng interests consist ol the amount ot tnose non-controtlrng interests at the date of the

oriSinal business comblnation (see betow) and the non-controtlinB r.terests'share of changes n

equity since the date of the comb nation. Losses n subsidiaries are'espectrvely attribuled to the

non-controll ngrnterestsevenLfthsresuLtsrnthenon-controtting nterests having a detic t batance.

Business comb inations

On acqu sit on, the assets and tlabitit,es and cont ngenl trabilitres of a subsidlary are measured at
their fair values at the date ol acqursrt on. Any excess of the cost of acqursit on over the fa r vatues

ot the identLfiabLe net assets acqurred s reco8n sed as goodr&rLt. Any deficienc/ ol tne cost ol
acquts|l on be(ow the talr values ol the dentrllabte net assets acqJrred rs credlted to profrt and Loss

in the period ot acqulsition.

The non-controlLing nterests are rnitia(ty measured at the non-contro(tlng shareho{ders' proportion

of the net tair vatue of the assets, trabiL tres and cont ngent tiabilrties recognised.
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Basis of consotidalion

The results of subsidiaries acqurred or disposed of durlng the year are rnctuded in the consotidated
ncome statement from the etfectrve date ol acqurs tion or up to the effect ve date of disposal, as

appropflate.
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