
PETROVIETNAM POWER CORPORATION
NOTES TO THE CONSOLIDATED FINANCIAL STATEMENTS (Continued) FORM B 09-ON/HN

An associate is an entity over whrch the Corporation has s gniticant rnfluence and that rs neither a

subsrdrary nor an interest in lo nt venture. Si8niticant inttuence is tne power to partrcrpate rn the
financiat and operatrng pol cy dec srons ot the investee itut not cont:ol or lornt controt over those
po( c es.

The resutts and assets and t abit tres ol assooates are incorporaled in these f nanc at statements

using tne equity method ol accounting, lnterests n associates ate calted rn the consotldated

baiance sheet at ccst as adjusted by post-acquisition cha'1ges n the corporatron's share ot the net

assets of tne assocrate, Lcsses of an assoc:are ir excess of the corporaton's nterest n that

associate (which inctudes any long-term nterests that, rn substance. torm pad ol the Corporation s

nel investment in ff're associate) are not recognised.

lvhere a group entity transacts wrth an assocrale ol the Corporatron. unreat,sed p/of ts and losses

are etrm nated to the extent of the corooration's rnte.est ln lhe relevant associate.

Goodwitt

Cash and cash equivatents

Cash and cash equrvalents comprise cash on hand, bank demand deposits and short-term. highty

tiquLd investments (not exceedrng 3 months), that are readity convertrble to known amounts ot cash

and which are subject to an nsignif;ca.rt r sk of changes in vatue.

FinanciaI invegtments

H eld-to- matu rity investments

He(d-to-maturity investments compr se investrents that the CorOoration has lhe posit ve rntent or

abit ty to hold to maturity, incLuding term deposits heLd to maturity to earn perrodrc rnterest.

PosI-acquistron interest Income from held-to-maturity investments is recognised n the

consot dated income statement on accrualbas s.
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lnvestments in a3sociates

Goodwit( represents the excess of the cost of acqursrt on over the Corporatron s tnle.esl . tle net

fair vatue of the ident fiabLe assets, tiaoititres and contiagent Irabitrtres of a subs]diary or assocrate

al the date ot acquisition. Goodwrtt rs recogn sed as an rntangibte asset and s amontsed on the

strarght-tine basis over its estrmated usefut I ves ol not exceed ng 10 years.

GoodwitL a rising on the acquisition ol associates is rnctuded n the carryrng amount ol fhe assocrates

and jointty controlted ent,tres. GoodwilL arising on the acqursition of subsrdiares rs presenled

separately as an asset n the consoLidated batance sheet.

On disposat of a subsidiary or associate, the attributabte amounl of unamortised goodwitt is

inctuded in the determinat;on of the prolit or loss on drsposal.
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FORM 8 O9.DN/HN

Equity investmeoas in other entities

Equity rnvestmenls n other entrtres represent the Corporatton's Investments in ordrnary shares ol
lhe ent t es over whrch lne Corporal on has no cootrot, lornt controt, o. s gn ticant rnttuence.

Equity investments in other entrties are carned rn the consotidated ba(ance sheet at cost tess
provrsion tor imparrment.

Ptovi si o n lo r to ng-te rm f i n anc i al i nv estments

Equity investments ln other enttes are stated n tre consoLdated batance sheet at cost [ess

provrsion (if any). Provisions for rmpairment of such nvestments are made when there is strong

evidence that there rs a decline in value oI these investmen(s at the batance sheet date.

Receivabtes represent th€ amounts recoverable trom customers or other debtors and are stated al
boo( value less orovrsion for doubtfut debls.

Provisron for doubtrut debts ts made for recervabtes that are overdue for s x months or more, or

when the debtor rs in drssotutron, rn bankruptcy, or is experenc ng simitar ditl cultles and so may

be unable to repay the debt.

lnventories

Tangibl,s fixed assBts and depreciation

Tangibte fixed csscts are stated at cost less accumuLated depreciation

The costs of pu.chased taigibte fii(ed assets comprse their purchase prices and any drrectty
attributable costs of bringinB the assets to their workioS conditions and locations for their rntended

use. The costs of tangrble trxed assets formed lrorn constructron rnvestrrent oy contractual mode

or Self-construct on or setl-generating process are the settted costs of the Lnvested ConslructiOn
projects in accordance wrth the prevalting State's regutalons on nvestmen( and construction
management, dlrectLy"related expenses and registratron lee ( f any). ln the event the construction
project has been compteted and put rnto use but tne sented costs thereof have not been approved,
the cost of tangibi.e fixed assets ,s recogn sed at the estimated cost based on the actuat cost
incurred. The estimated cost w tt be adjusted accord ng to the setlled cosrs approved by co rn petent

aulhorities.
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PETROVIETNAM POWER CORPORATION
NOTES IO THE CONSOLIDATED FINANCIAL STATEMENTS (Continued)

Receivabtes

lnventories are stated at the lower of cost and net real sable value. Cost co mpr ses d rect materials

and where appticabte, direcr labour costs and those overheads that have been incurred in bringrng

the inventories to their present locat on and cond tron. lnventories are recorded uslng the perpetuat

inventory method. except lor raw matenals such as coat and oil used for lueting power generat on

turnaces, whrch are accounted for usrng the perlod c inventory method. Cost is catcutated using

the werghted average method. Net reatisabte vatue represents the estimated se{l nB price tess all

est mated costs to compLetron and costs to be ncurred in marketing, setl ng ard drstrlbut cr.

The evatuation of necessary provision for nventory obsoLescence follows prevaltrng accounlrng
regutations which atlow provrs ons to ce made for obsotete, damaged, or sub-standard nvenlo es

and for those which have costs hiSher lhan net real sab[e values as at the baLance sheet date.
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PETROVIETNAM POWER CORPORATION
NOTES TO THE CONSOLIDATED FINANCIAL STATEMENIS (Continued) FORM B Og-DN/HN

Buitdings and structUres
l.4achrnery and equ pment
Molor vehictes
Office equrpme nt
Other ta ngrbte assets

5-11
3-10

Loss or galn resulting from sates and dlsposats of tangrbte fixed assets is the dltference bet\deen
the net proceeds from sates or disposats of assets and their carryrng amount and is recognrsed rn

the consotidated rncome statement.

Leasing

Leases are ctassitied as f nance leases whenever the terms of the lease transler substantrally att
the rLsks and rewards of o\tunershlp to the tessee. AIL olher leases are ctassrlied as operat ng teases.

Leases where substantratly atl lhe rewards and flsks ol ownership ot assets remain wrth the teasing

company are accounted for as operating teases. Rentats payabte under operating leases are

chargedtothe consotidated ncomestatementonastralght-trnebasrsovertietermoftheretevant
Iease. Benefits rece ved or receivabte as an ncenlrve to enter rnto an operatlng lease are also spread
on a straiSht-!ne basis over the lease term.

lntangibte assets and amo.tization

lntangibLe assets represent land use rights, compuler sottware and other intangible assets ttat are

stated at cost less accu.nutated amon sat on. Land use lghts tor a definrle term are amortised
usinS the straighr-tine metnod over tne durat on of tne ghr to use t he tand, tong-term La nd use flghts
are not amortised. Computer soft\eare and other intangibte aSsets s amortrsed usrng the Strarght-
line method over the estrmated usefut tives lrom 2 to 10 years.

Construction ln progress

Properties in the course of construction for productron, rental and ad.nrnistrative purposes or for
other purposes ate cafiied at cost, includrng any costs lhat are necessary to form the asset
rncludlng constructron cost, equipment cost and other drrectty attr butable costs ln accordance
wrth the Corporatron's accounting pol cy. Such costs !4/itl be inctuded in the estimated costs of (he

f xed assets (il setlted costs have not been approved) lvhen they are put nto use.

According to the State's reguiations on rnvestment and constructron management, the settted
c0sts of compteted constructroo proiects are subject to approvat by appropriare tevelof competent
authorlties. The final costs of these compteted consrruct on projects may vary dependlng on the
finat approvat by competent authoritles.

Prepayments

Prepayments are expenses whicn have atready been pard but relate to resutts ol operations of
mutl pte accountlng penods. Prepald expenses ma nty include prepa d insurance premrum for
assets and operations ol power ptants, reoair and maintenance expenses, tand rentattees, otfices
rentat tees, prepa d gas luet costs under Gas Purc hase Agreement ror Power Pla nts, overhaut costs
for the Nhon Trach 2 Como ned Cycle Gas Turbine Power Planl, rhe initjat payrnen! under lhe
contract for Iong-term marntenance and repair for tne ma n equrpment in lhe next 100,000 EOH
phase and other prepaid expenses.
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TangibLe I xed assets are depreciated usrnS tne straight-trne method over thetr esttmated uselul
tives as foLlows:

Yea rs

Ibe llorroration as tessee
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PETROVIETNAM POWER CORPORATION
NOTES TO THE CONSOLIDATED FINANCIAL STATEMENTS (Continued) FORM 8 09-DN/HN

lnsurance prerniums for assets and ooerations ol power gtaats are pa d under rnsurance cont:acts
and charged to consotidated rncome statemenl over the coverage period.

Reparr and ma ntenance expenses are char8ed to tre conso{ dated ncome statement, usrnS the
straight-llne method over the period contracted.

Prepayments tor offrce and tand renlats are charged to the consotidated income slatement over the

pre payment duration.

The prepaid gas luet costs to operate power ptants under Gas Purchase Agreement is calculated
based on the dfference between the gas purcnase cost under the m nimum .eceving gas

commrtment and the act!at gas purchase cost betow the commrtment levet. Thrs cost will be

altocated to consoLidated rncome stalement cofiespondlng to luture gas amount rntake accord ng

to the term spec,ied Ln lhe Agreement.

Overhaut costs for the Nhon Tracn 2 Combined Cycte Gas Turbrne Power PLanI and the rnrtiat

payment for the Long-term marntenance and repair conlract lor the main equipment n the nexl

100,000 EOH phase are detarled in Note 11.

Other prepayments are expected to prov de fulure econom c benefits to the Corporat on. These

expend tures have been cap tatised as prepaymenls and are allocated lo the consotrda'led ncome

statement, using the stra ght-tine method fottowrng the current prevailing accounting regutations.

Long-term reserved spare parts

Accrued expenses

Accrued expenses include accrued interest expense and orher accrued expenses which have not

yet been pard but estrmated and recorded as expenses in the year.

lnterest expense is accrued on the basrs of the pr ncrpaland rnterest rate

Other accrued expenses rncurred n tte year. of wnrch rnloLces have not yet bee. received lro'n
suPcLers.

Payabte provisions are recognised when the Corporation has a present obtlgatron as a resutt ol a

past event, and it is probabte that the Corporation wltt be required to settte that obtrgatLon.

Provisrons are measured at the Board of Executive Oflicers' best estimate of the expenditure
required to settte the obiigation as at the consolidated tratance sheet date.

Provision for expenses for overhauL ol power ptants ot the Corporation s .ecogo zed in t:ie year

based on the approved budgets or tne tong-term overhaut conlracts signed wrth the contractors
whrch,s appropfiate to natuie and cycle of the overhautof eac h power ptanl.
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Long-term reserved spare parls are recognrzed at therr net vatue (after deductrng any orovrsron ror

rmpairrnent) and cons st ol equipmeit. mater ats, and spare parts reserved lor stock, replacement

of asset damage. Howe'Jer, they do not meet the cr teiia to be ctassrlled as flxed assets and nave a

storage per od ol more than 12 months or exceed one normaI productron and business cycte.

Payabte provisions
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PETROVIETNAM POWER CORPORATION
NOTES TO THE CONSOLIOATED FINANCIAL STATEMENTS (Continued) FORM B Og.DN/HN

Scientific and technol,ogical devctopm€ntlund

Sc entrfic and technotogicat devetopment fund is set aside to frnance science and technoloBy
activities of the Corporation The fund is appropr ated at the max mum rate oi 1 00/o of taxabte prolit
belore corporate rncome tax and is recognized in the coosotrdated rncome statement during the
year. lf tess than 700/0 ol SClenlrfrc and technOtogCat devetopment fund s used withrn 5 years
staning trom appropriat ng fund. the Corporation has an obtigatron to pay to the State Budget
corporate ncome tax calculaled on the rema iLng Fund and rnterest on tate payment arls ng from
that corporate income tax 6mount. For the yea r ended 31 December 2025, based cn the use of fund,
the Board of Executive Oflicers declded not to make addrtionaL appropflat on to Scrent trc and
technotogicat deveLopment fund. The balance as of 31 Dece m oer 2025 reoresents the Fund batance
aI the Corpo ratron.

Appropriations to lund and dividend distribution

The bonus and wetfare fund, devetopment tnvestment fund, and dlvidend payment to sharehotders
are atlocated lrom the retained earnings ot the Corporation in accordance with the charter and the
proposat of tne Board of Directors of the Corporation and are approved by tire General Meet ng ol
Sha rehotders.

The finat fgures retated to the above drstributions lrom tne annual retaned earnrngs wrtl be

approved by the shareho(ders al the Corporatron's Annuat Generat Meetlng.

Revenue recognition

Revenue from the sale ot goods is recognised when attf,ve (5) fotLowing conditions are satislied

(a) the Corporation has transterred to the buyer the srgnrlicant flsks and rewards of o!rynership of
the goods;

(b) lhe Corporatron retains neither continu ng manage.iat involvement to the degree us!atly
associated with ownersh p nor effectrve controlover the goods sotd:

ic) the amount of revenue can be measured retiabty;
(d) rt is probabte that the economrc benefits associated lvith the transactlon witt ltow to the

Corpo rationi and
(e) thecostsincurredortobeincurred nrespectolthetransactioncanbemealuredreliSbty.

1\

Eteclr city revenue s recognised when lhe outcome of such transactrons can oe riieasured relLabty

and it is probabte that the economic benefits associated with the transact oni will ltow to the
Corporatlon. Revenue is recognrsed when the etectflcity votume connected to the natronat gfld rs

contirmed in wrlt n8.

Revenue arsrng trom drfferences between exchange rate at the trme ot repayment of princ pat toan
toinvestinVungAnglThermalPowerPtant,NhonTrach2PowerPlant,DakdrinkHydropowerPtant
and exchange rate used to calcutate etectriclty pr ce of Vung Ang 1 Thermat Power Ptant, Nhon Trach
2 Power PLani. Dakdrink Hydropower Ptant is recognized upon the approvat of Ministry ot lndustry
and Trade and negot ation m nutes retated to toreign exchange drfference menttoned above.

Revenue of a transaction invotving the rendering ot servlces is recogn sed when the outcome ot such
transact ons can be measured reliabty. Where a transaction involviog the render ng oi servrces rs

attributable to severatyears, revenue s recognised n each year 0y relerence to the percentage of
comptetion of the transaction at the batance sheet date ol that year. The outcome ol a transaction
can be measured re{iabty when ailfour (4) tottow ng conditions are satistied:

(a) the amount of revenue can be measureo reLiaoty;
(b) it is probabte that the economic benellts associated with the transaction witt flow to the

Corporation;
(c) the percentage of cornptetlon ol the transactron at the batance sheet date can be measured

rel abty: and
(d) the costs incurred for lhe transacton and the costs to comptete the ti'arsaction can be

measured retrabty.
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laaLts e3ueleq aql le se sar?ua.r..rno uE!aroJ ur paleurtuouap sL!alr fuelauoLr-r Jo saoueteq aql a)ep
uor]?esueI aql le Eu lnr saleJ o8ueqoxa le palelsueJl are sa cuajjnl uBraroJ ur Eurs re suo:l3Bsuerl

sotauaJrno uEtajoJ

'paqs!lqelsa uaaq seu
luau]AeO o^raca, ol 1ll8 r s.uorle.rod]03 aq; uaqrra paS,uSOCar Sr sluaulsa U uJolJ au]Ocur puapl^tC

'aler lsaralu alqe3rldde
aLil te pue 3u puelslno led cu ld aq] o) acua,ala, AQ s seq aul I e uo pan]ote sr aulocur lsa,alul

(panu!ruo3) slNJH3rvrs'lvtcNvNH o:ltvor'tosNoo rHr or stloN
NOIVUOdUOS U ]MOd l,,lVNJ.3lAOU13d

pas l0n aq uec sacuaraJJrp tuerodual alqllcnpap
q:rqaa lsureBe alqelre^e ao llrM lllo.rd alqexel ieql a)qeqord sr l leLll tuatxa aq1 o1 pasru8ocar

ale slasse xet pa.lralap pue saf,ua.iellrp fue.lodula] e.rol pasruBocar AIlerauaB are sartllrqerl xel
pajralao por|etit 11 lrqert taaqs acueleq Bursn tol pal!n033e sr pue I lord alqPxel ]o uorletnduog
al,]l Ur pSSn SeSeq xet tu puodsaroc aqt p!e sluauralels let3ueurl palepilosu03 aL{l ur sarl lqerl
pue slasse lo stuno!!e Eulfurec uoaMleq sasua.Jaurp ]uef,lru8rs uo pastuEo3ar s xet par.rarao

NH/NO-60I 1,,lUOl
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PETROVIETNAM POWER CORPORATION
NOTES TO THE CONSOLIDATED FINANCIAL STATEME NTS (Continqed)

4

FORM B O9-DN/HN

CASH AND CASH EQUIVALENTS

Ctosing batance Opening balance

VND VND

Casf'r on ha nd

Bank demand deposits (i)

Cash equrvaients (ir)

6,737,940,350,756 11,554,3/18,565,017

O As at 31 December 2025, bank demand deposrts of the Corporat on included an amount of
VND 600,323,943 (3'1 December 2024: VNO 285,059,731)at l.4odern Bank ofVietnarn Limited
(formerly known as Ocean Commercral One Member Lrmited Lrab lly Bank) wh ch was
suspended for transactron. The Board ol Executive Ofticers assessed that this arnount woutd
be reactivated in the future when there are specrf c regulatlons ol the State Bank of Vietnam.

(ii) cash equrvalents represent deposlts at commerc ai ba nks with or grnalterms ot th ree months
or less and rnterest rate rangrng from 2,1% to 4,75% per annum (as at 31 Decemoer 2024: trom
3o/o lo 4.1vo per annum).

CtosinE balance Opening balance

3,835.606.675
992,764.7.14,O41

5.741.340.000,000

Cost

VND

Book vatue

VND

Cost

VND

Book value

vNo

(

H e td-t o- m atu r ity
investmenis(') 12,530,855,306,981 12,530,855,306,981 4,111,871,588,5884,111,871,588,588

12,s30,855,306,981 1 2,530,855,306,981 4,111,871,588,5884,111,871,588,588

(') As at 3'1 December 2025, the batance ot hetd-to-maturity rnvestments represented depos tS with
originat term of over 3 months and recurring term withln 12 months at comnrercraL baiks and
rnterest rate rangingfrom zqo b 7,sa/o per annum (as at 31 Decem be | 2024. ltorn 3,7olo to 5,50/o per
annum).

As at 31 December 2025, hetd-to-maluflty nvestment ot the Corporation and rts subsld anes
inctuded an amounr of vND 29,917,790,416 (as at 31 December 2024: VND 26,117,790,416) ar
Modern Bank ot Vietnam Limited (formerty known as Ocean CommerciaL One Member Limited
LiabiL ty Bank) which was suspended for transactron. The Board of Executrve Ofl cers assessed that
this amount would be reactivated in the luture !rhen thei'e are specific regutat ons of the State Bank
of Vlet nam.

As of 31 Decemcer 2025, re:m depos ts w th a batance of VND 10,350,811,81'l (as of 3'l Decemoer
2024: VN D 25,450,81 1 ,81 '1 

) were berng used as cotlateraL to sec u re the guarantee obtrgatic.ts of the
Corporat on lor the tong-term loans at Viernam Technotogicat and Commercrat Joint Stock Bank ol
Hua Na Hydropower Joint Stock Company (a subsidiary of tne Co.poration) (see Note 22)

,112

,ON
TN

!M
..L(
rt-1

-

20

1 .811 .1J,1.021
44,1,01 0,893.905

1i,118.466,497,08_!

5. FINANCIALINVESTMENTS

a. Held-to-maturlty investments
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PETROVIETNAM POWER CORPORATION
NOTES TO THE CONSOLIDATED FINANCIAL STAIEMENTS (Continu€d)

b. Long-terminvestments

b.1 lnvestment in associateg

lnvestments in associales under equ ty method are as b€tow:

Closing batance Opening batance

Song HonB Energy ISC

Quang Ninh LNG Polver iSC
169,034,984,553 aa,137,710,O17

Detaits ot adjustments lo nvestments rn associates under equiry method as at 3'1 Oecember 2025

are as fotlows:

Cost Adjustment under Amount under €quity
equity msthod method

VND

65,671,288.883

103,363,695,770

VNO

62,1 1 2,391 ,751

26,025,318.266

Song Hong Energy ISC

Quang N nh LNG Power ISC

VND

32,887,500,000
108,000,000,000

VND

32,783,788,883
{4,636,304.230)

VND

6s,671 ,288.883
103,363,595,770

r40,887,500,000 28,147,484,653 159,034,984,653

r

r

1

(

:
lcc

')1
JH

ro
,IT
fi,r

lo

FORM B O9-DN/HN

21
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PETROVIETNAM POWER CORPORATION
NOTES TO TH E CONSOLIOATED FINANCIAL STATEMENTS (Continuedl

The operation status ot associates is as toltows

FORM B Og.DN/HN

Prior yearCurrent year

b2. lnvestments in other entities

Nam Chien |lydropower JSC (ii)

Viel Lao Power ISC (i )

Song Tranh 3 l-lydropower JSC (ii)
EVN lnlerna(ionat JSC (i)

Petrovietnam Urban Development JSC (ar)

Petrolcum lnlornratron Technotogy Ielccont and
Automatlon JSC (ir )

Petrovretnam Mechanrcal and Etect cat JSC (ii)

Operalrng al prof it
Operating at loss

Operating at protil
Operatrng at toss

Opening balsnceCloslng batance
VND

Fair value
VND

Fair vatueCost

302,295,301,000
317,549,656,500

29.341.800.000
28,222,000,000
18,202,000,000
5,040,000,000

Provision

5,1 1 4 ,466 ,41 4

18,202,000,000

Cost
302,29s,301,000
317,s49,656,500

29,341,800,000
28,222,000,000
't8.202.000.000

5,040.000,000

4 ,61A,7 A6,134

18,202,000,000
74,223,860,000 63,781,720,000

1,000,000,000
701,650,7s7,500 -,-Z:4 

'9?151s
23,094,810,253

1,000,000,000
70r,550,757,500

265,660,876
23,542,127,290

(i) IhefairvatueoltheinvestmentisdeterminedbasedontheclosingpricesofsharesonUPCOMonthenearesttradingdateuplo3lDecember2025

specilic guidance on determrnrng the fatr va(ue ot these frnanciaI rnves(nrents in these unlrsted companres.

\f'\<; i 7ot/

22

II I I

Song Hong Energy ,SC

Quang Ninh LNG Power ,SC

Provision

Nguyễn Thị P
hượng - B

an Kinh tế kế
 hoạch - 1

4:03 21/05/2026 - N
guyễn Thị P

hượng - B
an Kinh tế kế

 hoạch - 1
4:03 21/05/2026 - N

guyễn Thị P
hượng - B

an Kinh tế kế
 hoạch - 1

4:03 21/05/2026 - N
guyễn Thị P

hượng - B
an Kinh tế kế

 hoạch - 1
4:03 21/05/2026
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PETROVIETNAM POWER CORPORATION
NOTES TO THE CONSOLIDATED FINANCIAL STATEMENTS (Continued)

6 SHORT.TERM TRADE RECEIVABLES

Ctosing batance OpeninE batance

14,196,970,596,014 11,120,910,645,480

Ctosing batance Opening batance
VND

2A9,011,126,677
122,000,000,000

a. Short-term trade receivabtes
Elecl.ic Power Trading Company - Vielnam
Etecl.icity
Other customers
b. Receivables lrom related parties

(detaits stated n Note 38)

7 SHORT.TERM ADVANCES TO SUPPLIERS

a. Shorl-te.m advances to suppliers
Tln Nghia Corporatron
GE Gtoba( Parts & Products GmbH
Siemens Energy Gtobat GmbH & Co, KG

Sremens Ener8y Co,, Ltd,
Vlelnam Machinery lns(attalron Corporatlon - rSC
Others

b. Advances to retated parties
(deta ls ststed rn Note 38)

I OIHER RECEIVABLES

a. Short-term
Receivabtes from Vietnam Nalionat lndustry -

Energy Group (r)

Acc rued bank tnteresl
Short'te rm deposits (iii)

Rec€ivables for excess amounts in career trans t on
support
Recervabtes lrom Petrov elnam VunE Ang - QuanB
Trach Powe. Prolecl Managerment Un t (Li)

Recelvabtes nsurance compensatron for the
ncident at Unit 1 of Vung Ang 'l Thermal Power Ptant

Others

ln which:

Other shon-term receivab[es from retated panies
(detaits stared in Nore 38)

b. Long-term

Long-term deposits

VND
14,1 t9,268,009,357
14,053,166,134,1 67

VND
11,114,916,041,206
'11 ,045,66',1,156,767

66.101.875.190
77,702,546,657

VND

375,949,676,525
154,000,000.000
65,844,305,081
52.140,957,152
15.556,447,034

=t
22,086,827,297

14.1.924.299.380 )i
0

vt

T(

88,407.957,258

9,335,962,218 7 ,898 ,317 ,47 1

386,285,638,7/(] 296,909,444,148

Ctosing batance Opening bal.ance

VND

218,489,976,676

106,7 r 0.034.826
37 ,1 25 ,420 .1 45

24,191.439,776

1 4,7 23 ,A1 9 ,7 23

512,170,683,046

37 ,447,095.122

218,489,976.575

\
\

1

I

I209,349.614,174
32,106,586,285
20,793.703,211

14,723,819.123

41,558,121,603
537,O21,A21,672 950,858,469,914

243,701,77A,t99 755,527,861,626

897.663.000 353, 163,000

23

353,163,000

FORM B Og-DN/HN

69,25.r,884,439
5,994,604,274

VNO

897,663,000
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PETROVIETNAM POWER CORPORATION
NOTES TO rHE CONSOLIDATEO FINANCIAL STATEMENTS (Continued) FORM B 09.DN/HN

(ii) As at 31 December 2025, the receivab(e batance lrom Petrovielnam Vung Ang- Quang T'ach

Powe. Pioject Management Unit is VND 11,723.A19,723 (as at 31 December 2024: VND

14,723,819,1231, wh ch marnty represents operat ng expenses of Vung Ang 1 Product on

Preoarat on Unit and staf, tra,ning costs for Vung AnB 1 Thermat Power Plant.

(iii) Main(y recresents the demand deposit of Petrovietnam Power RenevvaS(e Energy ISC (a

subsrdia.y of the Corporat on) at Vlelnam Joint Stock Commercrat Bank for lndustry and Trade,

and Joint Stock Cornmercial Bank for lnvestment and Devetopmenl of Vietnam with the

batance of VND 31,935,300,860 as at 31 December 2025 (as at 31 Decembel 202d: VND

35,538,052,023) to secure bankrng tacitilres g.anted by tnrs bank to the Company (as

oresented in Note 22). I
a

I

rl

q

24

(i) As at 31 December 2025, the recetvabte batance from Vletnam Nat onal tndustry - Energy
Grouo was VND 218,489,976,676 (as at 31 December 2024: VND 218,489,976,676). whrch
represents the vatue of the 500kv distr but on ya:d allocated to vung Ang 1 Power Ptant handed
over to the Group pursuant to Resotutron No. 8642/NQ-DKVN dared 31 oecein ber 2016 of PVN
on the acceptance of taking back the va(ue of the 500<V distribution yard ol Vung Ang Power
Center whrch had been transterred to Pelrovietnam Power Corporatron - One Member
Compa ny Limrted (currently known as Petrovietnam Power Corporation) under ResoLul on No.
753/NQ-DKVN dated 05 FeDruary2016 ssued bythe Board olMembersolPVN.

Ngu
yễ

n 
Th

ị P
hư

ợn
g 

- B
an

 K
inh

 tế
 kế

 h
oạ

ch
 - 

14
:0

3 
21

/0
5/

20
26

 - 
Ngu

yễ
n 

Th
ị P

hư
ợn

g 
- B

an
 K

inh
 tế

 kế
 h

oạ
ch

 - 
14

:0
3 

21
/0

5/
20

26
 - 

Ngu
yễ

n 
Th

ị P
hư

ợn
g 

- B
an

 K
inh

 tế
 kế

 h
oạ

ch
 - 

14
:0

3 
21

/0
5/

20
26

 - 
Ngu

yễ
n 

Th
ị P

hư
ợn

g 
- B

an
 K

inh
 tế

 kế
 h

oạ
ch

 - 
14

:0
3 

21
/0

5/
20

26

Số và ký hiệu: 1079/TTR - ĐLDK
Ngày ban hành: 19/05/2026



9 BAD OEBTS

1 19 ,9a5 ,2 1 1 ,42,1

7 ,045,317 ,4 /1

4,521,441,404

1s899.415.230
747,557,39r,529

539 ,O49 ,1 64,7 27

7 ,0A5,317 ,4) 1

4,521,441,404

Closing balance

FORM B 09.DN/HN

Opening batance

5r 6.878,870,776

6,646,026,471

4,s27,44',t,404

14,630,396,130

VND

Recoverable
amount

Provision Recoverable
amount

71,834,049.853

399,291,000

VND

203.106,346,648

399,29 t ,000

467.215.114,874

6,ti46.026,4 71

4,521.441,404

1l,126.t99,605
542,682,734,781 204,87,r,6s5,748 s70,030,421,708 495,515,382,3s4 74,si5,039,354

25

1,369,019,100 19,408,498 106

./az *;:.,,"\
N-\ D i ',-:, L) ,l-lt

I I I l I t

PETROVIETNAM POWER CORPORATION
NOTES TO THE CONSOLIDATED FINANCIAL STATEMENTS (Continued)

Cost Provision Cost

Tota( amount of r€caivabtss and
loans past due or not past due bul
impaired
Electric Power Tradrng Company
- Vretnam Eleclricity
Mren Trung Pelrolcum Construcl ion
JSC

PetroVietnam Powcr Prolect
Consutting rSC
Others

- 
2,281,698,501

As at 31 Deccrnber 2025, lhe Board ot Executrve Olficcrs prudently assessed and determrned the recoverable arnounl ol recervables ll cost less the provrsion lor
doubrtut debls.

Nguyễn Thị P
hượng - B

an Kinh tế kế
 hoạch - 1

4:03 21/05/2026 - N
guyễn Thị P

hượng - B
an Kinh tế kế

 hoạch - 1
4:03 21/05/2026 - N

guyễn Thị P
hượng - B

an Kinh tế kế
 hoạch - 1

4:03 21/05/2026 - N
guyễn Thị P

hượng - B
an Kinh tế kế

 hoạch - 1
4:03 21/05/2026
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PETROVIETNAM POWER CORPORAIION
NOTES TO THE CONSOL,DATED FtNANCtAL STATEMENTS (Continued)

10. INVENTORIES

Ctosing bstance Opening batance

Cost
VND

Prov sron
VND

ProvisionCosr

Raw mate riaLs
Toots and sugpties
Work rn progress

2 ,090 .4? 6 ,7 29 ,27I
7.013.964.008

76,992,480,167

1 .768.299.s90.246
4,1 13. r 96.984

22,693.37A,621

2,174,453,173,154

11, PREPAYMENTS

a. Short-term
lnsurance for assets and ooeratons of Vung Ang l
Thermat Power Ptant
lnsurance lor operations of Nhon Trach 1, Nhon Trach 3

and Nhon Trach 4 Power Ptants
Insurance for operatrons ot Ca Mau 1 and 2 Power Ptants
lnsurance for operations of Nhon Trach 2 Po\ryer Ptant
Other sho n-term prepayments

1,795,106,155,854

Ctosing batance Opening batanc€

VND VND

65,557,908,540 65,674,608,364

25,490,978,626 9.704,479.456 ;

16,583,793,14s
4 ,7 42 ,286,251

15,1 74,491 ,332

16,526,044,974
4 ,7 49 ,424.81 3

1 3,516,468.789
128,549,457,892 110,17',t,026,405

2,709,596.781 ,510

21 3,495,219,381

185,364,382,320
1 25 ,809 ,7 42 ,11 6

2.70S,596,781 ,510

301,702,397,469

1 44,442,7 56,229
137,131,381,946

32.518,549.034
20,980,465,005
3.352,747,068

1 ,039,51 1 ,914,882
15.325,744,856

,(;

x

,t)

e31,713,634,245
20,352,620,661

2.999,826.324

16,188,153,940
3,305,520,360,557 4,404,662,737,999

(i) The prepayment ot gas tuet to operate Ca Mau 1 and 2 Power Ptants was rnade to tulf ll the take-or-
pay obtiEat on retating to Annuat mrnimum quantity ("AMQ") speciried in Gas Purchase Agreefirent

No. 5164/H D-DKVN dated C7 August 2023 between the Corporatron and Vietnam Nat onat Industry

- Energy Grou p ( 'PVN"). ln the Conl'act Year 2021. the Corpora( on's etectr c ty generatlon output

was not enough to lake the detvery of AMQ as per Gas Purchase Agreement, however the

Corporation was strtt obt ged to pay vietnam Natronal lndustry ' Energy Grouo lor the quantity oI gas

equat to AMQ less the actuat a.nount of gas consumed durlng the year ("make-up gas"). The

Corporatron has tne r ght to receive from Vielnam Natlonat lndustry Energy Group the quantLty ol

8as equivatent to n]ake-up 8as quantrty within llve (05) years from 2021 wrthout rncur-rng any

additional costs. The Board of Executive Ofllce's assessed thal tne entrre make'up 8as quantity as

mentioned above shaLt be tully ut tized tor the CorporatLon s lut!re electrrcity SeneratLon.

26

FORM B 09.DN/HN

b, Long-term
Prepayment for gas fuet of Ca Mau 1 and 2 Power Ptants
(i)

Overhaut costs at 1 00,000 EOFI ot Nhon Trach 2 Power
Ptant awaiting attocatron ( i)

Asset repair expense
ln tiat payment lee under Long-term maintenance and
repair contract for maln equipment lor the next 100,000
EOH period (iii)
Land rentats
Office rentats
Site clearance for Nhon Trach 2 Power Plant (iv)

Prepayment for 8as fue{ of Nhon Trach 2 Power Ptant (v)

Other long-term prepayments
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PETROVIETNAM POWER CORPORATION
NOTES TO THE CONSOLIDATEO FINANCIAL STATEMENTS (Continued) FORM B O9.ON/HN

(ir) Overhaul costs of Nhon Trach 2 Combrned Cycie Gas Turbine Power Ptant at IOO,OOO EOH
(0peratrng hours) arise when the ptant reaches 100,000 EOH operatlng hours and Petrovietnam
Power Nhon Trach 2 loint Stock Company (a subsrdrary of the Corporation) must carry cut period c
overhauLs as required techn cal demand. Accord n8ty, this overhaul cost LS recorded and cnarged
to lhe conso| dated rncome Statement over the next 33,333 EOH operatrng hours of each generating
unit.

( ii)

Land rentals have Deen prepaid by Petrovietnam Power Niron Irach 2 ,o nt Stock Company through
cornpensation for s te clearance correspondLng to the area rented in Dai PhuonS commune, Dong
Nai Province lor an area of 1 29,1 88 m2 tor the per od from 27 lune 2009 to 09 October 2014 and for
an arca aI294,721.8 m2 for the peflod trom 27lune 2009 to 30 lune 2034. These p,epayments are

charged to the consotidated ncome statement usrng the st.aiSht-Lrne method over tne tanC lease
term and the rentat payabtes under the tand tease contract shalt be deducted accordrngly
throughor.rt dur ng lhe tease term.

The prepayment for the luet cost for operalrng the N rro 1 Trach 2 Power Ptant was made to futfitt the
take-or-pay obt,gation, as stiputated 1n lhe Gas Purcnase Contracl No.441201o/PVGaS/KHTH-
PVPOWER NT2/84 dated 6 April 2010, and retevant meet ng minutes and contiact amendment
between Petrov etnam Polver Nhon Trach 2loint Stcck Company (a su0sidiary) and PetroVietnam
Gas Jo nt Stock Corporatron l"PVGas"). ln some months. the subsid ary's etectrlcrty output was nol
enough to take the delrvery of AQM under tre G3s Purchase Contract. However, the subs dian/ was
stitt obtigated to pay PVOas tor the quant,ty of gas equat to AMQ less the actual amount of gas

consumed during the year ("make-up gas "). The Company had the rlSht tc receive fr om PVGas a gas

votume equ vatent to make,up gas quantrty !r th n lour i04) years lrorn lhe occu'rence and may
ofiset 1t aga nst the take-or-pay obtrgation withoul incurring any additronat costs. The offsetting ot
carry-forward gas in any Conlract Year shatt not exceed 15o./. ol the AQtr4 for that contiSct year. The

advanced Eas luei cost as ol31 December 2024 has been deducted by PVGas against the purchase
obtldation fo. the year 2025 rn accordance with the agreement between the two panres.

(iv)

(v)
I
',

t
1/

-J

jo
I

I:I
't r'
\
\

The initiat payment fee under the tong-term rnarntenance and repair contract lor Nhon Trach 2

Combined Cycte Gas Turbine Power Pl'anl for the next 100,000 operat ng hours EOH for each un t
between Petrovietnam Power Nhon Trac h 2.loint Stock Company (a Substdrary) and the consortium
ot contractors Sremens Energy Global GmbH & Co. KG/Sremens Energy Limrted Comoany, srgned
on 28 Juty 2023. AccordlngLy. this in tiat payment fee is recorded and charged to ti're consol dated
income stateme nt over the nert 100,000 EOH operatrng hou r of each generatrng unil.

27
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PETROVIETNAM POWER CORPORATION
NOTES TO THE CONSOLIDATED FINANCIAL STAIEMENTS (Continued)

12. INCREASES, DECREASES IN TANGIBLE FIXED ASSETS

FORM B 09-DN/HN

TotaISulldings
and structures

Machin€ry
and equipment

Motorvehicles Officeequipment Others

cosT
Opening batance
Purchases
Transfer f rom
construction rn progress
lncrease due to upgrade
Disposats
Ollrer
increases/(decreases)
Ctosing balance

VND VND VND

344,916,979,s33
24.516.82'1,624

VND

252,446,52O,449
28,482,916,772

VND

123,46 7,809,431
(20,873,444,900)

6,21 4,1 60,046

VND

(1 1,686,930,800)

70,551,058,315,688 357,846,870,357 275,345,363,837 2,110,237,239,076 94,834,603,536,783

't 23,467,809,431
(4,114,610.716)

9,671,812,813
(5,071,903,384)

(s 1 2,170,000)(2 ,7 BO .O32 ,7 67)

zr,ito,t'ti,1it,e2s

ACCUMU LATED DEPRECIATION

Opening balance
Charged to e)(penses lor
th{] year
Charge to construction rll
progress for the ycar
Drspo sats
Other
increases/( decreases)
Ctosing balance

9,374,824,396,892
B 10,558,048,592

35,592,252,575,1 35
1 ,921 ,417 ,492,649

(4,114,610.716)
6.ss4.531.967

291,670,637,720
12.319,t15,736

2,313,195,488

(1 1 ,686,930,800)
562,409,974

203,234,984,970
'17.831 .654.363

803,249,18s,084
89,740,218,934

46,265,235,779,801
2,851,867.130,314

2,688,712,795315,511 ,307

(5,071,903,384)
(566,343,380)(7,950.229,946) (105,450,000)

10,',t 77,436,2r 5,538 37,516,109,989,075 295,179,02a,118 215,803,909,876 892,883,9s4,018 49,097,413,096,62s

NET BOOK VALUE
Opening batance 9,322,0s0,467,756 13,510,321,857,664 53,246,341,813 49,211,535,479 1,334,932,059,124 24,269,762,261,816

Closing balance

\ Z,\ *,/^'t

2A

ii;=liFll5,r

I I I It t I I I

18,696,878,864,658 45,102,574,432,799
1,417,442,796 69,682,593,454

2,814,599,473,138 21,249,776,277,901

2,138,181,244,204 70,534,998,041,547
1.761,835,017 125,961,609,663

399,609,851 24,0M,775,360,896

(r 05,450,000)

(20,873,444,900)
(1,505,081,385)

1 1 ,332,679,532,287 33,034,948,326,613 62,667,842,239 s9,541,453,961 1,247,3s3,285,0s8 45,737,1 90,/t40,158

Nguyễn Thị P
hượng - B

an Kinh tế kế
 hoạch - 1

4:03 21/05/2026 - N
guyễn Thị P

hượng - B
an Kinh tế kế

 hoạch - 1
4:03 21/05/2026 - N

guyễn Thị P
hượng - B

an Kinh tế kế
 hoạch - 1

4:03 21/05/2026 - N
guyễn Thị P

hượng - B
an Kinh tế kế

 hoạch - 1
4:03 21/05/2026
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FORM B O9.ON/HN

The cost o, the Corporation s tangrble flxed assets as at 31 December 2025 Lnctudes VND
24,509,071,811,251 (as at 3'1 Oecember 2024: VND 16,159,131,515,835i ot tarrgrble fixed assers
which have been futly deprecrated 3ut are st tl n uSe

As at 31 December2025,othertangb(elxedassetswrthnetboo(vatueofVND6.5.11.643,254,323
(as at 31 December 202{: VND 6,466,851,071,9,16) were monaEed to secure bank toans (as
presented in Note 22).

As at 31 December 2025, the total ong naL cosl of tang bte fixed assets of Nhon Trach 3 and Nhon
Trach 4 Power Plants is VND 24,010,37A,716,917 (as at 3'l December 2024: VND 0). Thrs value
represents a provisionatincrease based on actuat costs ncurred at the t me the tlxed assets are
ready for use. The ongrnal cost ol tiese assets may be adlusted upon approvat ot the prolect
setttement by the competent author ty. The aforementioned lixed assets are us€d as coLiaterai for
loans lron] Joint Stock CommerciaI Bank for Fore gn Trade of Vietnam, SNlBC Bank - S]ngapore
Branch, Crtibank. and ING Bank (see Note 22).

I3. INCREASES, DECREASES IN INIANGIBLE ASSETS

Land use riShts Others iotat

VND VND

cosT
Opening bata nce
Purchases
Other (decreases)
Closing batance 31,410,888,593 94,836,213,004 104,500,000 126,351,601,597

ACCUMULATED AMORTIZATION

104,500,000 58,124,495,082
- 6,890,085,963
- 468.356.590

(833.288,350) 1833,288,350)

,N

:.E

31,410,888,593 88,047,561,354
- 7.621,940,000
- (833,288,350)

104,500,000 119,562,949,947
- 7,621,940,000
- (833,288,350j

t

)
v;:,

OpenlnS bata nce
Charge for the year
Charge to
construction in
progress for lhe year

Other (decreases)

CtosinS batance

2,490,952,878
216.011,110

2,766,970,588 71,77AJ7A,697 104,500,000 74,649,649,285

NET BOOK VALUE

OpeninE batance

Closingbatance 28,643,918,005 23,058,034,307 51,701,9s2,312

As at 31 December 2025, the cost of intangioLe assets which have been fully amortrsed but are stitl
in use is VND 60,22'1,502,387 (as at 31 Oecember 202a: VND 60,560,540,737).

Corporation has used the tand use r 8,hts ol the Land Lot at Khanh An Commune, Ca Mau Prov nce,
as couateratfor a toan at loint Stock Commerc at Ban( for Foreign Trade ol Vletna nl, unde r the Land
Use Rights Cenificate, Ownersh p ol R€sidentrat House and Other Assets Attached to Land (see

Note 22). As at 31 December 2025, the cany ng amount of th s asset was VND 1,887,507,439 {as at
31 Decem ber 2024: VND 2,163,525,149).

As at 31 December 2025, rotangrble assets w th a carryrng amount ol VND 35.1,581,616 (as at 31

December 2024: VND 290.863,56.fi have been ptedged as cottaterat tor borrowrngs ot Dakdrinh
Hydropower Joint Stock Company (a subsidiary of tre Coiporat,on) frorr Vietnam lO |.)t Stock
Commercial Bank tor lndustry and Trade and io nt Stock Commerciat Bank lor Fore gn TraCe ol
V;etnam lsee Note 22).

,l /^\

*

29

PETROVIETNAM POWER CORPORATION
NOTES TO THE CONSOLIOATEO FINANCIAL STATEMENTS (Continued)

Computer
sottware

VNDVND

65,529,042,204
6,614,068,253

468.355.590

28,919,935,715 22,5r8,519,150 51,438,454,855
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PETROVIETNAM POWER CORPORATION
NOTES TO THE CONSOLIDATED FINANCIAL STATEMENTS (Conrlnued)

.I4. CONSTRUCTION IN PROGRESS

Current year Prior yea,

Opening bstanc€
Additrons
Transfer to tangiblte tixed assets
Charged to prepayments or expenses
Other decreases
Closing batance

VND
19,758,833,869,004

5.928,813,308,740
(24,064,77s.360,895)

t177.636.327 .4351
(536,038,069,677)

VND
9,031,969,199,854

11,368,366.610.306

{61,417.559.800)
(101 .736,320,9651
(478,348,060,391)

909,197,419,736 19,758,833,869,004

Oetaits of construction rn progress as at 31 December 2025 are as fotlows

Ctosing batance Opening batance

Project of the Corporatron's headquaders (i)

Periodic overhaulol power plants
Hua Na Hydropower Plant
Nhon Trach 3 and Nhon Trach 4 Power Ptant
Projects
Commune 2 Nhon Trach Project
Others

909,197,419,736 19,758,833,869,0021

Represents rnvestment costs for the Corporation's Headquaters Project acco rding to Contract No.

9212O22/NOIPVP-OLC-AN on purchasing Construction - DLC Otlice BurLding at Lot C, Lot 1 .14 - H H,

Lang Ha - Thanh Xuan Street, Than h Xuan Ward, Hanoi City (formerty Nna n Chrnh Ward, Thanh Xuan

Oistrict, H anoi City). The totat contract vatue is VND 726 bittion (inctudlng the vatue ol ta nd use flghts

and alt taxes, tees and charges). ALt assets under the ownership and interests of the Corporation
aris ng from this contract a.e morrgaged to secure the Loan granred by VLernam Nbtrc JoLnt Stock

Commerciat Bank (see Note 22J .\
,il

ln 2025, totat interest expenses caprtatized in construct on in progress was VN OZlgO,SgS,aeO.: t O

(2024: VND 621.998,594,955). /

vNo
630,166,463.319
1 40 ,427 ,597 ,817
57,821,725,052
41,355,707,848

VND
548,905,938,640
402,435,996,797

54,008,334,976
18,703.166,085.690

25,703,457,197
13.722.464.413

25,703,457,197
24.614.055.704

(i)

\

,1

I

i

30

FORM B 09.ON/HN
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PETROVIETNAM POWER CORPORATION
NOTES TO THE CONSOLIOATED FINANCIAL STATEMENTS (Continued)

DEFERRED CORPORATE INCOME TAX ASSETS AND DEFERRED CORPORATE INCOME TAX
LIAB ILITIES

Deferred tax assets
Ctosing batance Op€ning batance

15.

a. Short-term
trade payables
Samsung C&T
Corporat ion
Vietnam Machinery
Instatlatlon Corporation

Vietnam National Coat
and Mineratlnduslries
HoLd ng Corporation
Limited
Vietnam Electricity
Others

vNo
200h

80 ,857 ,406 ,21 4

VND

20Vo

76,335,415,657

Corporate inco me tax rates used lor determination
of vatue of deferred tax assets
Deferred tax assets related to deductible
temporary differeices

Deferred tax tiabitities

80,857,406,274 76,335,41s,657

CLosing batance Opening batance
VND

20otc

VND

200/oCorporate income tax rates used lor determination
of vatue of deferred tax I abiliiies
Deferred tax tiabil tles arisingtrom taxabte
temporary diiferences

2,466,488,7 49 4,444,469,27 0

4,444,869,27O

16. LONG.TERM RESERVED SPARE PARTS

As at 31 December 2025, the batance of tong-term reserved spare parts represents the vatue of

spare parts reserved for repair and maintenance according to technicat requirements n NhonTrach

1 Power Ptant, Nhon Trach 3 and 4 Power Ptant, Ca Mau 1 and 2 Power Plants, Vung Ang 1 ThermaL

Power Ptant, and Hua Na Hyd.opower Ptant.

Opening balance

{
i
\
I

Amount able to
be pald off

Amount

4,o
/
(

\r\1'
sVND

4,059,278,898,484

1,468,546,599,381

827,005,783,438

VND VND

4,059,278,898,484 3,869,989,2/r0,6sl

1,468,545,599,381 1,1 57,491,07 2,304

827,005,783,438 669,737,859,004

VND

3,869,989,240,651

1 .137 .49'1.072.344

669,737,859,004

825,732,236,252 825,732,236,252 890,424,236,375 890,424,236,375

68,865,784,720 68,865,784,720 62,040,217,390 62,040.217,390
869,128,494.693 869,128.494,693 1,090,295,855,578 1,090,295,855,578

b. frade paya btes to 10,820,385,206,575 10,820,385,206,5751 I ,856,159,167,500 1 1 ,856,159,157,500
retated psrties (details
stated in Note 38)

r4,879,664,105,059 14,879,664, t 05,059',t 5,726,148,408,I 5t 15,725,148,408,151

31

FORM B Og-DN/HN

2,466,488,749

17. SHORT-TERM TRADE PAYABLES

Ctosing batance

Amount Amount able to
be paid oft

Ngu
yễ

n 
Th

ị P
hư

ợn
g 

- B
an

 K
inh

 tế
 kế

 h
oạ

ch
 - 

14
:0

3 
21

/0
5/

20
26

 - 
Ngu

yễ
n 

Th
ị P

hư
ợn

g 
- B

an
 K

inh
 tế

 kế
 h

oạ
ch

 - 
14

:0
3 

21
/0

5/
20

26
 - 

Ngu
yễ

n 
Th

ị P
hư

ợn
g 

- B
an

 K
inh

 tế
 kế

 h
oạ

ch
 - 

14
:0

3 
21

/0
5/

20
26

 - 
Ngu

yễ
n 

Th
ị P

hư
ợn

g 
- B

an
 K

inh
 tế

 kế
 h

oạ
ch

 - 
14

:0
3 

21
/0

5/
20

26

Số và ký hiệu: 1079/TTR - ĐLDK
Ngày ban hành: 19/05/2026



a. Shon-term advances from customers
Tranh Binh Phu My Joint Stock Company - Da Nang
Branch
Olhe rs

FORM B 09.DN/HN

Ctosing balance Opening bal,ance
VND

18,945,668,200
'12.107,615.053

VND
3,135,128,028

6,838,053,147

1,035,959,520

3,135.128,028

8s,947,238,584b. Long-term advancEs from retated parties
(detaits srated in Nore 38)

19. TN(ES AND AMOUNTS RECEIVABLE FROM/PAYABLE TO THE STAGE BUDGET

Opening
ba(ance

P8yabte
during the year

19,981,627,820 89,082,366,7',r2

Paid
during the year

Ctosing
batance

VND VND VND

a. Receivables
Corporate rncome tax

Others

b. Payabtes

Vatue added tax

Export, impon tax

Corporate income tax

Personat income tax

Naturatresources tax

Others

84,079,095,1 13

26,551,226

48,1 52 ,559 ,482
26,551,226

18,10r,691,028 53,428,226,659 84,105,546,339 48,779,110,708
I

i
I
I

28,002,938.208

12 .690 .41 4.082

9,753,658,074

1 1,893,763,006

382,045,650,043

9.300,888,950

180,193,753.301

101,373,009,389

245,624,156,799

325,762,568,883

13,954,198,753 18,814,931,725

76,295,032,123 1,245,300,637,365 1,174,443,397,461 117,152,272,O27

20. SHORT-IERM ACCRUED EXPENSES

Accrued material expenses

Accrued inte,est expenses

Maintenance expenses (i)

Tax costs, guarantees fees lor toans

lnsurance for operatlon ol Power Plant

Others

Closing batance Opening batance

VNO

1 ,159,162,249,417
21 1 ,469 ,47 4 ,57 5

123,897,320.360

15,116,056,324

6,894,901.525

30.994,919,474

VND

1 ,224,032,786,438
175,1 9.1,.150,163

103,765,594,429

2 ,'1 49 ,57I ,61 5

4,081,076,035

24,853,559,160

(i) P!,ant mainlenance and repa r costs are accrued according to the contracl on tonS-tetm

maintenance a nd re pair for ma n equrpment ol powe. ptants for the next 100,000 EOH operatLon ot

each u nit between the Corporat on and rts subsrdiary and the joint venture of Slemens Energy Gtobat

GmbH & Co, KG/Siemens Energy Lrm ted Company.

PETROVIETNAM POWER CORPORATION
NOTES TO THE CONSOLIOATEO FINANCIAL STATEMENTS (Continued)

18. ADVANCES FROM CUSTOMERS

VND

18,101,690,974 53,428.226,605

54 54

371 ,1 84,927 .47 1

9,300,888,950

120.504.445.891

1 04,392,752,881

239,799,132,844

323,261,249,424

87,692,245,618

9,670,730,590
15,579,282,O29

15,395.082,065

4
t0'l/..
col

TI

xtEv
tEl.
vl i'
D:

2,153,534,921,575 1,534,577,045,840
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PETROVIETNAM POWER CORPORATION
NOTES TO THE CONSOLIDATEO FINANCIAL STATEMENTS (Continued) FORM B Og.DN/HN

21 OTHER PAYABLES

CtosinS batance Opening batance

VND

945,56.1.129,079 1.352,456.971.573

1 ,058,2.13,1 82,174 1 ,467,933,381 ,631

ln which: Other payabtes to retated partles
(detalts stated n Note 38)

947,432,402,811 I,353,225,2115,305

b, Long-term
Long-term deposrts 468,344,997 491 .146.032

468,344,997

(i) Asat3lDecember2025,lhepayablebalancetoVretnamNalronatlndustry-EnergyGroup ncludes

Profit after tax trom the exchange rate difrerence of the Power Purchase ASreement of Vung
Ang 1 Thermat Power Plant in 2016 and 201 7 dur ng the period the Corporat o n has not olficratty
transformed to a joint stock company (the Parent Company - Vietnam Nationat lndustry -

Energy Group owned 100c/0 of charter caprtal) rs payabte to Vletnam National lndustry - Energy

Group with the vatue of VND 728,174.152,403 (as at 31 December 2024: VND
1 ,028,1 74,1 52,403), according to the gurdance ol Offrciat Letter No. '13683/BTC-TCO N dated
06 November 2020 ol the Depanment of Corporate Flnance - M nistry of Flnance.

17,1 79,1 1 9,535
/,YOO, / b4.5Zl

86.413.169.035

13,248,342,493
7,986,764,525

94,241,303,040

AddrtlonatprofitaftertaxpayabletoVletiamNalonallndustry-EnergyGroupfortneoperatrng
period lrom 01 lanuary 2016 to 30 June 2018 wrth the amount of VND 218.489,976.676 (as at
31 Decembe r 2024: VN D 324,282,819,1701 accord rng to Decls on No. 1427lQO-DKVN dated
11 ttratch 2024 approved cy the Members' Councit o1 PVN.

5C

,G
iHl
l(

'JI
fN

33

a. Short-te.m
Payables to Vretnam Nat o.al IndLlstry - Energy
Group (i)

Dividends payabte to sharehotders
Equitlzation payabtes
01h e rs

VNO

491 ,145,032
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PETROVIETNAM POWER CORPORATION
NOTES TO THE CONSOLIDATED FINANCIAL STATEMENTS (Continued)

a

VND

Amount Amount able lo be

paad otl

FORM B 09.DN/HN

Closing balanceIn the yeat

lncreases Decreases

VND

Amount Amount abte to be

Paid otl

Short,term loan

Currcnt portjon ol
tong term loans

12,346,440,481,181 12,346,440,481,181 25,717,239,571,A51 (28.724,334,830,756)

1,161,662,066,509 1,161,662.066,509 1,A19,240,117,8OO (1,161,662,066,507)

9,364,714,142,828

1 ,884,898,809,598

I ,364 ,1 1 4 ,t 42 ,828
1 ,884,898,809,598

13,508,102,547,690 t 3,508,102,547,590 27,596,479,749,651 (29,885,996,897,2631 31,O27,552,348 11,249,612,952,{25 11,249,612,952,426

Dctails of shorl-tcrrn Loans by tlank are as fottows

HSBC Bank (Vietnam) Ltd. (i)

Mrtrlary Commercrat .Jolnt Stock Baok (i)

C rtrbank (r)

Bank for lnvostm(rnt and Developmcnl of Vietnam lornl Stock Company - Quang M inh Branch (i)

Vietnam Bank Jor Agflcutture and Rurat Developmenl (i)

Bank Of Chrna (Hong Kong) Limrted (i)

Shrnhan Bank Vietnam Limited (i)

lornt Stock Comnrcrcral Bank For Foreign Trade Ol Vrelnam (i)

The Sianr Commerciat Bank Pubtrc Company Lrmrled (i)

Crtibank Bank and ING Bank

Vielnam ioinl Stock Comme.cral Bank lor lndustry and Trildc

United Overseas Bank (Vrcl nam) Lrmited

Ctosing balance Opening batance

VNDVND

2 ,21 4 ,306,137 ,O95

1 ,)94,073,)32,517
'l ,401 ,37 4 ,592 ,11 1

1 ,27s.942,499,322

901,108,403,998

835,216,514,655

400,000,000,000

249.863.667.608

232,788,595,462

528,479,398,332

7 29 ,21 4 ,7 26 ,961
1 ,714,426,852,399

908,000,000,000

1,565,837,719,739

225.001.582,836

5,132.563,956,987

1 , r 78,916,213,927

300,000,000,000

(i) Corporation and its substdiaries' short-term loans arc disbursed in VND for llrc purpose ol supplementrng workrng caprtal, The lerflr rs lronr I to less than 12

monlhs, rnlcrest rs payable upon maturnaty or on a monthly basrs and prlncrpat rs poyabte upon maturnity. The loans are unsecured.

34

\'"V;'=- y';/l
,/r(,/_.-\-!

I llllllllllttltltl llllltlllllll iit

LOANS AND OBLIGATIONS UNOER FINANCE LEASES

Short-term loans

Opening batsnce
VND

lncreases/
(decreases)in

exchange rate

d iller ences

25,368,920,552

5.658,631,796

9,354,714,'142,828 12,346,440,481,181

Nguyễn Thị P
hượng - B

an Kinh tế kế
 hoạch - 1

4:03 21/05/2026 - N
guyễn Thị P

hượng - B
an Kinh tế kế

 hoạch - 1
4:03 21/05/2026 - N

guyễn Thị P
hượng - B

an Kinh tế kế
 hoạch - 1

4:03 21/05/2026 - N
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4:03 21/05/2026
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b. Long-term toans

Op€ning batance

FORM A 09-DN/HN

Ctosing balance

1xo
Arrtount able lo

be pard olf

ln th9 yoaa

vNri-
Amollnt lncreases (Decreases) lncreases/{decieases)

in exchange rate
drfterences

Long term
toans

10,312,962,1U,21O 10.312,962,194,210 10,223.222,A71,336 (1,16',t,782,066.507) 147,nA.J,751,758 19,522,352,950,857 19,522.352,950,857

ln which:
Amount due
for settlement
withtn 12

,)onths
Amount due
tor settleotent
allet 12

nronths

9,151 ,300,727,76 t 9,151 ,300,727,761 1 /,637,454,141,259 I 7,637,154,141,259

Delarts ol tong-tefln loans by trank are as follows
Ctosing batance Opening balance

VNDVND

9 ,87 4 ,406,242 ,1 24
4,528,990,162,651
3,339,344,098,5 22

BB1 ,808,14r,472
6?4,907,000,000
217,695,818,389

46,722,398,352
8,47 9,O48 ,7 47

19.522,352,950,857

Less: Amount due lor setllement wrthirr 12 monlhs
(presented in the short-term toans and obtigatrons under lrnance teases)

Amounl due for setttement ofter 12 months

1,884,898,809,598 1,151,662,066,509

35

Citrbank Bank and ING Bank - Srngapore Branch (ii)

Sumitomo Mitsui Srngapore Bank
ioinl Stock Commercial Bank for Forergn Trade of Vietnam
Vietnam Pubtic lornt Slock Commercial Bank
Vietnam ,ornt Stock Commerciat Bank for lndustry and Trade

Saigon - Hanoi Comm€flat Joinl Stock Bank
,oint Stock Coornrerqal Bank lor lnveslrnent and Devetopment of Vietnam
Vietnam Technotogrcaland Commercial ,oin Stock Bank
I'ISBC USA New York

4,841 ,161 ,442,a43
3, r 50,648.634,702
1 ,108,933,036,144

734,1 74.000,000
290,261,091,185

74,176,864,818
25,450,81 1,81 1

41,550,87-2,761
10,312,952,794,270

// ' '/,

17,637,454,141,259 9,1s1,300,727,761

III I

PETROVIETNAM POWER CORPORATION
NOTES TO THE CONSOLIDATED FINANCIAL STATEMENTS (Continued)

VND

Amount abte to
be paid off

10,31r,s6r,7e4,27w 10,rr3,rrr,471,3 ______!9,939,7!L759_l9,srr,3sr,ss0,8s7

,,161,662,066,509 1,161,662,066,509 1 ,884,898,809,598 
',884,898,809,598

Nguyễn Thị P
hượng - B

an Kinh tế kế
 hoạch - 1
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PETROVIETNAM POWER CORPORATION
NOTES TO THE CONSOLIDATED FINANCtAL STATEMENTS (Continued) FORM B Og-DN/HN

Loans are classitied by disbursed currency as totlows

Closing batance OpeninS bslance

LJSD toans
VNO loans

Long-term Loans are class fred oy type of Suarantee as follows:

Closing batance

VND

19,522,352,950,857 10,312,962,794,270

Opening balance

VND

14,J03,396,405.375
5,1 18.956.545.482

VND

4,928,718,355,610
5,384,244,438,660

VND

81,55A,812,767
5,816,861 ,400,1 14

4,414,550,521 ,389
727,270,444,475

18,795,082.506,382

Long-(erm loans are repayable as totlows

Less: amount due fo. settLement within 12

months (presented under short-term toans and
obtigati0ns under finance leases)
Amount due tor setttement after 12 months

19,522,352,950,857 1O,312,962,754,270

Ctosing batance Opening batance

)

l

vNo
1 ,88.1,898,809.598

2,064,869,443,438

VND
1.161 ,652,065,509

1 ,135,01 6,183,436

3,310,939,305,632

4,705,345.238,693

5.690,966,410 807

9,881 .618.287 4

't 9,522,352,950 1O,312,962,794,27O

1,844,898,809 I 1.161 ,662,066,509

17,637,454,141,259 9,151,300,727,761

36

Long-term toans ol the Corporat on and its subsidiaries are d sbursed rn United Slates Do[ar and
Vietnam Dong for their nvestment n prolects of construction and upgrade of Power Ptants and the
Corporat on's headquarlers . These loans are either unsecured, guaranteed by a thrrd party or
secured by assets ol the Co.poration and its subsidiar es.

Third party's guarantee (Mrnrstry of Finance)
Unsecured loans
Secured by assets

Withrn one year

ln the second year

ln the thrrd to fifth year inctusrve

After five years I
(:,

\\i\
\
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PETROVIETNAM POWER CORPORATION
NOTES TO TH E CONSOLIDATED FINANCIAL STATEMENTS (Continued) FORM B 09-DN/HN

23. PROVTSTONS

Cur,ent year Prior year

OpeninE batance
Additronat provisrons for the year
Utitization ol provisions

Ctosing balancE

Details.'

Shon-term provisions
Long-term provisions

VNO

3,0s9,78s,896,438
863,464,389,534

(417,89s,382,s85)

VND

2,881,855,326,541
566.021 ,145,074

(388,090,575,2 77)

Ctosing batance Opaning batance

VND

1 .412,054,420.133
2,033,300,483.254

VND

553,193,1 80,684
2,506,592,715,754

3,505,354,903,387 3,059,785,896,/(I8 1

l

4o'//
/c

Kll
DI

\v,_\

37

As at 31 Decembe.2025, payab(e provisions represent overhaut expenses accrued for Ca Mau 1

and 2 Power Ptants, Nhon Trach 1 Power Ptant and Vung Ang 1 Ihermat Power Ptant, detaits are as

betows:

3,505,354,903,387 3,059,785,896,€8
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PETROVIETNAM POWER CORPORATION
NOTES TO THE CONSOLIDATED FINANCIAL STATEMENTS (Continued)

24. OWNERS'EQUITY

Movement ln owners' equity
Ownots' Sharc p.6Inlum Othoa ownors' Asi€t rcvrlualion lnvcalmontand

conlaibuled capita[ rssort6 d€votopmenl aund

capilaI

(3.512./71,040,O00) (936.723.92O.000)

FORM B 09.DN/HN

Totrl

(,1,795,522.0r t)

As al0l l.nuary2024
Profil lor lho year
Appropl]alron lo rnvestmelrt a d

developntenr lund (r)

Temporary appropriatlons lo
bonus and wclrare Iunds and
bonus fund ,or mana((lmenl
otricers ( )

Drstributon ol additional prolrts

a sln8 dunng rh€ pre-

translormat on penod
Drvrdends rleclearnd
Caprtal increase
Ellect ol chanBUs rn owntxshrp
rnterest proporlron in

A3 et 31 Oocsmbor 2024
Proll roi lhe year

Approp,ralron lo ()voslnrenl anrl
developrnenl krnd (r)

Temporary appropIlallons lo
Oonus and wcllaru lunds and
bonus lund lor nlanagemcnl
olricers (r)

Drvidends clecleared
lssuallcu ol shii,cs lor d vroeod
paymenl aod rnc,ease ol sharc
caprtal tronr c{lurry (I)

As 6t 3l Doc.mbcr2025

VND

23,,118,716,000,000

VND VND VND VND VND VNO VND

f274,8o7,02s) 225.720,372,64s .s1,30s,72s,000) 4,03s,sss,6e8,763 
i.ili:iil:l]l:lii 

,,,ll,ill:li3:131 .i:lli:i1l:lll:133

. 38ti, /21,644,015 (J86. /21,644.015)

l2a4 ,1 1 8,912.232) 12a4,'t18,312,2321

R6t.inrd
€a.nlngi

Non-controtting
inters3t3

(134,I33,414,578)
21,000,000.000

r,627,20r.809

(134,133.41.1.578)

21,000.000.000

23,418,716,000,000

4.4d9.494.360.000

1rro.ror,orr,1 225,i2o,3r2,64s.{rs1,3os,728,ooo} 4,426,oa1342,77a;,iiii?:li?i ,:[*ijil;ii :,*itliii::i
397, 128,6/5,216 (397.128,675,2161

(1,627,201,809)

(216.011.716,763) (17.583,444,357) (233,595,16r.12q

1233,47?,349,3 t2t 1233.417,319,31?l

27,868,210,960,O00 (274,807,025) 225,720,372,645 (131.305,728,OOO) !,31O,438,977,994 5.002.271,987.019 3,000,846,572,865 37,215,908,335,498

//i/ i': -'; ? tl\t

3B

tIII I I I

(214,401,831,30r) 11 t,122,349,1O3) (231,524.r8r,004)

, t4.ies.s22-j9!!
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PETROVIETNAM POWER CORPORATION
NOTES TO THE CONSOLIDATED FINANCIAL STATEMENTS (Continu6d)

(i) Based on the prolit distribut on ptan approved under the Resotutrons of the 2025 Annuat Generat
Meerrngs of Shareholders, the Corporation and its subsrdiaries made additionat appropriatioo to
investment and devetopment fund and the bonus and wetfare fund from retained earnrngs
accumulated to the pr or year end.

(r ) Pursuant to Resotur on No. 73/NQ-DHOCD dated 25 September 2025 ot the 2025 Extraordrnary
Generat Meeting ot Sharehotders approving the share ofterirrg,/rssuance ctan to Lncrease the
Corporat o n's chaner capitat, t:re Corporation rssued shares to pay d vidends lrom undistrlbuted
atter-tax prolits at a rate of 4rl0 and increased share capitai from the Deve[opment lnvestment Fund
at a rate ol 150/0, and simuttaneousty conducted a pubtic ofiering of shares to existing sharehotders
at a rate ot 12016, as detaited betow:

Phase ,.' Sha.e iss uance lor dividend payment and share capital increase lrcm equity

On '11 December 2025, the Corporatron tlnal zed the tist ot shareholders entitted tc recerve shares
issued tor d vidend payment and snare caprtal rncrease lrom equrty
On 22 December 2025, rhe Corporatron rece ved Otf c at Letter No. 91 19/UBCK-QLCB from the
State Securitres Commissron of Vietnam regard ng the repon on the resutts ol the share rssuance
lor div dend payment and share capitaLincrease trom equity.
On 13 .lanua ry 2026, I he Corporat on obtained the 19'" amended Enterprse Registrat on Certiicate
No. 0102276173 issued by the H anor Oepartment of Finance, under which the charter cap tat was
adjusted from VND 23,418,716,000,000 ro VND 27,868,210,960,000.
On 14.January 2026, the Ho Chi Mrnh Crty StocK Exchange approved the Corporation's chanBe rn

tisting reSistration in relation to the above-mentioned share issuance. Accordrngty, the number of
additionatty tisled shares was 4t.1,949,496 shares.

Phase 2: Public oltering ol shares to existing sharcholders

Charter capitat

Accord ng to the 19th amended Enterpr se Reglstration Certil cate dated 19 January 2026 by the

Depa(ment of Finance. rhe charter capita(ol the Corporation is VND 27,868,210.960,000. As at 31

0ecember 2025, the charter capitat was tuliy contributed by sharehotders as fottows:

SharcholdBr!
Por Amended Enterpris€
Rogistration Certitlcatc Ctoglng b6lancG

FORM 8 Og.DN/HN

o entn batanco

:
00.

i i\
tll

roA
I T'l
fr A!

=

vNo

22 ,27 I ,tA3 ,57 0 ,000 7S.9,t

o/o vNo ok

79.94 18,721,411,7 70,000 79.94

5,589,727,390.00020.06 5,589.727.390,000 20.05 4.697.301,230,000 20.06

27,868,210,960,000 100 27,868,210,960,000 100 23,418,716,000,000 100

TheCorporationimptementedandcomptetedthspublicotteringduring.,anuaryandFebruary2026.
Detaits are presented in Note 39. Accordingty, the Corporation's charter capitaL rncreased by VND
2,81 0,245,920,000, f rom VNC 27,868,21 0,960,000 to VND 30,678,456.880,000.

Vietnam
Natronal
lndustry -

Energy Group
Other
shareholders

VND

22 ,27A .4A3 ,57 0 ,a9A
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Shares

Number of shares issued to the public
Ordinary shates
Numbef of outstand ng shares rn crrculatton
Otdtnary shares

FORM B Og.DN/HN

Ctosing batanc6 Opening batance

2,786,821,096
2,786,821,096
2.786,821,096
2,786.821,096

2,341,871,600
2,341.871 ,600
2,341,871,500
2.341,871,600

An ordina ry share has par value of VN D '10,000

Movements in ownersr conttibqted capitat during the year wera as fotlows;

Ptioa yeat

Opening batance
Payment of dividends
rn shares
lncrease in share
capitaltrom equity
Ctosing baLance

Number olf Par vatue
shares

VNO

2,341,871,600 23,418,716,000,000
93,672,392 936,723,920,000

351,271,104 3.512,771,040,000

Number of, Par valus
3ha res

VND

2,341,87r,600 23,418,716,000,000

2,786,821,096 27,868,210,960,000 2,341,87t,600 23,418,7r6,000,000

Oividends

Dunng the year, the Corporation rmplernented prof t distribution in accordance with the Resotution
of the Extraordlnary GeneraL Meetrng ot Shareholders No.73/NQ-DHDCD dated 25 September

23. OFF.BALANCE SH EET ITEMS

Foreign currencies
Ctosing batance Opening batance

Foreign currencies
United States Dottar (USD)

Euro (EU R)

Operating tease assets

Operating tease payments represent tand tease agreements signed with the Peopte's Committee
Dong Nai Province and Tin Nghia Corporation Joint Stock Company for the rmplementation of lhe
Nhon Trach 3 and Nhon Trach 4 Power Ptant Projects, as wetl as the tand lease agreement signed
!ryith the Peopte's Corrmittee of Dong Nai Prov nce for the Nhon Trach 1 Power Ptant:

Closing batance Opening balance

VND
The totat mrnrmum tease payments rn the tuture
for non-cancettabte operating tease contracts
accordrng to the terms:
Wlthin one year
ln the second to fifth year inctusive
More than five years

I
I
I
(

\

\
tl

,t
'v

23,808,898.33
147 .56

127,935.71
164.06

1 0,004,106,343
40,016,425,371

226,845,7 50,759

10,004,106.343
40,016,425,371

236.849.857.102

.10

276,866,242,473 286,870,388,816

PETROVIETNAM POWER CORPORATION
NOTES TO THE CONSOLIDATED FINANCIAL STATEMENTS (Continued)

Curent year

VND
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PETROVIETNAM POWER COBPORATION
NOTES TO THE CONSOLIDATED FINANCIAL STATEMENTS (Continued) FORM B Og-DN/HN

Assets hetd under trust

On 3'l December 2025 and 31 December 2024, according to the Long term rnarntenance and repair
contract for main equipmenl of Nhon Trach ? Combrned CycLe Gas Turbine Power Plant,
Petrovietnam Power Nhon Trach 2ISC (a subsidiary of the Corporatlon) received and kept a number
of materiats and spart parts owned by the contractor Siemens Energy Gtobat GmbH with alm to
serve the plaot's ,naintenance needs. These mater ats wilt be settted after the end of the tong-tern
ma ntenance and Tepair conlract entered rnlo by the company.

26. BUSINESS AND GEOGRAPHICAL SEGMENTS IEMPLATE

The corporatton setects bus ness segments as its pnmary reportinS units because the risks and

profitabrtity ol the Corporal on and ts subs d aries are prlmar ty affected by the diflerences ln

producls and se.\,ices offered by the Corporatlon and rts su bsid aries.

- Gas-tired power generation and trading
- Coat-tired power generation and trading
' Hydroelectric power general on and tradrng
- OtherS busrness actrvrt es Lnclude po\ryer pLant's repair and marntenance services,
power generatron and tradinS, and other productron and busrness operatrons.

renewabte

The power ptants and the customers purchasing eleclricity iiom the Corporatlon alt operate wrthin
theterritoryofVietnam.Accordngly,therearenogeographicalsegmentsrequlfedtobepresenled

Tne Corpo ratron has dete:''r'r 1ed busrness seg.nenls as the pr ma.y reponrng Segments, as the r SKs

and returns ol lhe Corporatron are primar ty affected by d iferences ro the products and servrces
provrded by the CorgoratLon.

i

(

t

I

\z\

lr

/

11

The Corporatron and its subsidraries comprse the lottowing marn bus ness segmentsl
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PETROVIETNAM POWER CORPORATION
NOTES TO THE CONSOLIDATED FINANCIAL STATEMENTS (Continued)

Consotidated batance ahest as at 31 Decembor 2025:

Gas-fired power

Seneration anq trading
VND

Items Coal-fired power
gener6tlon and trqdlng

VND

1 ,624 ,507 .1 34 ,193

7,628,507.734,193

Others

VND

822,343,959,820

FORM B O9.DN/HN

VND

72.616.200.921 ,902
1s,995, /28,141.8 7.1

88,511,929,063,776

Assets
Segmenl assets
tlnaltocated assets
TotaI assets

Liabititie3
Segment lrabilities
tJnattocated tiabitilies
Total liabilities

45,809,126,184.122

4s,809,126,184,122

20,361,747 ,732.926

20,361,747 ,732,926

Consotidated batance sheet as at 31 December 2024:

Items Gas-tired powel
generatiojr and trading

VND
Assets
Segmeni assets
lrn.rllocalcd assets
Total asssts

Liabilitae3
Segmenl Iabilities
Unallocated tiabitrties
Toral ti8bitities

18,957,147,265,405

18,957,r47,265,405

1 ,820,273,553,928

r ,ezo,zz:,sis,928

24,143,112,872,125
26,652.90 7,85_6,1 s3
5 t ,396,020,728,278

18,356,223,043,767

18,356,223,043,767

1 ,746,261 ,659,467

I ,746,267,659,467

Coat-lired power
generatlor and trading

VND

21,297.904,085,8s0

21,297,904,085,850

2,075,1 52,92 8,984

7 ,119,928,214,044

7,715,52A,218,044

2,310 ,262 ,37 6,657

Totat

VND

Others

VND

548.928,837,914

e,gzg,a3:,su

65,930,944,7 53,484
13,984,087,9 /6,078
79,915,032,729,562

2,075,1s2,928,984 2,310,262,375,657

rl rrr -- <

rttlttltt tttttttttt ttttt ttltttlltl

Hydroetectaic power
generatlon and trading

VND

- 
- 

q2.119-,9!9'!?9

8't4,823,925,804

- 
-,ltg.i 

'q'u,qqt

Totat

23,815,465,385,594
2't,418.932,433,202
45,234,397,818.896

36,354, t 83,611,676

Hydroelectric power
generallon and trading

VND

36.364,r83,611.676

472,902 ,A1 4 ,64A

-. 

*lcpz tf!9

42

/^\

Nguyễn Thị P
hượng - B

an Kinh tế kế
 hoạch - 1

4:03 21/05/2026 - N
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hượng - B
an Kinh tế kế

 hoạch - 1
4:03 21/05/2026 - N
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hượng - B
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 hoạch - 1
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guyễn Thị P

hượng - B
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PETROVIETNAM POWER CORPORATION
NOTES TO THE CONSOLIDATED FINANCIAL STATEMENTS (Contlnued)

Consolidated incomo statem€nt tor tha year endgd 31 Docember 2025:

Etimination

FORM B 09-DN/HN

fotalItems Gas-fired power
g€oeration and

trsdlng

Coa[-ri]ed power
generatlon and

tra

Hydroeleclric power
g6nerallon and

q'!c tradi!g

Others

Nel revenue
Cost o[ sales and
services rendered
Op€rating prorit
by segment
Setting and
generat and
administralion
expenses
Financialincon]e
Sharc ol profit
from assoctates
Fina nc ial
expenses
Olher income
Profit betore tax
Corporale
income tax
expen se

Profit altet
corporate tax

VND
20,8 79,473.885,434

(18,860,772,000,312)

VND

1 1 ,452,748,199,041
(9,978,326,752,547)

VND

1 ,783,032,328,2s0
(860,825,744,846)

VND
190,886,059.190

(130,485,236,0s8)

VND

2 ,822 ,87 5 ,586

VND

34,306,140,471,915
(29,82 7,586,858, 1 7 7)

2,018,701,885,1 22 1 ,474,421,446,494 922,206,583,404 60,400,823,132 2,422,475,5A5 4,478,553,613,738

{ 1 ,247,246,508,966)

1,031 ,587,91 1 ,031
4,817,527,376

(1.033,5r 8,482,873)

69.005,737
3,234,253,065,043

1227,121,608,76A)

3,OO7,141,457 ,275

lv

gx

43

I I t I III I I I

Nguyễn Thị P
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an Kinh tế kế
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 hoạch - 1
4:03 21/05/2026 - N

guyễn Thị P
hượng - B

an Kinh tế kế
 hoạch - 1

4:03 21/05/2026 - N
guyễn Thị P

hượng - B
an Kinh tế kế

 hoạch - 1
4:03 21/05/2026

Số và ký hiệu: 1079/TTR - ĐLDK
Ngày ban hành: 19/05/2026



I

PETROVIETNAM POWER CORPORATIO N
NOTES TO THE CONSOLIDATED FINANCIAL STATEMENTS lContinued)

Consolldated lncome statement for the year ended 31 December 2024:

Etimlnation

FORM B Og-DN/HN

Totalllems Gas-ti.ed power
generatlon and

!.a4!g
VND

18,007,9 r 0,167,070
117 ,27O,438,484,6821

Coa!tired power
generatlon and

tradln

Hydroetectric
power Seneration

VND
1,315,440,405,148
(12t.402,AAa,O76)

Others

c
VND

10,830,470,027,901

{ 10,228,737,969,205)

VND
151,813.668.530

l'82 ,220 ,57 2 ,221 )

VND

835,322,694

VND
30,305.634,268.649

(28,307,964,591,490)
Nel ,evenue
Cost of sates and
services
reodered
Operating prolit
by segment
SettrnB and
generatand
administralion
ex pense s

Financial income
Share ot profat

,rom associales
Financaal

expenses
Other income
Protit betore tax
Corporate
income lax
expense
Profit aftet
corporate tax

737,471,6A23A8 60 r,732,058,696 588,037,517,072 69,593,096,309 435,322,694 I ,997.569.677.159

1877 ,790,7 4s,7t s|

566,095,305,919
42,199,990,018

(845,430,985.696)

500,497,925,002
1343,211 ,166,627
(171,899,211,461)

It<l .=,"; i'.- o'\Z\\
llsl .jb.rI lltll

()-m 
- ? . .1,

and

A4

1,211,341,955,166

Nguyễn Thị P
hượng - B

an Kinh tế kế
 hoạch - 1

4:03 21/05/2026 - N
guyễn Thị P

hượng - B
an Kinh tế kế

 hoạch - 1
4:03 21/05/2026 - N

guyễn Thị P
hượng - B

an Kinh tế kế
 hoạch - 1

4:03 21/05/2026 - N
guyễn Thị P

hượng - B
an Kinh tế kế
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PETROVIETNAM POWER CORPORATION
NOTES TO THE CONSOLIDATED FINANCtAL STATEMENTS (Continued)

27. REVEN UE

Prlo. yeat

VND vNo

2A. COST OF SALES AND SERVICES RENDERED

Cost ol electricrty sold
Cost ot servrces rendered
Others

29, COST BY NAIURE

Bank interest
Dividend inco me
ReaLised foreign exchange gain

UnreaLised loreign exchange ga n
Other frnancrat rncome

VND VND

34,124,578.197,611
132,218,016,044
53,344,258.2s4

30,1 58.580.366.474
104.219,140,753
42.434,761 ,422

29.697,516,670,31 1

69,942, 179,019
60,128,008.847

28.231 ,353,351,396
35,209,174,979
41 ,402,065,1 15

29,827,586,858,177 28,307,964,591,490

Current year Prior y€ar
VND

23 ,41 7 ,97 I ,647 ,O45
1,338,992,138,289
2 ,858 ,7 57 ,21 6 ,27 7

1 ,365,498,686,993
2.090,509,730,697

31,071,736,459,301 29,1,14,410,228,903

Current yea r

VND vNo

a

I
F

Raw mater als and consumaoles
Labcur
Depreciat on and amorlrsalion of fixed assets
Out-sourced services
OIher expenses

:
o

,t-

rC
l1
N

o

1,031,587,911,031 566,095,30s,919

45

Current yeal

FORM B Og.DN/HN

Sates of etectricity
Sates of servrces rendered
Others

ln which:

Revenue wrth retated parties
(deraits stated in Note 38)

30. FINANCIAL INCOME

34,305,140,471,915 30,305,634,258,649

242,172,535,406 205,894,888,833

Current yeer Prior year

vNo
22,508,8S4,837,594

997 ,2't0,026,179
2,818.161 .655.2.17
1,391.406,499,204
't ,428 .'7 37 ,249 ,67 I

Ptiot yeaa

797,589,138,792
229,361,395,000

3,074,554.816
822,423

1,562,000.000

461.846,829,329
83,349,870,000
16,517,926,105

3 ,502,47 3.461
878,207,01 8
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31. FINANCIAL EXPENSES

lnterest expenses
Reallsed loreign exchange toss
Unrealised foreign exchange toss
Provsion for impalrment of tong-term frnancia(
nvestments
Losses from no tonger having signifrcant rnfiuence
teading to disconlrnuatron of the equity method,
orhers

381,545,536,179
64.706.365,132

137,935,078,732

231 ,1 69 ,220 ,257

29,973.685,396

Current yaaa

FORM B 09.DN/HN

Priory6ar

VND VND

32. GENERAL AND ADMINISTRATION EXPENSES

Labour cost
Depreciation and amort sation of fixed assets
Cost ot monagement materiats
out-sourced servrces
(Reversat)/Additron of prov s,on for doubtful debts
Other Seneral and ad mrnstration expenses

33. PROFIT FROM OTHER ACTIVITIES

a. Other income
Disposats of fixed assets
lncome from insurance compensatron for the
incldent at Unir 1 ol Vung Ang 1 Thermal Power Ptant
lncome from recognition of lncreased amount of ISP

spare parts
Cottected penatties
lncome lrom other rnsurance compensation
Others

b. Other expense
Cost of troubteshooting unit '1 ofVungAng 1 ThermaL

Power Ptant
Others

4,366,535.735
1,033,518,482,873 8/15,(t0,985,696

Prioryear

VND

590.664.91 1.649
32,263,930,384
26,31 I ,7 66 ,847

1 69 ,7 45 ,91 2 ,7'7 3

44,636,0.11,531
382.1 16.51 5.690

Current year Prior year

VND

464,516,174,561
32,176,955,035
17,939.256,112

149,984,956,760
(18,591 .997,205)
231 ,7 65 ,400 ,452

t

3,279,569,382
831,868.656

2,415,517,704
1 ,078,934,885,640

At
rl
u
ie70,294,128,000

4.681.222,612
1,144,180,815

40,658,721,55117 ,318,403,4!7
21,429,84t,485 1,198,188,656,482

638.833,980,804

8,856.750,67621,360,835,748
21,360,835,748 697,690,731,480

Protits lrom other activities

46

69,005,737 500,497,925,002

PETROVIETNAM POWER CORPORATION
NOTES TO THE CONSOLIOATED FINANCIAL STATEMENTS {Continued)

655,412,1 15,805
192,225,3',!9.205
'r 82,001 ,829,165

(487,317,037)

Current yeal

VND

1,245,746,078,874 A77,790,745,775

VNO

,2
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PETROVIETNAM POWER CORPORATION
NOTES TO THE CONSOLIOATED FINANCIAL STATEMENTS (Conrinued)

34

FORM B Og-DN/H N

CONPORATE INCOME TAX EXPENSES

The current corporate income tax expense for the year as fottows:

Current year

VND VND

Corporate income tax on etectrlcity sates (r)

Corporate income tax on other act vities

233,62r,979,906 170,518,076,178

Deterred corporate income tax expense for the year as lottows:

CurrBnt ysar

VNO VND

Taxable temporary diflerences

Deductibte temporary differences
Total deferred corporate income tax {income)/
exp€nse

1,281.135,283

(6,500,371 ,138)
(6,500,371,138) 1,281,135,283

(i) ForVungAng'lThermaLPowerPtant,accordingtolnvestmentlncentiveCertificateNo.0l/KKTdated
12 Febtuary 2008 (issued wlth lnvestmenr Cert ficare No, 28221000009 dated 12 February 2008)
issued by the Vung Ang Prolect l.4anagement Unit rr Ha Tinh Province, the project is entitted to a
corporate income tax rate ot 10% tor 15 years from project operaton commencement, tax
exeorptron for 4 years trom the firsl year generating taxable profit and a 500/0 tax reduct on for the
next 9 years. After the investment is compte(ed and the prolect commences its operation, the
proposal witt be sent to the Prime Mrnrster for an ncentive CIT rate 100/o during the whote prolect
operation. The year 2025 is the fifth year that incentrve 50% rax reduclion of the 100/o coporate
income tax rate is appLied to Vung Ang 1 Thermal Power PLant.

For Nhon Trach 2 Power Plant, Petrovretnam Power Nhon Trach 2 rornt Slock Company (NT2 - the
Corporation's subsidiary) is obliSed to pay corporate ncome tax at the rate of 1070 ot the taxabte
profit lrom production and trad ing of etectricity for 15 years lrom the first year havrng revenue, and
prevail,ing tax rale lor lhe yea rs thereafter. NT2 is entrtted to a corporate income tax exemption for 4
years lrom the year that !he Company has taxabte profit trom production and tradinB ot electricity
and a 500/b tax reduction for lhe 9 years thereafter. The year 2C25 is the second year NT2 has apptied
corporate income tax rate of 100/c of taxabte profrt from production and trading of eteclric ty (main

act vii es).

Hua Na Hydropower Ptant Project is a new investment project n Tha nh V nh Ward, Nghe An Provlnce
(formerly knowns as Que PhonB District, Nghe An Pfov nce), whjch s a tocation wirh extremely
difl cutt economlc-social conditions as per Decree No. 12412008/ND-CP daled 1'l December 2008
and Decree No. 218/201 3/N D-CP dated 26 Decembe. 201 3 ol the Government. Accord ng Io Law
on corporate income tax No. 14l2008/QH12 dated 03.lune 2008 of the Nationai Assembty, whrch

was amended and supplemented by taw on amendment and supplement ol some artrcles ot Law
on coroorate income tax No. 3212013/QH 1 3 dated 1 I June 201 3, Hua N a Hydropower loint Stock
Company (HHC - the Corporation's subsid ary) rs ent lted to 100/o corporate income tax rate for the
llrst 15 years ot operation, to a tax exemption lot 4yearc lrom the lirst year having taxabte profit
(20 t 3), and a 500/b tax reduction tor 9 years thereafter (201 7). For other operating act vrties. Hua Na

Hydropowerlolnt Stock Comoany s ootigated to pay corporate iocome tax at tle current tax rale.

229,783,890,898

3.838.089,008

165,262,133,337

5,355,942,841

,

I

f,l

a
*

47

Priot yeat

Prior year
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FORM B 09.DN/HN

Other suosidiaries and ptants of the Corporatron are obtlgated to pay corporale income tax at the
rOle Ol2Q9/o.

The determination of the tax currentty payabte rs based on the current rnterpretat on of tax
regutations. However, these regutatrons are sublect to periodic variation and therr ultimate
determrnatio n depends on the resutts of the tax authont es' examinat ons.

35. BASIC EARNINGS PER SHARE

The calcutat on ol basic earnings per share for the year ended 3'l December 2025 s presented as
0etow:

Prolit for the year attriburabLe to ordinary
sharehotders (VND)
Less: Drstr buted wetfare and boous fund (VNO)

2,426.656.979,064

Earnings for the purpose of catcutating basic
earnrngs per share (vND)

WeiShted average ordrnary shares in c rcutation
for the year (share)

Beslc earnings per share (VND/sharB)

2.426.656.979.064

2,786,821,095

1.1 r 1,588,278,970

(216,01 1 ,71 6,763)

895,s76.562,207

2,786,821.096

\j

(

{

a

871 321

As at the date of these consotidated financiatstatements, the Corporalion and subsidiaries has n0t
determined the amount to appropriate to the Bonus and wettare fund from the busthess Iesults o,
2025, therefore, ihe basic earnlng per share of 2025 may change when the Cqrporation and
subsidiafles makes a decisi0n ol the fund appropriatron in the future. tl

AdditionatLy, the basic earnings per snare for the p or year have been restated due to the impact ot
the prot,t distributon fo( 2024 n accordance wth lne Resotution ot the General Meeling ol
Sharehotders ol the Corporat on and its subsidiar,es. Accord ngly, lhe basrc earn ngs per share
figures lor the tinanciatyear ended 31 December 2024, have been restated as fo(lows:

Prlo. year
(R.st8ted)

Oisctosed amount

Prolit for the year attributabte to ordinary
shareholders (VND)

Less: Drstrrbuted welfare and bonus fund IVND)

Earnings lor the purpose of calcutating basrc
earnrnEs per share (vND)

Weighted average ord nary shares in circutat on

for the year (share)

Basic oarnings per share (VND/share)

1,1 1 1,588,278,970 1,111,588.278.970

2,786.821.096

{216,01 1 ,71 6,763)
895,576,562,207 1 ,1 1 1,588.278,970

2,341,871 ,600

43

32r 475

PETROVIETNAM POWER CORPORATION
NOTES TO THE CONSOLIDATED FINANCIAL STATEMENTS (Continued)

Regarding Dakdrink Hydropower PLant Projecr, Oakdrink Hydropower loint Stock Cornpany (DHC -

the Corporation's subs d ary) imptement new investment prolect in extremeLy difficutr economic-
social conditions (Son Tay commune, Quang Ngai province, formerty knowns as Son Tay district,
Quang Ngai province). Accordingly, Dakdrink Hydropower Joint Stock rs enrrtted ro 1Oolo corporate
nCome tax :'ate fOr 15 yearS from the first year having revenue, a tax exemptron for 4 foltowrng years,
and a 509a tax reductlon for I years therealter. After tax incentive period, Dakdr nk Hydropower Joint
Stock Company is obtigated to pay corporate income tax at the current tax rate.

Curront year Prior year (Restated)

/:
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PETROVIETNAM POWER CORPORATION
NOTES TO THE CONSOLIDATED FINANCIAL STATEMENTS (Continued)

37.

FORM B Og-DN/HN

36. CONTIGENCIES

Vung Ang 1 Thermat Power Ptant was handed over by PVN ro the Corporation prior to the
Corporation's ofliciaL conversion into a ioint stock company and was financed by toretgn currency-
denomrnated borrowings. Accordingly. the foregn exchange differences ("FX diflerences")
between the exchange rate at the trme of repayment ol toan principaLs and the exchange rate used
rn lhe electricity tar ff pla n arislng up to 2025, with an estimated totat amount of VND 1.596 bittion,
wrlt be recognised upo. approval by the comp€teot authorittes and based on !!orking minutes
between the Corporation and Etectric Power Trading Companyny'ietnam Electricity (EPTC/EVN)

agreeinS on the appticabte exchange rate and the amount ot Fx diflerences.

During 2025, EVN issued notificalions lo power plants regarding the acceptance ot the payment
ratio lor FX diflerences for the years 2019-2021, including the remarn ng ponion of the 2019 FX

diflerences(68.30/o),thefuLlamountofthe2020FXdfterences(100ry0) and a ponron of the 2021 FX

diflerences (2'l .690). As at the date ot the consotidated irnancral statements, tlre Corporation ls stitt
working wlth PVN and EPTC/EVN to review the data and cons der the bas s for apptying loreign
exchange rates in order to caLcutate. agree upon and conlir-n the amounts fcr the periods already
'lolrlied by EVN as wel, as lo- the 'emarnrnB oefloos.

Accordrng to the Agreemenls and t'leeting Mrnutes on the provisional payment of operation and
maintenaoce costs nctuded in the electricity seLting pr ce for Ca Mau 1 Power Ptant and Ca Mau 2
Power PLanl (O&M) between the Corporation and Etectric Power Trading Company - Vetnam
Etectriciry, O&M costs from 1 .lanuary 202'1 to 30 lune 202 1 were d etermined on a 0rovisronaI basis.
These costs witl be adjusted once the Corporalon and EPTC/EVN sign the amended and
supplemented po\A/er purchase agreeme nt.

According to the Power Purchase Agreement daled 1 7 August 2016 between the Corporat on and
Vietnam Electr crty, the totaL inveslment parameter included in the electrrclty setting price for Vung
AnB 1 The rmat Power Planl was determined based on the ptanned totat rnvestment of the p(ant. ThLs

totaL rnvestment parameter inctuded in lhe electr crty setting prlce witt be adjusted once the linat
nvestment capita( ol the ptant s settled and approved by the competent authorrtres.

The Corporatio n may rncur d smantLrng and s te restoratio n costs retated to assets attached to Land

in order to return the site n the evert that the land use term ls not exlended at the end of tie tease
period o. upon lhe expiry ol the p'oject term of the po\.er ptants in acco.dance w tn prevail ng

regutat ons. The Corpcrat on s currently unacte to ret,ab(y estimate the value and trmrng of these
drsmant(rng costs; therefore, no provrsron for restoratron obtrgation has been recognised In the
consolrdated f nancial stalements for the year ended 3'l December 2025.

COMMITMENTS

On 7 August 2023, the Corporation and VLetnam Nat onat lndustry - Energy Group entered into a

Gas Purchase Agreement for Ca Mau 1 Power Ptant and Ca Mau 2 Power Ptant. Under this
agreement, the parties agreed on the Annuat Conlract Quantrty, the Minimum Take Qua nlity a nd the
0a iiy Contract Quantity.

On 25 February 2025, the Corporation and Petrov elnam Gas Joint Stock Coroorat on entered into
a Regasified LNG Purchase Agreement for Nhon Trach 3 Power Ptant and N hon Trach 4 Power Ptant.
Pursuant to this agreement, the Corporation comm tted to olftake the entrre votume ol regasified

LNG in accordance with the contracted quantrtres durng the Gas Consumption Term as specified
rn the Regasified LNG Purchase Confrmatrons and/or the Annuat Gas Detivery Program.

On 06 Aprit 2010, Nhon Trach 2 Petrov etnam Power rolnt Stock Company and Petrovietnanl Gas
joint Stock Corporation signed a Gas Purchase Agreement No. 441201o/PVGaS/KTTT-PVPower

NT2/B4. Accordingty, the selting price of gas is neSotialed according to the terms ol this contract,
as amended; and the Company has a res ponsrbitity of purchas ng and paying tor a minrmum volume
of gas during the terms ot contract trttthe end of this contract on 31 December 2036.
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PETROVIETNAM POWER CORPORATION
NOTES TO THE CONSOLIDATED FINANCIAL STATEMENTS (Continued)

38. RELATED PARry TRANSACTIONS AND BALANCES

List of related panies with slgnilicant transactigns and balancos fot the year:

Retated arties
Vietnam Nat cnal Industiy - Energy Group
Other Corporations/Companres in the sarne group

FORM B Og-DN/HN

Retationship
Parent com pal1y

Affitiates

VND
242,172,s35,406
206.753,007,990

VND

205,894,888,833
200,943,888,833

Other income
PetroVietnam Gas loint Stock Corporation
Petrovielnam Security Service Corporat on

PetroVietnam Gas loint Stock Corporation
Petrovietnam Ca Mau Fertitizer.lo nt Stock
Company
PVI lnsurance Corporatron

lnterest expenses
Vietnam Public loint Stock Commerciat Bank

Capitatized interest
V:etnam PubIc Joint Stock Commerciat Ba nk

32,419,527,416

19,196,283,171 ,499
12,470,219,51 0,965
6,290,176,884,798

299,371,409,772
85,497,164,188
20 ,31 4 ,1 04 ,947
15.245,582,326
11.556.685.643

3,451 ,000,000

1,s00,000,000

1 5, 094,431 , 541 ,0 1 s
5,093,207,407,317
9,568,993,740,256

298,045,817,967
98,012,459,219
17,338.660.493
14.210,951 ,056

559.759,71 9

8.14,310,000
1 .1 10.343.500

784,137,450
63't ,7 41 ,967
496,701,580

483,268,000
388,636,363 228,925,000

2,989,509,988

,i:
,N(
INI
M]
],0

-rtlnterest lncome
Vietnam Pubtic io nt Stock Commercial Eank

87,133,363,14s
87,1 33,363,145

28,260,956,930
28,260,956,930

1 ,078,93.1,885,640

32,122,040,558
32,122.040,558

PH,

853,795,723
666,436,784
13A,272,124
44,444,448
4,641,767

1,O79,8/9,722,472
665,453,388
138,272,721
't11,111,',120

45,755,224,434
45 ,7 55 ,224 ,434

50

Du ng aha year, the Cotporation edtered into the toUowing slgnificant transactions witi its
talated pafties:

Curr€nt year Ptior Year

Sate3
Petrovietnam Ca Mau Ferlriizer Joint Stock
Company
Petrovietnam Power Geneialion Branch - Vletnam
Naiionat lndustry - Energy Group

Quang N inh LNG PowerjSC

Purchases
Petrovietnam Gas Joint Stock Corporation
Vietnam Nationatlndustry - Energy Group
PVI lnsurance Corpoaation
Petrovietnam Oit Co rporation
Vielnam Petro(eum lnstitute
Petrovietnam Secufl ty Servtce Corporatron
PetrovierNam Chemical and Services lornt Stock
Co rpo rat io n

PTSC PetroLeum HotetCompany Lim led
Petroviernam ManPower Trarning CotLege
Petrovietnam Fertilizer and Chemlcals Corporat on

Petrovietnam Ca Mau FeniLizer loint Stock
Company
PeuoVietnam Universrty
Vietnam Pubtic ioint Stock Commerciat Bank
Petrovietnam Maintenance and Repaia Corporatron

3,000,000.000

76,055,073,655
76,055,073,655

57,661,293,355
57.661.293,355

\l
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Mr. Hoa ng Van Quang
Mr. Le Nhu Linh

Ms. NEuyen Hoang Yen

Mr. Nguyen Anh Tuan

Ms. Vu Thi To Nga

Ms. Nguyen Thi Ngoc B ch

Mr. Nguyen Ba Phuoc

Mr. Vu Chi Cuong

Mr. Pham Ngoc Khue

Boar(tof Executiye Off icers/Chisl Accountanl

Board ol Supervisots

Mr, Pham Minh Duc

Ms. Ha Thi Minh Nguyet

Ms. Nguyen Thi Thanh Huong

Ms. Vu Thi Ngoc Dung

Ms. Doan Thi Thu Ha (resigned on 22 Aprit 2025)

FORM B 09-DN/HN

Remuneration of the Boatd of Directors, Board ot Executive Otlicerc, Chiel Accountant aod
Board ol Supe|l,isors dutingthe yeat is as tollows.'

Current year Prior year

VND VND
Board of Directors

1,300,127,269

1,326,724,176
1 ,210,281,669
1,169,878,235

1 ,144,848,068
1,',131,265,021

1,027.097,001

494,504,460

403,792,7 47

1,065,774.981

1,269,269,494

1 ,169,013,744
1,094,238,773

1,093,61 1,498

1.086.082.065

861,796,534

1,036,773,326

9,208,523,6116 8,580,550,415

i')
1 ,166,836,482
1,139,437,912

1,136,324,243

1,112,044,776

1,042,413,214

824,286,583

1,142,146,732

(.)

1 ,126,308,204
1,097,286,269

1,096,598,696

820,171 ,570

970,333,415

1 ,089,438,718
1,097,829,495

\
:
I

I

,,

7,563,409,942 7,297,966,367

:o

T\
H

Ji
't"
iAl

-
1,162,642,074

1,062,235,758

1,054,69'1,83't

1,048,236,996

408,718,094

995,941.946

1,039,786,206

953,500,559

1,01'1,493,213

894,716,077

4,736,524,753 4,905,rl:}8,001

(*) Presented under the Board of Drrectors' remuneratlon section due to concurrent posit on

PETROVIETNAM POWER CORPORATION
NOTES TO THE CONSOLIDATED FINANCIAL STATEMENTS (Continued)

Mr Le NhU Linh

Mr. Phan Ngoc Hien

Mr. Nguyen Duy Giang

Mr. Nguyen Kien

Mr. Truong Viet Phuong

Mr. Ngo Van Ch ien

Mr. Nguyen Minh Oao

Mr. Chu Quang Toan
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PETROVIETNAM POWER CORPORATION
NOTES TO THE CONSOLIDATED FINANCIAL STATEMENTS (Continued) FORM B O9-DN/HN

Signilicant rclated party balances as at the consolidated balance sheet date werc as louows:

Ctosing batance Opening batance

Cash and cash equivatents
Vietnam Pubtic loant Stock Commerc jat Bank

Held to maturity inve!tments
Vietnam Pubtic lornt Stock Commercrat Bank

Short-term trade receivables
Petrovietnam Ca Mau Fert tizer.loint Stock
Company
Petrovietnam Power Geoeration Branch - Vietnam
Nationat lndustry - Energy Group
PetroVietnam ManPower TraininS Cotl.ege
Vietnam Narionat Industry - Energy Group
PetroViel nam Gas .lornt Stock Corporalio n

Vielnam Petroleum lnstitute

Short-term advances to suppliers
Petrovietnam Construct on Joint Stock Corporat on
PetroVietNam Chemicat and Servrces loLnt Stock
Corporation
Vietnam Petroleum lnstiture
Petrovretna m Oit Corporation

Other short-term receivabtes
Vietnam Narionat lndustry - Energy Group
Vung Ang - Quang Trach Petroleum Power Project
Management Unit
Vietnam PubLic loint Stock Commerciat Bank
Petroleum lndustflatand Civil construction ro nt
Stock Company
Power Project Management Board
PVI lnsurance Corporatron

VND
r,294,681,705,r 62
1 ,294,681 ,705,162

VND
2,012,036,274,824
2,012,036,27 8,824

245,000,000,000
245,000.000,000

5,994,604,274
1 ,845,361

77,702,s86,657
42,084,353,644

9,336,962,2'18
1.445.317.471
2,291,64,1,147

21,790,72A

10,820,385,206,575

6,076,675,097,143
4,690.522.795,16.1

24,303,652,308
17,345,050,065

5,603,216,036

1,584.364,334
1,432.955,899

1,204,462,980

633.008,580

387,243,000
280,8S9.869

188.737,450

123,723,7 47

4,563.397,000
1,111,335,085

94,419

4,563,397,000
'1,1 1 1,335,085

146.826
36,000,000

281,880,000

7,898,317,471
7,O45,311 ,471

619,000,000

512,170.683,046

'r 1,856,159,157,500

9,134,847,555,451

2,691 ,062,827 ,548
24 ,299 .O48 ,1 82

274,345,890

607,010,497

210.17 6.370
1,278,733,595

3,468,370,482

204.000,000
30.000,000

243,701,774,799
218,489,976,676

1 4,7 23,819 ,7 23

755,627,861,526
218,489,976,676

1 4,7 23 ,a19 ,7 23

9,621,090,567
845,101,105

9.398.281.075
845,101 ,105

\
3

t
I

\

"\*"I

9

11 1,098,885

Shon-term trade payabtes

Vietnam Nationai lndustry - Energy Group
Petrovietnam Gas loint Stock Corporation
PVI lnsurance Corporation

Petrovietnam Oit Corporat on

Petro{ Vietnam CherFicaL and Serlvices Corporatron

Vietnam Petroteum lnstitule
Petrov etnam Security Se.v ce Corporat on

PTSC Petroleum HotetCompany L m ted

Petrovletnam Maintenance and Repa I Corporatron

Petrov etnam Universrty

PetroVietnam Fertitizer and Chemicats Corporation

Petrovietnam ManPower Training Cottege

Petrov etnam Ca Mau Fenitizer.lornt Stock

Company

29,943,406,509
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PETROVIETNAM POWER CORPORATION
NOTES TO THE CONSOLIDATEO FINANCIAL STATEMENTS {Continued)

Shon-term advances from customers
Pelrovietnam Power Generation Branch - Vietnam
National lndustry - Energy Group

Petrovietnam Ca Mau Fenrtlzer Joint Stock
Company

Shon-term accrued expense
PetroVietnam Gas.Joint Stock Corporation
Vretnam Pubtic lo nt Stock Commerciat Bank

PVI Insurance Corporatron
Vie(nam National lndustry - Energy Group

PetroVietnam Oit Corporat on

FORM B 09.DN/HN

Ctosingbalance OpeningbaLance
VNO

1,035,959,620
1,035,959,620

VND
85,947,238,684

Other short.term psyables

Vietnam Natronat lndustry - Energy Group
Petroteum lndustriat and Crvit constructron rornt

Stock Compa ny

1,652.796,264,596

1,619,903,364,331

25,812.998.740

6,89.1,901,525

185,000.000

947,432,402,A11

946,664,129,079

7 6A,213,132

85,9,r7.238.684

1 ,261,549,391,194
1 .224 .O32 .7 86 .438

34,543.363.837

2,727,109,468

246.131..151

1,353,225,2/r5,305

1 ,352,456,971,573
764.273,132

Loa ns

Vletnam Pubt c lo nt Stock Commercrat Bank

1,108,933,036,144
1 ,108,933,036,144

)
//39. SUBSEQUENT EVENTS

The Corporation conducted a pubtic oflering of snares to exrsting shareholders rn.lanuary and
February 2026 in accordance with Resolutron No. 73lNQ-OHDCD dated 25 September 2025 ol the
Exlraordinary General Meetrng ot Shareholders and the Cert ficate of Registrat on to r Pu bLic Ofiering
of Shares No. 451,'GCN-U BCK dated 27 November 2025 issued by the State Sec u.ities Com mission
of Vietnam. On 4 February 2026, the Corporalron recelved Ofiiciat Letter No. 1'!26lUBCK-QLCB
from the State Securities Commission of Vietnam legarding the report on the resutts of the public

share otfering. On 25 February 2026, the Corporaticn was Sranted tne 20th amended Enterpnse
Registration Ceftrtlcate N o. 0'1022761 73, under wn ch the Company's charter capitat was adlusted
to VNO 30,678,455,880,000 lequ valent to 3,067.845,688 sha|es).
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Nguyen Thi HonE Hanh
Preparer

Chu Qu8 ng Toan
Chief Accountant

Le Nhu Linh
Chief Executivo Officer
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