TAP POAN CONG NGHIEP - NANG LUONG CONG HOA XA HQ1 CHU NGHIA VIET NAM

QUOC GIA VIET NAM THE SOCIALIST REPUBLIC OF VIETNAM
I"fl‘:}’?\.’J’Iﬂfﬁ?ﬁ}’(_)N{lL WD({STRY— ENERGY GROUP Poc lap - Tw do - Hanh phiic
TONG CONG TY Independence - Freedom - Happiness

DIEN LUC DAU KHI VIET NAM - CTCP
PETROVIETNAM POWER CORPORATION - JSC

86/ No: 2084 /TB-DLDK Ha Néi, ngay 50 thang 10 nam 2025
Hanoi30. October 2025

TONG CONG,
TY DIEN
LU'C DAU

CONG BO THONG TIN PINH KY
PERIODIC INFORMATION DISCLOSURE

Kinh gti/To:
- Uy ban Chimg khoan Nha nudc;
State Security Commission of Vietnam; ‘
- 86 Giao dich Chimg khodan thanh phd Hé Chi Minh
Hochiminh Stock Exchange.

1. Tén t6 chirc: Tong cong ty Dién luc Dau khi Vidt Nam - Céng ty c6 phan.
Name of organization: PetroVietnam Power Corporation - JSC
- Ma chimg khoan: POW
Stock code: POW
- Dia chi: Toa nha Vién Dau khi Viét Nam, s6 167 phd Trung Kinh, phuon
Yén Hoa, thanh pho Ha Néi, Viét Nam.
Address: Vietnam Petroleum Institute Building, No. 167 Trung Kinh Stree
Yen Hoa Ward, Hanoi City, Vietnam.
- Dién thoai/ Phone: (024) 22210288 Fax: (024) 22210388

- E-mail: quanhecodong@pvpower.vn

2. Noi dung thong tin cong bd/ Internal content Information Disclosure:

- Bdo céo tai chinh riéng quy 3 nam 2025/ Separate Financial Statements for
Quarter 3.2025.
3. Thong tin ndy da dugc cong bd trén trang thong tin dién tir ciia Tong cong ty
vao ngay S0 /10/2025 tai duong dan https:/pvpower.vn.

This information was published on the Corporation's website on ... October
2025 at the link htips://pvpower.vi

Chiing t6i xin cam két céc thong tin cong bd trén day 1a ding su that va hoan
toan chiu trach nhiém trudce phap luat vé ndi dung cac thong tin da cong bo.




We hereby commit that the information published above is true and take full legal
responsibility for the published information content.

Tran trong./

Yours sincerely./.

Noi nhan/ Recipients: TUQ. TONG GIAM POC
- Nhur trén/ As above; ON BEHALF OF THE GENERAL
- HDQT TCT (d¢ ble)/ Board of Directors DIRECTOR

of the Corporation (for reporting);
- TGD TCT (dé ble)/ General Director of
the Corporation (for reporting)/

NGUOI PUQC UY QUYEN CBTT
AUTHORIZED REPRESENTATIVE FOR

- Ban KS TCT (dé b/c)/ Supervisory Board INFORMATION DISCLOSURE

of the Corporation (for reporting); TRUONG BAN KINH TE KE HOACH
- PTGD T.V.Phuong (dé b/c)/ Deputy DIRECTOR OF ECONOMICS &
General  Directors - T.V.Phuong (for PLANNING DIVISION
reporting);

- Lww/ Archived: VT, KTKH (NMT).

[ [CONG Tv 91EN LUC)

DAU KMI VIET Nygf




VIETNAM NATIONAL INDUSTRY - ENERGY GROUP
PETROVIETNAM POWER CORPORATION - JSC

PETROVIETNAM

POWER

SAPARATE FINANCIAL STATEMENTS
THE THIRD QUARTER OF 2025

(FOR THE ACCOUNTING PERIOD ENDING SEPTEMBER 30, 2024)

Hanoi, October 2025



BALANCE SHEET

INCOME STATEMENT

CASH FLOW STATEMENT

NOTE TO FINANCIAL STATEMENTS

CONTENTS



PETROVIETNAM POWER CORPORATION - JSC
Vietnam Petroleum Institute Building, 167 Trung Kinh, Yen Hoa, Cau Giay, Ha NoiSeparate financial statements

BALANCE SHEET
As at September 30, 2025

ASSETS

A.

IL

V.

IL

CURRENT ASSETS

(100 = 110+120+130+140+150)
Cash and cash equivalents

1. Cash

2. Cash equivalents

Short-term financial investments
1. Held-to-Maturity Investments

.Short-term receivables

1. Current trade receivables

2. Current advances to suppliers

3. Other current receivables

4. Provision for short-term doubtful debts
Inventories

1. Inventories

Other current receivables

1. Current prepayments

2. Value added tax deductibles
budget

NON-CURRENT ASSETS
(200=210+220+230-+240+250-+260)
Non-current receivables

1. Other non-current receivables
Fixed assets

1. Tangible fixed assets

- Costs

- Accumulated depreciation
2. Intangible fixed assets
- Costs

- Accumulated depreciation

I11. Long-term unfinished assets

1. Construction-in-progress costs

1V. Long-term financial investment

V.

1. Investment in subsidiaries

2. Investments in associates

3. Equity investment in another entity
investments B

Other long-term assets

1. Non-current prepaid expenses

2. Deferred income tax assets

spare parts

TOTAL ASSETS (270=100+200)

Cod

100

110
111
112
120
123
130
131
132
136
137
140
141
150
151
152
153

200

210
216
220
221
222
223
227
228
229
240
242
250
251
252
253
254
260
261
262

263
270

Notes

N N W e W

10

11

16

FORM B. 01-DN
Unit: VND

September 30, 2025 December 31,2024
25,186,894,985,778 22,571,980,785,986
9,310,255,565,606 10,963,329,410,857
605,255,565,606 269,329,410,857
8,705,000,000,000 10,694,000,000,000
6,654,375,642,182 1,245,907,811,811
6,654,375,642,182 1,245,907,811,811
6,650,918,230,909 8,489,431,323,493
6,261,364,015,243 7,856,059,942,835
363,026,166,640 259,993,746,013
596,743,298,670 840,806,434,358
(570,215,249,644) (467,428,799,713)
1,950,657,261,726 1,421,935,513,404
1,950,657,261,726 1,421,935,513,404
620,688,285,355 451,376,726,421
58,151,100,029 95,594,789,340
554,527,458,708 337,680,246,053
8,009,726,618 18,101,691,028
49,255,943,645,184 45,568,162,173,569
559,803,000 315,303,000
559,803,000 315,303,000
15,398,146,212,114 16,483,960,425,716
15,366,713,033,605 16,454,863,740,665
47,420,084,713,425 47,309,957,247,511
(32,053,371,679,820) (30,855,093,506,846)
31,433,178,509 29,096,685,051

91,890,548,853 85,227,737,203
(60,457,370,344) (56,131,052,152)
24,551,490,501,018 19,704,423,069,393
24,551,490,501,018 19,704,423,069,393
5,895,913,921,808 5,815,270,223,256
5,101,578,439,397 5,101,578,439,397
140,887,500,000 62,887,500,000
696,610,757,500 696,610,757,500
(43,162,775,089) (45,806,473,641)
3,409,833,207,244 3,564,193,152,204
2,800,390,292,841 2,885,679,326,770
80,190,817,267 76,335,415,657
529,252,097,136 602,178,409,777
74,442,838,630,962 68,140,142,959,555 |




PETROVIETNAM POWER CORPORATION - JSC

Vietnam Petroleum Institute Building, 167 Trung Kinh, Yen Hoa, Cau Giay, Ha NoiSeparate financial statements

BALANCE SHEET (Continued)
As at September 30, 2025

RESOURCES

A. LIABILITIES (300=310+330)
L. Current liabilities
1. Current trade payables
2. Current advances from customers
3. Taxes and payables to the State
4. Payables to employees
5. Current accrued expenses
6. Other current payables
7. Current loans and obligations under
financial leases
8. Provisions for current payables
9. Bonus and welfare funds
IL. Non-current liabilities
1. Other non-current payables
2. Non-current loans and obligations under
finance leases
3. Provisions for long-term payables
4. Funds for Science and technology
development
B. RESOURCES (400=410)
I. Equity
1. Owner's capital contribution
- Voting Ordinary shares
2. Fund for investment and development
3. Retained earnings
Retained earnings of the prior period

- Retained earnings of the current period

TOTAL RESOURCES (440 = 300 + 400)

Cod

300
310
311
312
313
314
315
319

320

321
322
330
337

338
342
343

400

410
411

417
420

440

Notes

17

18

20
21

20
21

22

FORM B. 01-DN

Unit: VND
September 30, 2025 December 31, 2024
43,479,666,086,429  38,419,048,076,311
25,741,990,584,104  28,284,447,511,428
12,774,008,191,422 13,255,540,481,809
22,974,253,827 85,950,238,684
29,635,750,846 11,523,394,632
113,623,639,590 247,844 404,243
599,298,712,543 372,800,124,347

1,688,625,183,358
10,141,254,041,628

1,440,736,787,986
12,192,923,664,847

209,600,295,575 553,193,180,684
162,970,515,315 123,935,234,196
17,737,675,502,325  10,134,600,564,883
28,155,441 28,155,441
14,519,610,658,023  7,513,760,079,014
3,105,155,774,187  2,506,592,715,754
112,880,914,674 114,219,614,674
30,963,172,544,533  29,721,094,883,244
30,963,172,544,533  29,721,094,883,244
23,418,716,000,000  23,418,716,000,000
23,418,716,000,000  23,418,716,000,000
4,506,438,129,799  4,144,286,326,882
3,038,018,414,734  2,158,092,556,362
1,625,615,818,941 950,919,879,971
1412,402,595,793  1,207,172,676,391
74,442,838,630,962  68,140,142,959,555
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PETROVIETNAM POWER CORPORATION - JSC
Vietnam Petroleum Institute Building, 167 Trung Kinh, Yen Hoa, Cau Giay, Ha NoiSeparate financial statements

INCOME STATEMENT
From January 01, 2025 to September 30, 2025
FORM B. 02-DN
Unit: VND
ne Cod Dutesd “;2':1‘:‘5 i:“:f‘l’:!’.‘;‘;‘:‘;i‘.‘;iif"
¢ In 2025 In 2024 In 2025 In 2024
I :;:‘:f”“‘ 900 34! 254 g evice 0l 23 5311149802995 3.909.529204.651 18.557.941399.990 16.608.325.388,983
2, Revenue deductions 02 = = & 3
3 Z:d’::“‘ Somuleaipolisniovion. S31L149.802.995 3909529204651 18.557.941.399.990 16.608.325.388.983
(10=01-02)
4. Costof goods sold and services rendered I 24 4590843735769 1912704121103 16.647816023870 15.563.832.470.167
5. fm"';:r‘:;"m Comamlerafpuotzamd servieet o 720306067226 (3.174916452)  1910.125376.120  1.044.492.918816
(20=10-11)
6. Financial income A% IAMTI00878  38IIS0ST62R2  B62S96S6RM2  657.145.985412
7, Financial expenses 2% 250530031941 (40.526227.086) 729777451790 250.318.958.105
- Inwhich: Interest expense 23 108111119081 $9389376017  274956389.156  159.483.584.287
8. Selling expenses 25 - - -
9. Administration expenses 2% 176.931998.643  114826359.888 583805632291  341.586.053.473
10. Net profit from business operation 30 647191344520 305705526978  1450.130.848.881  1.109.733.892250
(30=20+(21- 22)25+26))
11. Other income 30 3811994372 SST5240018 7481296846 11695286635
12. Other expenses 2 1284411686 1174058066  S283324505  4.493.545379
13. Other profit 40 2527582686 AMOLISLIS 219797341 7201741256
40=31-32)
14, Total Accounting Profit Before Tax 50 649718927206 310106708930 1461336821222  1.116.935.633.506
(50=30+40)
15. Current Corporate Income Tex Expense 51 NA6S0253T  TATILOTIET  S2IR620039 128271172882
14. Deferred income tax expenses 52 : (3.855.401.610) -
16. Profit after Corporate Income Tax 60 617222424669 235375630963 1412402595793  988.664.460.624
(60=50-51)
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Vietnam Petroleum Institute Building, 167 Trung Kinh, Yen Hoa, Cau Giay, Ha NoiSeparate financial statements

CASH FLOW STATEMENT

From January 01, 2025 to September 30, 2025

ITEMS

L L Cash flow from eperating activities
Profit before tax
2. Adjustments for
Depreciation of fixed assets real estate
- Provisions

Foreign exchange loss/(gain) arising from translating foreign

currency monetary items
- Gain and loss from investment activities
- Interest expense
3. Operating profit before movements in working capital
Decrease and Increase of the receivables

Decrease and Increase of inventories

- Increase and decrease of the payables (excluding loan
interest, and CIT)

- Increase and decrease of prepaid expenses

- Increase and decrease of Trading securities (*)

- Paid interest

- Paid Corporate income tax

- Other inflows from business activities

- Other outflows for business activilies

Net cash generated from operating activities
II.  Cash flow from investing activities

Non-current assets

2 Proceeds from disposal and of fixed assets, and other Non-current assets

3 Outflows for lending and purchasing debt instruments of other entities

Cash recovered from lending an selling of debt instruments of other
entities

5  Outflows for equity investments in another entity

5 Cash recovered from investments in another entity

6 Income from interest, dividends and profits

Net cash flow from investment

111, Cash flow from financial activities

Received short-term and long-term loans

Repayment of borrowing

o 201 12 [

Dividends and profits paid to owners

Net cash flow generated by financial activities

Net cash flow during the period (20+ 30+ 40)

Cash and cash equivalents at the beginning of the period
Impact of foreign exchange rate changes on foreign currency
conversion

Cash and equivalents at the end of the period (50+ 60 +61)

Outflow for procurement and construction of fixed assets, and other

Code

01

02
03

04

21

22

24

25
26
27
30

33
34
36
40
50
60

61
70

From January 01, 2025 to

September 30, 2025

FORM B. 03-DN

Unit; VND

From January 01, 2024 to

September 30, 2024

1,461,336,821,222

1,199.214,252,394
757,548,921,500

266,170,008,612

-863,719,722,735
274,956,389,156
3,095,506,670,149
1,579,626,788,177
-455,795,435,681

-3,890,542,776,818

56,131,140,288

]
-271,887,260,333
-42,677,967,999
0
-132,628,353,385

-62,267,195,602

-4,831,882,695,890

1,140,792,000

-3,221,797,787,862

1,020,203,396,407

-78,000,000,000

0

821,590,313,049
~6,288,745,982,296

19,079,783,072,486

-14,381,845,817,430

0
4,097,937,255,056
-1,653,075,922,842
10,963,329,410,857

2,077,591
9,310,255,565,606

1,116,935,633,506

1,207,074,907,485
35283,473,853

-197,956,219,236
416,832,642,522
159,483,584,287
1,903,988,737,373
2,640,066,657,753
-82,241,789,447

-518,654,855,992

18,565,675,554

0
-171.848.614,655
-145,263,667,472
0
-85,167,573,419

3,559,444,569,695

-7,722,450,741,332
1,849,247229
-37,813,673,343

58,301,835,297
-42,840,000,000

413,061,976,090
-7,329,931,352,059

16,968,300,468,640
-9,546,234,626,634

0
7,422,065,842,006
3,651,579,059,642
8,193,082,828,802

1,286,090
11,844,663,174,534
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PETROVIETNAM POWER CORPORATION - JSC
Vietnam Petroleum Institute Building, 167 Trung Kinh, Yen Hoa, Cau Giay, Ha NoiSeparate financial statements

I.  THE BUSINESS OPERATION CHARACTERISTICS

1.  Form of capital ownership

PetroVietnam Power Corporation - Joint Stock Company (hereinafter referred to as "the Corporation")
was established on the basis of equitization of the PetroVietnam Power Corporation - One Member
Company Limited under Decision No. 1759/QD-DKVN dated July 28, 2015 of the Board of Members

of Vietnam Oil and Gas Group.

The Corporation officially operated as a joint stock company from July 1, 2018 according to the
Certificate of Business Registration of a Joint Stock Company, registered for the 13th change issued by

the Department of Planning and Investment of Hanoi City on July 1, 2018

The company’s charter capital is: 23,418,716,000,000 VND
Total Number of shares: 2,341,871,600 shares; The par value per share is 10,000 VND.

The Corporation's shares were officially registered for trading on the UPCOM exchange on January

31, 2018, and were listed on HOSE from January 14, 2019 with the stock code POW.

2 Main business lines and activities

Power generation; Industrial and consumer electricity trading and sales; Power plant management and
operation; Short-term and specialized industrial training services; Skilled labor provision for power

plant and industrial facility operation and maintenance;

Installation of electrical systems at construction sites; Management services for power projects,
electrical construction consulting services; Warehousing and storage of goods; Wholesale of solid,

liquid, gaseous fuels and related products.

Installation of electrical systems at construction sites; Construction of power plants and electrical
industry projects; Construction and development of power infrastructure, medium and low voltage

grids

Independent Power Producer (IPP) project investment and construction; Construction, development,
and management of Clean Development Mechanism (CDM) power projects; Services for purchasing
electrical systems at construction sites; Trading in equipment, materials, and spare parts for electricity
production and trading; Provision of information technology services; Provision of Certified Emission
Reductions (CERSs) from power projects; Research and application of new technological advancements
in power project investment and development, utilizing energy sources such as: Wind power, solar
power, nuclear power; Providing technical services, operations, training human resources for operation
management, repair, maintenance for electricity production and business; Renting means of transport,
cranes, and towing; Trading in ash, slag, and scrap products; Importing and exporting energy, raw
materials, equipment, supplies, and spare parts for electricity production and business; Importing and

exporting the products traded by the Corporation.

The Corporation’s main activities include business and operation of power plants that have generated
commercial electricity, including Nhon Trach 1 Thermal Power Plants, Ca Mau 1 Power Plants, Ca

Mau 2 Power Plants and Vung Ang | Thermal Power Plant.
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Separate financial

3.  Normal production business cycle

The Company’s normal production and business cycle is conducted within a period not

exceeding 12 months
4. Business structure

« Dependent accounting units:

- Branch of PetroVietnam Power Corporation - JSC - PetroVietnam Ca Mau Power

Company;

- Branch of PetroVietnam Power Corporation - JSC - Petrovietnam Power Nhon Trach Joint

Stock Company;

- Branch of PetroVietnam Power Corporation - JSC - PetroVietnam Power Ha Tinh

Company;

- Branch of PetroVietnam Power Corporation - ISC - PetroVietnam Power Fuel Company;
- Branch of PetroVietnam Power Corporation - JSC - Power Project Management Board;

- Branch of PetroVietnam Power Corporation - JSC - PetroVietnam Power Technical

Service Center;
« Subsidiaries:

Ownership Voting i
Main
Company name ::/:; :::; activities
Pakdrinh Hydropower Joint Stock Company " Electricity
95.27% 95.27% generation
Hua Na Hydropower Joint Stock Company 80.72% 80.72% Electnc.uy
generation
Petrovietnam Power Nhon Trach 2 Joint Stock Company " " Electricity
59.37% 59.37% genieration
Petrovietnam Power Services Joint Stock Company 51.00% 51.00% Service
i Electricity
L
PetroPower Renewable Energy Joint Stock Company 51.00% 51.00% generation
« Associates
Ownership Voting
Company Name rate rate Main activities
(“6) (%)
Song Hong Energy Joint Stock Company 44.07% 44.07% Electricity generation
Quang Ninh LNG Power JSC 30.00% 30.00% Electricity generation
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II. ACCOUNTING PERIOD, CURRENCY USED IN ACCOUNTING
1.  Accounting period
The Company’s fiscal year begins on January 01 and ends on December 31 of each year.
2.  Functional currency used in accounting

Vietnamese dong (VND)

ITI. APPLICABLE ACCOUNTING STANDARDS AND REGULATIONS

1.

Applicable accounting standards

The Company applied the Enterprise Accounting Regime issued under Circular 200/2014/TT-
BTC dated December 22, 2014 of the Ministry of Finance

Compliance Statement with Accounting Standards and regulations

The financial statements of the Corporation have been prepared in accordance with
Vietnamese Accounting Standards (VAS), the Vietnamese accounting system, and other
relevant prevailing regulations in Vietnam.

APPLICABLE ACCOUNTING POLICIES

The significant accounting policies adopted by the Corporation in preparation of the financial
statements are as follows:

Cash and cash equivalents

Cash and cash equivalents include cash on hand, demand deposits, short-term, highly liquid
investments that are readily convertible to known amounts of cash and are subject to an
insignificant risk of changes in value.

Financial investment
Held-to-maturity Investments

Held-to-maturity investments include those investments that the Company has the intention
and ability to hold until maturity. Held-to-maturity investments are term bank deposits with
the purpose of earning periodic interest.

Investments in subsidiaries, investments in associates
Investment in subsidiaries

Subsidiaries are companies controlled by the Corporation. Control is achieved when the
Parent Company has the power to govern the financial and operating policies of an investee so
as to obtain benefits from its activities.

Investment in an associates

An associate is a company in which the Corporation has significant influence but is neither a
subsidiary nor a joint venture of the Corporation. Significant influence is the power to
participate in the financial and operating policy decisions of the investee but is not control or
joint control over those policies.

Investment in other entities

10
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Equity investments in other entities reflect investments in equity instruments but the
Corporation has no control joint control or significant influence over the investee. Equity
investments in equity instruments of other entities are stated at cost less any impairment
losses.

3. Receivables

Receivables represent the amounts recoverable from customers or other parties. Receivables
are presented at its carrying amount less allowance for doubtful receivables.

Provision for doubtful receivables is made for receivables that are overdue for six months or
more or receivables that are unlikely to be paid by the debtor due to liquidation, bankruptcy or
similar difficulties.

4, Inventories

Inventories are measured at the lower of original cost and net realizable value. The original
cost of inventories includes direct materials, direct labor and, where applicable, those
overheads incurred in bringing the inventories to their present location and condition.
Inventories are accounted for using the perpetual inventory method. Inventories cost is valued
using the weighted average cost method. Net realizable value is determined as the estimated
selling price less the estimated costs of completing the product and the costs to be incurred in
marketing, selling and distribution.

The Corporation's impairment provision is made in accordance with current accounting
regulations.

5. Other tangible fixed assets
Tangible fixed assets:
Fixed tangible fixed assets are stated at original cost less accumulated depreciation.

The cost of purchased tangible fixed assets comprises the purchase price and any other costs
directly attributable to bringing the assets to working condition for their intended use. For
fixed assets formed by basic construction investment by contracting or self-construction and
production, the cost is the final settlement price of the construction project according to
current investment and construction management regulations, other directly related costs and
registration fees (if any). In case the project has been completed and put into use but the final
settlement has not been approved, the cost of fixed assets is recognized at the estimated cost
based on the actual cost incurred to acquire the fixed assets. The estimated cost will be
adjusted according to the settled cost approved by the competent authorities.

Tangible fixed assets are depreciated using the straight-line method over their estimated
useful lives, as follows:

Current

period

[Years]
Buildings and structures 6-25
Machinery and and equipment 7-20
Means of transport 6-10
Office equipment 3-5

Other fixed assets 3-5

11
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Gains and losses arising from the liquidation or sale of assets are the difference between the
proceeds from the liquidation and the carrying amount of the assets and are recorded in the
Income Statement.

Intangible fixed assets

Intangible fixed assets include land use rights, computer software presented at original cost
less accumulated amortization. Land use rights with a limited term are amortized using the
straight-line method based on the land use period. Perpetual land use rights are not subject to
depreciation. Computer software are depreciated using the straight-line method over their
estimated useful lives which is 3 years.

Construction-in-progress costs

Assets under construction for production, leasing, administrative purposes or for any other
purpose are recognized at their original cost. These costs include the necessary expenses to
create the asset, such as construction costs, equipment costs, and other related expenses and
interest expense in accordance with the Corporation's accounting policies. These costs will be
transferred to the original cost of fixed assets at the provisional price (if there is no approved
settlement) when the assets are handed over and put into use.

According to the State's regulations on investment and construction management, depending
on the management level, the settlement value of completed basic construction works must be
approved by competent authorities. Therefore, the final value of the basic construction works
may change and depends on the settlement approved by the competent authorities.

Prepaid expenses

Prepaid expenses include actual expenses that have been incurred but are related to the
business performance of many accounting periods. Prepaid expenses mainly include prepaid
insurance for assets and power plant operations, maintenance and repair costs, land rentals,
office renovation costs and other prepaid expenses.

Prepayments for property and power plant operation insurance are made under insurance
contracts and allocated to expenses corresponding to the insurance period.

Maintenance and repair costs are allocated to the income statement using the straight-line
method over the term of the long-term maintenance and repair agreements that have been
signed.

Land rental is allocated according to the actual rental period in the land lease contract.

Other prepaid expenses are considered to have the potential to provide future economic
benefits to the Corporation. These costs are capitalized as prepaid expenses and allocated to
the Income Statement using the straight-line method in accordance with current accounting
regulations.

Accrued expenses

Accrued expenses include interest expenses payable and some other accrued expenses that
have not been paid but are estimated and recorded as expenses during the period.

Interest expense is recognized on the basis of principal and interest.
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10.

ll.

12,

13.

Other accrued expenses are expenses that have been incurred during the period but have not
yet been invoiced from suppliers.

Provisions for payables

Provisions are recognized when the Corporation has a present obligation as a result of a past
event, and it is probable that the Corporation will be required to settle that obligation.
Provisions are determined based on the estimate Board of Management of the expenditure
required to settle the obligation at the balance sheet date.

Liabilities

Liabilities are recognized in the Corporation's Financial Statements when the following
conditions are met: (i) it is probable that a cash outflow will be required to settle the present
obligation, and (ii) the amount of the liability can be measured reliably.

The classification of liabilities into long-term/short-term is made at the time of preparing the
Financial Statements based on the remaining term of the payables.

Loans

Loans are reflected at cost, detailed by each lender, each loan agreement and each type of loan
asset.

The classification of loans into long-term/short-term is made at the time of preparing the
Financial Statements on the basis of the maturity date from the time of preparing the Financial
Statements.

The revaluation of foreign currency loans at the time of preparing the Financial Statements is
carried out in accordance with current regulations. Exchange rate differences arising from the
settlement and end-of-period revaluation of foreign currency loans are recognized as financial
income or expenses.

Borrowing Costs

Borrowing costs directly attributable to the acquisition, construction or production of a
qualifying asset that necessarily takes a substantial period of time to get ready for its intended
use or sale are added to the cost of those assets, until such time as the assets are substantially
ready for their intended use or sale. Income arising from temporary investment of loans is
recorded as a reduction in the original cost of related assets. For separate loans for the
construction of fixed assets or investment real estate, interest is capitalized even if the
construction period is less than 12 months.

All interest expenses costs (excluding capitalized interest) are capitalized as were recognized
in the income statement when incurred.

Equity

Equity recognized in the Financial Statements includes investors' capital, capital surplus,
retained earnings, funds, undistributed profits, exchange rate differences and asset revaluation
differences. In which, Owner's capital contribution is recognized according to actual
contribution.

13
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14.

15.

Revenue Recognition

Revenue from sales and services rendered is recorded in accordance with Vietnamese
accounting standard VAS No. 14,

Interest income is recognized on an accrual basis, determined based on the balance of deposit
accounts and the applicable interest rates.

Interest from investments is recognized when the Corporation is entitled to receive the
interest.

Other accounting methods and principles
Foreign currency

Transactions arising in foreign currencies are converted at the exchange rate on the date of the
transaction. Balances of foreign currency monetary items at the balance sheet date are
translated at the exchange rate on that date. Exchange rate differences arising during the year
are recognized in the income statement.

Tax
Corporate income tax policies:

- For Nhon Trach 1 Thermal Power Plant, according to Investment Certificate No.
47121000093 dated December 28, 2007, Nhon Trach 1 Thermal Power Plant (Petrovietnam
Power Nhon Trach Joint Stock Company) were entitled an annual corporate income tax
incentive rate of 20% of profits earned within 10 years from the date of operation and 22% in
the following years. Nhon Trach 1 Thermal Power Plant was exempted from corporate
income tax for two years from the date of taxable income and had a 50% reduction in tax
payable for the following three years. From August 1, 2008, Petrovietnam Power Nhon Trach
Joint Stock Company was merged into PetroVietnam Power Corporation - LLC and converted
into a dependent accounting unit. 2014 was the last year that the Corporation applied to a 50%
reduction in corporate income tax payable for the Nhon Trach 1 Thermal Power Plant project.

- For the Ca Mau 1 Power Plant and Ca Mau 2 Power Plant projects, according to Investment
Certificate No. 61101000098 dated March 31, 2010 issued by the People's Committee of Ca
Mau province, these two project were entitled to tax exemption for 4 years, and a 50%
reduction in tax payable for the following 7 years. 2019 was the last year that the Corporation
applied a 50% reduction in corporate income tax payable for the Ca Mau | Power Plant and
Ca Mau 2 Power Plant projects.

- For Vung Ang 1 Thermal Power Plant, according to Investment Incentive Certificate No.
01/KKT dated February 12, 2008, Vung Ang 1 Thermal Power Plant were entitled to a
corporate income tax rate of 10 % for 15 years from the date of operation. It was exempted
from corporate income tax for 4 years from the date of taxable income and had a 50%
reduction in tax payable for the following 9 years. When the project is completed and put into
operation, it will be submitted to the Prime Minister for a 10% corporate income tax rate
throughout the project implementation period. 2020 was the last year that the Corporation
were entitled to a 50% reduction in corporate income tax payable for the Vung Ang I
Thermal Power Plant project. 2024 was the fourth year that Vung Ang Thermal Power Plant
were entitled to a 50% reduction in corporate income tax payable. The corporate income tax
rate in 2024 of the Vung Ang 1 power plant project was 10%.

Other taxes are applied according to current tax laws in Vietnam.

14
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V.  ADDITIONAL INFORMATION FOR ITEMS PRESENTED IN THE BALANCE SHEET AND
INCOME STATEMENT

1. CASH AND CASH EQUIVALENTS

September 30,2025 December 31,2024

VND VND
Cash on hand 1,443,297,699 595,226,036
Bank Demand deposit 603,812,267,907 268,734,184,821
Cash equivalents (*) 8,705,000,000,000  10,694,000,000,000

9,310,255,565,606 10,963,329,410,857

(*) Cash and cash equivalents reflect deposits at credit entities with terms of no more than 3
months.

2. HELD-TO-MATURITY INVESTMENTS

September 30,2025 December 31,2024
VND VND
Deposits with a term of more than 3 months and up 6,654,375,642,182 1,245,907,811,811

6,654,375,642,182 1,245907,811,811

3. TRADE RECEIVABLES

September 30,2025 December 31,2024

VND VND
Electricity Trading Company (EVN/EPTC) (i) 6,243,577,750,206 7,836,951,376,112
Petrovietnam Ca Mau Fertilizer Joint Stock Company (ii) - 1,845,361
Petrovietnam College 4,563.397,000 4,563,397,000
Vietnam National Industry - Energy Group 1,111,335,085 1,111,335,085
Hua Na Hydropower Joint Stock Company X - 52,218,299
Petrovietnam Gas Joint Stock Corporation 96,132,792 146,828
Petrovietnam Security Service Corporation 12,675,000 -
Vietnam Petroleum Institute 6,000,000 36,000,000
Quang Ninh LNG Power JSC 1,620,000,000
Other Entities 11,996,725,160 11,723,624,150

6,261,364,015,243 7,856,059,942,835
(1) Receivable from Electricity Trading Company (EVN/EPTC) for electricity sales from
PetroVietnam Ca Mau Power Company, Petrovietham Power Nhon Trach Joint Stock
Company and PetroVietnam Power Ha Tinh Company.
(ii) Receivable from Petrovietnam Ca Mau Fertilizer Joint Stock Company for electricity for
production and business purposes and domestic electricity at Petrovietnam Ca Mau Fertilizer
Joint Stock Company.

15
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4, CURRENT ADVANCES TO SUPPLIERS

September 30,2025 December 31, 2024

VND VND

Vietnam Machinery Installation Corporation - JSC - 22.086.827.297
Tin Nghia Corporation 154.000.000.000 122.000.000.000
Fichtner GmbH & Co.KG - 5.140.748.334
Southern Institute for Building Science and Technology 864.392.749
Petrovietnam Chemical and Services Corporation - JSC 4.916.135.240 4.029.802.404
Petrovietnam Oil Corporation 30.000.000 30.000.000

Petrovietnam Power Services Joint Stock Company

Vietnamese
PVE 0Oil Gas Project Management Consultancy Joint Stock

Company Hanoi Branch
Vietnam Petroleum Institute

Other Entities

5. OTHER RECEIVABLES

Receivables related to repair costs of generator Unit 1 of
Vung Ang 1 Power Plant

Vietnam National Industry - Energy Group (i)

Vung Ang - Quang Trach Oil and Gas Power Project
Management Board(ii)

Petrovietnam Power Project Consultant Joint Stock
Company

Cost for equitization

Vietnam Electricity

Siemens AG

Petroleum Industrial And Civil Construction Joint Stock Co:

Deposits, pledges

- Advances

PetroPower Renewable Energy Joint Stock Company
Other receivables

8.337.815.490

1.740.898.702

190.971.096 190.971.096
204.000.000
195,551.244 814 103.706.105.431
363.026.166.640 259,993.746.013
September 30, December 31,
2025 2024

VND VND
211,026,502,231 512,170,683,046
218,489,976,676 218,489,976,676
14,723,819,723 14,723,819,723
4,527,441,404 4,527,441,404
7,986,738,271 7,986,738,271
4,636,064,077 4,636,064,077
1,047,920,980

845,101,105 845,101,105
24,788,333 88,247
20,068,547,736 522,371,235
- 04,463,438
114,414,319,114 75,761.766,156
596,743,298,670 840,806,434,358

(i) Receivables from Vietnam National Industry - Energy Group are receivables due to the transfer
of the 500kV Distribution Yard of Vung Ang Power Center to Vietnam National Industry -
Energy Group (according to Resolution No. 8642/NQ-DKVN dated December 31, 2016 of
Vietnam Oil and Gas Group (currently Vietnam National Industry - Energy Group) on the
approval to receive back the value of the 500kV Distribution Yard of Vung Ang Power Center
transferred to the Corporation in Resolution No. 753/NQ-DKVN dated February 5, 2016).

(ii) Receivables from the Vung Ang - Quang Trach Oil and Gas Power Project Management

Board with a balance as of March 31, 2025 of 14,723,819,723 VND mainly reflect receivables for
operating expenses of the Vung Ang 1 Production Preparation Board and training costs for

students of Vung Ang | Thermal Power Plant.
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6. BAD DEBTS

The value of overdue receivables:

Electricity Trading Company

Petrovietnam Power Project Consultant Joint Stock
Vung Ang - Quang Trach Project Management
Petrovietnam College

Other entities

September 30, 2025 December 31, 2024
Cost Provision Recoverable amount Cost Provision Recoverable amount
VND VND VND VND VND VND

699.501.164.199 537.057.412.110 162.443.752.088 500.708.274.832 445.774.558.704 54.933.716.128
4.527.441.404 4.527.441.404 4.527.441.404 4.527.441.404 -
14.000.000.000 14.000.000.000 - 14.000.000.000 14.000.000.000 -
4,563.397.000 3.194,377.900 1.369.019.100 4.563.397.000 2.281.698.500 2.281.698.500
11.436.018.229 11.436.018.229 845.101.106 845.101.106 -
734.028.020.833 570.215.249.644 163.812.771.188 524.644.214.342 467.428.799.713 57.215.414.628




PETROVIETNAM POWER CORPORATION - JSC

Vietnam Petroleum Institute Building, 167 Trung Kinh, Yen Hoa, Cau Giay, Ha Noi

statements

Separate financial

1. INVENTORIES

Raw materials
Cost of work in progress

Tools and Equipment

Less: Provisions for devaluation of inventories

Amount

8. SHORT-TERM PREPAID EXPENSES

Property and operation insurance for Vung Ang 1 Power

Plant

Property and operation insurance for Ca Mau Power Plant

Property and operation insurance for Nhon Trach 1 Power

Plant
Other short-term prepayment

September 30,2025 December 31,2024
VND VND
1,944,014,794,852 1,415,106,401,777
6,204,332,874 4,543,051,627
438,134,000 2,286,060,000
1,950,657,261,726 1,421,935,513,404
1,950,657,261,726 1,421,935,513,404
September 30, December 31,

2025 2024

VND VND

42,249,139,122 65,674,608,364
2,760,495,566 16,526,044,975
6,274,202,959 9,704,479,466
6.867,262,382 3,689,656,535
58,151,100,029 95,594,789,340

9. TAXES AND RECEIVABLES/PAYABLES TO THE STATE

Items

VAT on domestic sales
VAT on imported goods
Import and export taxes
Corporate Income Tax
Personal Income Tax
Natural resources tax
Housing tax

Business License Tax
Other taxes

Total

Taxes and Statutory obligations
Taxes and payables to the state b
Obligations to the State budget

Payable at from the beginning of the year until the end
Opening of the year

VND

(18,101,690,974)

9,843,411,938
1,006,501,530

673,481,110
(6,578,296,396)

18,101,691,028
11,523,394,632
(6,578,296,396)

18

Amount payable

Payable at

Amount paid losing of this period

VND VND
19,549,071,758

111,522,883,822 -

VND
84,362,312,767 64,813,241,009
111,522,883,822
6,536,992,769 6,536,992,769
52,789,627,039 42,677,967,999
58,065,283,412 62,483,920,821
12,816,323,270 12,384,286,730
3,459,630,003 3,005,137,044
9,000,000 9,000,000
246,724,938,896  244,649,241,160
576,286991,978  548,082,671,354
576,286,991,978  548,082,671,354

(7,990,031,934)
5,424,774,529
1,438,538,070

454,492,959
2,749,178,846
21,626,024,228

8,009,726,618
29,635,750,846
21,626,024,228
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10. DECREASE AND INCREASE OF TANGIBLE FIXED ASSETS

Opening balance at cost

Increase during the period
Completed and handed over
construction

Other decreases

Other increases

Internal trans fer

Ending balance at cost

Accumulated depreciation at the
beginning of the period

To charge depreciation to
expenses

To charge depreciation to
construction in progress
Internal transfer

Other decreases

Reclassification

Accumulated depreciation at the
ending of the period

Opening balance
Fnding balance

Machinery and Management tools

Total Buildings and structures equipment Means of transportation and equipment Others
47,309,957,247,511 6,399,293,619,060 38,300,996,554,184 257,907,375,572 214,356,494,657 2,137,403,204,038
34,066,977,381 - 19,345,095,392 11,802,823,002 2,919,058,987 ~
7,575,472,442 2.451,472,442 5,124,000,000 . - .
(3,368,050,084) - - (3,262,600,084) - (105,450,000)
66,601,582,952 = 66,601,582,952 - - -
5,251,483,223 - 4,433,134,128 818,349,095 - -
47,420,084,713,425 6,401,745,091,502 38,396,500,366,656 267,265,947,585 217,275,553,644 2,137,297,754,038

|

30,855,093,506,846 3,421,029,604,719  26,246,744,478,326 221,386,998,401 162,962,116,725 802,970,308,675
1,194,408,392,557 195,213,825,436 913,163,573,751 6,357,099,447 12,670,780,401 67,003,113,522
1,986,347,278 - - 1,681,063,603 305,283,675 -
5,251,483,223 - 4,433,134,128 818,349,095 - -
- - (3,262,600,084) - (105,450,000)
32,053,371,679,820 3,616,243,430,155 27,164,341,186,205 226,980,910,462 175,938,180,801 869.867,972,197
16,454,863,740,665 2,978,264,014,341  12,054,252,075,858 36,520377,171 51,394,377,932 1,334,432,895363
15,366,713,033,605 2,785,501,661,347 11,232,159,180,451 40,285,037,123 41337372843 1,267,429,781 841
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11. DECREASE AND INCREASE OF INTANGIBLE FIXED ASSETS

Consolidated financial

Others
Total Land Use Rights Computer Software intangible fixed
= —assets
Opening balance at cost 85,227,737,203 9.914,404,047 75,208,833,156 104,500,000
Increase during the period 7,496,100,000 . 7,496,100,000
Other decreases " (833,288,350) . (833,288,350) 0
Ending balance at cost 91,890,548,853 9,914,404,047 81,871,644,806 104,500,000
Accumulated depreciation at the beg 56,131,052,152 2,490,952,879 53,535,599,273 104,500,000
To charge depreciation to expenses ~ 4,805,859,837 206,446,123 4,599,413,714
To charge depreciation to constructi 353,746,705 - 353,746,705 .
Other decreases " (833288,350) - (833,288,350) 0
Accumulated depreciation at the end 60,457,370,344 2,697,399,002 57,655471,342 104,500,000
Opening balance 29,096,685,051 7,423,451,168 21,673,233,883 .
Ending balance 31,433,178,509 7,217,005,045 24,216,173,464
12, CONSTRUCTION-IN-PROGRESS COSTS
September 30,2025  December 31,2024
VND VND
Nhon Trach 3,4 Gas Power Plant Project 23,657,665,349,087 18,703,166,085,690
PVPower Headquarters Project 623,299,391,496 548,905,938,640
Periodic repair of VA1 unit 2 August 2024 402,435,996,797
Sub-area 2 project Dong Nai 25,703,457,197 25,703,457,197
GT'11 Repair 28,262,243,859 -
GT'12 Repair 116,695,156,862 -
Renovating the beam frame of VA coal suction system 29,159,436,475
Other constructions 70,705,466,042 24.211,591,069
24,551,490,501,018 19,704,423,069,393
13. INVESTMENT IN SUBSIDIARIES
C — September 30,2025 December 31,2024
VND VND
Cost Provision Cost Provision
Bakdrinh Hydropower Joint Stock Company 1,105,110,800,000 8 1,108,110,800,000 =
Hua Na Hydropower Joint Stock Company 1,898,727,600,000 1,898,727,600,000 -
Petrovietnam Power Nhon Trach 2 Joint Stock 1,883,540,039,397 1,883,540,039,397 *
Petrovietnam Power Services Joint Stock Company 76,500,000,000 76,500,000,000 -
PetroPower Rencwable Energy Joint Stock B0 14,553,349,710 137700000000 8249664617
Commy L] L » . L L
5,101578,439397 14553349710 5.101,578,439397 18,249664617
14. INVESTMENT IN AN ASSOCIATES
Company name September 30, 2023 December 31,2024
VND VND
Cost Provision Cost Provision
Song Hong Energy Joint Stock Company 32,887,500,000 - 32,887,500,000 -
Quang Ninh LNG Power JSC 108,000,000,000 5,018,935446 30,000,000,000 3,974,681,734
140,887.500,000 5018935446 62.887,500,000 3.974,681,734

20



PETROVIETNAM POWER CORPORATION - JSC
Vietnam Petroleumn Institute Building, 167 Trung Kinh, Yen Hoa, Cau Giay, Ha Noi  Consolidated financial
statements

15.  EQUITY INVESTMENT IN ANOTHER ENTITY

oty September 30,2025 December 31,2024
VND YND
Cost Provision Cost Provision

Viet Lao Power Joint Stock Company 317,549,656,500 - 317,549,656,500 -
Nam Chien Hydropower Joint Stock Company 302,295,301,000 302,295,301,000

Song Tranh 3 Hydropower Joint Stock 29,341,800,000 5114466414 29,341,800,000 5,114,466,414
EVN International Joint Stock Company 28,222 000,000 - 28,222 000,000 o
Petrovietnam Urban Development Joint Stock 18,202,000,000 18,202,000,000 18,202,000,000 18,202,000,000
Petro Vietnam Mechanical & Electrical Joint 1,000,000,000 274,023,519 1,000,000,000 265,660,876

696,610,757,500  23,590,489,933  696,610,757,500 _23,582,127.290

16. LONG-TERM PREPAYMENTS
September 30, 2025 December 31, 2024

VND VND
Exchange rate difference loss in construction investment phase ) )
Prepaid gas expenses for Gas Purchase Agreement 2.709.596.781.510 2.709.596.781.510
Land rent 22.370.730.106 27.999.566.755
Other Property repair costs 60.722.567.471 144.412.653.744
Other long-term prepayments 7.700.213.754 3.670.324.761

2.800.390.292.841 2.885.679.326.770

17.  TRADE PAYABLES
September 30,2025 December 31,2024

VND VND
Vietnam National Industry - Energy Group (i) 8,615,056,388,377 9,134,847,555,451
Petrovietnam Gas Joint Stock Corporation 954,647,473,8035 538,044,764,358
SAMSUNG C&T CORPORATION 1,330,481,476,241 1,157,491,072,304
Vietnam Machinery Installation Corporation - JSC 775,761,704,673 669,345,847,010
Vietnam National Coal And Mineral Industries Holding 206,369,098,091 890,424,236,375
Vietnam Electricity 104,874,112,872 61,539,096,219
Petrovietnam Power Services Joint Stock Company (iv) 60,456,890,881 88,878,193,098
Petro Vietnam Insurance Joint Stock Corporation 45,448 465 24,299,048,782
Saigon Investment Group Joint Stock Company - 7,705,931,488
Fichtner GmbH & Co KG - 6,469,932,676
Petrosetco Assets Management Joint Stock Company 61,909,469 99,603,178
Petrovietnam Maintenance And Repair Corporation 633,008,580 3,468,370,482
Petrovietnam Oil Corporation 11,448,147,304 274,345,890
Petrovietnam Security Service Corporation 1,278,733,595
Vietnam Petroleum Institute 853,916,013 -
Petrovietnam Chemical and Services Corporation - JSC £ 7,332,188,640 2,684,131,121
Petrovietnam Power Project Consultant Joint Stock Company 39,752,120 -
Dong Bac Corporation (v) 65,168,220,378 175,441,346,011
Hoanh Son Group Joint Stock Company (vi) 296,623,304,324
Other payables to the seller 344,155,151,189 493,248,273,771

12,774,008,191,422 13,255,540,481,809

(i) Payables for gas fuel at Petrovietnam Ca Mau Fertilizer Joint Stock Company.
(ii) Payables for gas fuel at Petrovietnam Power Nhon Trach Joint Stock Company.

(iii),(v),(vi) Payables for coal fuel.
(iv) Payables for maintenance and repair of power plants.
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18. ACCRUED EXPENSES

Consolidated financial

September 30,2025 December 31,2024

VND VND
Accrued gas expenses 338,575,767,708 107,422,873,124
- Interest costs 150,392,478,525 166,521,591,885
Costs of environment protection associated with industrial
wastewater and forest environmental service fees 10,593,440 8,862,504,301
Costs of taxes and guarantees fora loan = 2,749,579,615
Cost of tricity, water, maintenance and repair 71,517,504,066 70,825,820,058
Cost Insurance for operation of power plants Electricity 6,995,778.207 4,081,076,035
Other accrued expenses 31,806,590,597 12,336,589,329
599,298,712,543  372,800,124,347
19. OTHER CURRENT PAYABLES
September 30, 2025 December 31, 2024
VND VND
Vietnam National Industry - Energy Group 1.352.456.971.573  1.352.456.971.573
Payables regarding equitization 7.986.764.525 7.986.764.525
SIEMENS ENERGY GLOBAL GmbH & Co.KG - 3.652.224.748
SAMSUNG C&T CORPORATION - 19.472.918.541
Petrosetco Assets Management Joint Stock Company 80.473.575 74.563.187
Petroleum Industrial And Civil Construction Joint Stock Company 768.273.732 768.273.732
Petrovietnam Power Project Consultant Joint Stock Company 047.441.655 947.441.655
Other payables 326.385.258.298 55.377.630.025
1.688.625.183.358  1.440.736.787.986

20. SHORT- TERM/ LONG-TERM LOANS AND OBLIGATIONS UNDER FINANCIAL LEASES

a) Short-term
Opening baance During the period Closing balmce
- Value  Amoustlikely tobe puid T “‘ﬁ::: o Vil mmdﬂ;ﬁ:
VD WD VD VWD N W
g.;m e T e R | 896,35 00654
e e ol USROS WS LG LA

1,192903664 847 12192903664 347 18888 239910425 (38 A429206,107) 20978338 829,751

1041254041628 10,141,254 041628

(*) Details on current loans are as follows
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Joint Stock Commercial Bank For Investment And
Development Of Vietnam

Joint Stock Commercial Bank For Foreign Trade Of Vietnam

Bank 6!‘01&?& E!*loﬁ; Kong) -Lmu:-’ i cci

Viet Nam Joint Stock Commercial Bank For Industry And [

| Trade
Citibank and INGBank

‘Citibank
‘United Overseas Bank (Vietnam) Limited

‘The Siam Commercial Bank Public Company Limited | |

HSBC Bank (Viet Nam) I:td
'Asia COmrrlcn:ialJ_mht Stock Bank

'_-Viemam Bank for Agriculture and Rural De\-.relcpment
‘Vietnam Technological and Commercial Joint Stock Bank

Southeast Asia Commercial Joint Stock Bank
Fortune Vlema_mloint Stock Commercial Bank
‘Military Commercial Joint Stock Bank

Consolidated financial

Closing balance Opening hianul
1,677,911,483,463 1,778,426,882,399
407,209,285,726 | 569,444,864,778 |
628,476,199901 | | 908,000,000,000 |
485,758,225,484 | 1,178,916213,927
- 5,132,563,956,987
1,319,247,024,653 | 729,214,726,961
286,647,890,233 300,000,000,000 |
234,429,473,016 | 225,001,582,836 |
1,228,955,161,076 | 528,479,398,332
140,416,670,727 | -
999,983,724.998 | -
7639927054 -
300,000,000,000 | -
60,873,897,191 | ) B
350,327,193,652 |
8,696,635,500,654 | | 11,350,047,626,220 |

The Corporation's short-term loans were disbursed in Vietnamese Dong to supplement
working capital and are unsecured. Loan terms are less than 01 year.

b) Long-term
Ogening bulance Arising during the perind Closing balance

- Exchange rate Amomnt likely to be
e Value Amount likely to be puid Increase sy Decresse Value pid
VND VYND VND VYND VND
Long-term loans 8.356,636,117,641 8,356,636, 17,641 RIBIILI0040 @088 6 8065942200 1596429108997 15964.209,198.997
8356,636.117,841 8356636117641  8,183311.703403 874,750,182 §06,593 400,229  15964229,198,997  15964,229,198 997

Of which:
Current portion of long- 2 .
teer s M o o $42,476,038,27 WIARSETE s ssioan
Longerm loans ?.513,7@'0?9,0[4‘ 7,513,760,0m,014 14519510658, 14}19,&10.65&,0!3‘

Details on long-term loans are as follows:

'HSBC USA New York (i)

Closing balance

Opening balance

'Vietnam Public Joint Stock Commercial Bank(ii) |

'_ Saigon-Hanoi Commercial Joint Stock Bankgiii)

SMBC Bank - Singapore Branch(iv)

Joint Stock Commercial Bank For Foreign
Trade Of Vietnam (v)

Citibank and INGbank (vi)

2 contracts:

- Credit contract No. 06/2016/PVPower/HDCV/PVBHO dated May 23, 2016 with a total loan amount of
2,038,298,426,086 VND. The loan term is 12 years from the first disbursement date (August 9, 2016) to
implement the transfer of Vung Ang 1 Thermal Power Plant and 500kV Distribution Yard of Vung Ang
Power Center. The lending interest rate within 12 months from the first disbursement date is fixed at

. 81550872767
654,683,246,800 | 1,108,933,036,144 |
181,413,181,991 ' 290,261,091,185 |

4,072,300,404,728 4,847,167,482,843
2,287,037,535,995 PR
7.324,176,288,509 -
14,519,610,658,023 |  8,356,636,117,641
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8%/year, the interest rate after the end of 12 months from the first disbursement date is equal to the
reference interest rate plus a margin of 2.35%/year, in which the reference interest rate is the average
interest rate of mobilizing personal capital in VND with a term of 12 months, interest paid in arrears
according to the announcement of 05 Banks (Vietcombank, BIDV, Agribank, Vietinbank and
PvcomBank). Loan interest rates is adjusted every 6 months from the day following the end of the 12-
month period from the first disbursement date. Principal is paid periodically every 6 months, interest was
paid according to interest calculation periods on the last day of each interest calculation period, with each
interest calculation period being 6 consecutive months. This loan is unsecured.

- Loan Agreement No. 60/2023/HDCV/PVB-PVPOWER dated February 8, 2023 to finance the Project
of purchasing a building for PV Power’s office. Loan limit 640,000,000,000 VND. Loan term is 9 years
from the first disbursement date (February 8, 2023), grace period is 2 years. The first year loan interest
rate from the first disbursement date is fixed at 10%/year. After the first fixed year, the interest rate is
adjusted every 6 months. The lending interest rate is determined at the time of adjustment from the
second year from the first disbursement date by the average of the 12-month personal savings interest
rate in Vietnamese Dong (interest paid later) of 04 banks (Agribank, BIDV, Vietinbank, Vietcombank)
plus a margin of 3%/year. Currently, the loan is secured by the Borrower’s Property Rights arising from
the Construction Sale Contract - DLC Office Building No. 92/2022/HD/PVP-DLC-AV dated December
28, 2022 signed between PetroVietnam Power Corporation - JSC, DLC Real Estate Investment
Company Limited and An Viet Consultant And Investment Joint Stock Company.

(iii) Loan contract from Saigon-Hanoi Commercial Joint Stock Bank (SHB) under Credit Contract No.
470/2016/HDTDDH-PVPOWER/SHB.110100 dated November 28, 2016 to implement the transfer of
Vung Ang 1 Thermal Power Plant and 500kV Distribution Yard of Vung Ang Power Center with a total
loan amount of 870,783,273,553 VND. The loan term of the contract is 12 years from the date of first
loan disbursement (November 30, 2016). The interest rate for the first 2 years is fixed at 8%/year, the
interest rate applied from the 3rd year onwards is equal to the reference interest rate plus a margin of
2.15%year, in which the reference interest rate is equal to the average interest rate of 12-month personal
savings deposits paid in advance of 04 banks (Vietcombank, Vietinbank, Agribank and SHB) announced
at the time of adjustment. Interest is paid every 6 months, coinciding with the principal repayment period.
This loan is unsecured.

(iv) Loan agreement with Sumitomo Mitsui Banking Corporation Singapore Branch as the lead arranger
and SACE guaranteeing, signed on March 31, 2023, valued at 200,000,000 USD, used for the purpose of
financing the Nhon Trach 3 and Nhon Trach 4 Power Plant Project (the Project). The loan term of the
contract is 144 months from the date of signing the contract. Principal is paid periodically every 6
months, interest was paid according to interest calculation periods on the last day of each interest
calculation period, with each interest calculation period being 6 consecutive months. Currently, the loan
is secured by the Corporation's accounts opened at Sumitomo Mitsui Banking Corporation - Hanoi
Branch and Citibank, NA, Hanoi Branch at the request of the Lender. In addition, the loan also has
collaterals shared with the Citibank and ING Bank loans (v) which are Machinery, equipment and other
real estate that have been formed and will be formed in the future under the Project, Receivables under
the power purchase agreement related to the Project, Compensation and Insurance Contract of the
Project.

(v) Loan contract of Joint Stock Commercial Bank For Foreign Trade Of Vietnam - Transaction Office
branch No. KH1-230060/HDCVTLTDH.CRC dated September 26, 2023 with a total loan amount of
4,000 billion VND, used for the purpose of financing the Nhon Trach 3 and Nhon Trach 4 Power Plant
Projects. The loan term of the contract is 156 months from the day following the initial disbursement
date. The fixed interest rate for the first year is 7%/year, the lending interest rate from the second year
onwards is equal to the Base Interest Rate plus a margin of 2.0%/year, in which the Base Interest Rate is
determined by the average interest rate of 12-month VND savings deposits paid in advance applied to
individual customers of 4 banks (Agribank - Transaction Office Branch, BIDV - Transaction Office
Branch 3, Vietinbank - Hanoi Branch, VCB - Transaction Office Branch). Principal payment term: Every
6 months. Currently the loan is secured by assets including: The Corporation's shares at Petrovietnam
Power Nhon Trach 2 Joint Stock Company; Land use rights at Khanh An commune, U Minh district, Ca
Mau province according to the Land Use Rights Certificate, House ownership rights and other assets
attached to the land; All construction items of Ca Mau 1 and 2 Power Plants; All machinery, equipment
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and other movable assets of Ca Mau 1 and 2 Power Plants; All rights arising from the Ca Mau 1 and 2
Thermal Power Plant project, including but not limited to: Rights arising from the Power Sales Contract,
the right to exploit and use the Project; All construction works and assets attached to land formed in the

future of the Nhon Trach 3 and Nhon Trach 4 Power Plant Project are owned by PV Power.

(vi) The binding ECA loan agreement worth USD 521.5 million is insured by K-Sure and SERV,
Citibank and ING Bank are the original lenders, financing the Nhon Trach 3 and Nhon Trach 4 Power
Plant Project signed on July 31, 2024. The loan term of the contract is 12 months from January 31, 2026.
Principal is paid every 6 months, interest is paid every 3 months Currently, the loan is secured by the
Corporation's accounts opened at Citibank, NA, Hanoi Branch and Joint Stock Commercial Bank For
Foreign Trade Of Vietnam - Transaction Office Branch as requested by the Lender. Additionally, the
loan is secured by collateral shared with the SMBC — Singapore Branch loan (jii), specifically:
Machinery, equipment, and other moveable assets, both existing and future, belonging to the Project;
Receivables under the power purchase agreement related to the Project; Indemnity payments and

Insurance Contracts of the Project.

21. PROVISIONS FOR PAYABLES

Consolidated financial

Opening balance of the period/ year

From January 01,2025 to From January 01,2024 to
September 30, 2025 December 31,2024
VND VND

3,059,785,896,438 2,881,732,162,862
698,091,867,097 553,768,815,617

Additional provisions for the period
Utilization/ Reversal of provisions

(402,435,996,797)

(375,715,082,041)

Closing balance of the period/ year

3,314,756,069,762

3,059,785,896,438

Details:
Closing balance Opening balance
VND VND
Provisions for current payables 209,600,295,575 553,193,180,684
Provisions for long-term payables 3,105,155,774,187 2,506,592,715,754
3,314,756,069,762 3,059,785,896,438

The provision for payables reflects the maintenance and repair costs that the Corporation has
provisioned in advance for Ca Mau 1&2 Thermal Power Plant, Nhon Trach | Thermal Power

Plant and Vung Ang 1 Thermal Power Plant.

22, EQUITY
a) Details on investment capital of the owners

Owner's capital Fund for investment

contribution and development Rutalped sarings ot

VND YND VND VND
Balance as of December 31, 2024 23,418,716,000,000  4,144,286,326,882  2,158,092,556,362 29,721,094,883,244
E;‘;‘:"d ewrning sfien CIT.during the . 362,151,802,917 1,434,899,098,330 1,797,050,901 247
Balance as of September 30, 2025 DAISTIG000000 4506408129799  3,060,514917,271 30,985,669,047,070

b) Detailed fluctuations of equity

[ i September 30, 2025

December 31, 2024

VND |

%

VND %

Vietnam National Industry - Energy
Group

Other shareholders

18,721,414,770,000 = 79.94
4,697,301,230,000 20.06

|
18,721,414,770,000 79.94

4,697,301,230,000 ' 20.06

23,418,716,000,000

23,418,716,000,000
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23. REVENUE FROM GOODS SOLD AND SERVICES RENDERED
From January 01,2025 From January 01,2024 to
to September 30,2025 September 30,2024
- — sl 2o e — = :
Revenue of Electricity sales 18,554,117,213,931 16,607,605,229,839
Revenue of service rendered 3,824,186,059 720,159,144
Revenue of raw materials and scrap u
18,557,941,399,990 16,608,325,388,983
24. COST OF GOODS SOLD AND SERVICES RENDERED
From January 01,2025 From January 01,2024 to
to September 30,2025 September 30,2024
VND VND
Cost of electricity sold 16,643,973,648,138 15,563,832,470,167
Cost of service rendered 3,842.375,732
Cost of materials and scrap sales 5 -
16,647,816,023,870 15,563,832,470,167
25. FINANCIAL INCOME
From January 01,2025 From January 01,
to September 30,2025 2024 to September
VND VND
Interest on deposit in other bank 319.831.056,466 160.450.812.646
Interest on deposit in Pvcombank 60.854.640.269 47.479.291.647
Dividends and profits income 481.901.234,000 207.053.291.000
Realized foreign exchange gain 9.626.107 14.028.839.002
Unrealized foreign exchange gain - 227.255.544.099
Other financial income - 878.207.018
862.596.556.842 657.145.985.412
26. FINANCIAL EXPENSES o S B -
! From January 01,2025 From January 01,/
to September 30,2025 2024 to September
Interest expense : (274,956,389,156 . 159,483,584,287 l
Realized foreign exchange loss 189,572,656,033 53,679,886,060
|Unrealized foreign exchange loss - 266,172,086,203 29,299,324,863
Provisions for impairment of long-term financial _
investment(*) - SRR 4,283,994,444
(Other financial expenses -923,679,602 | 3,572,168,451
! : : | 1
| 729,777,451,790 250,318,958,105

27. COST BY NATURE

From January 01,2025 to  From January 01,2024 to

September 30,2025 September 30,2024
Cost of materials 13,684,542,784,504 12,949,730,272,938
Cost of labor 463,556,307,481 328,981,994,640
Cost c-)fﬁ'md assets depreciation and 1,199,214,252,394 1,207,074,907,485
amortization
Cost of outsourced services 699,165,923,544 885,226,032,568
Other expenses 1,186,803,669.485 536,176,209.426

17,233,282,937,408 15,907,189,417,057




PETROVIETNAM POWER CORPORATION - JSC
Vietnam Petroleum Institute Building, 167 Trung Kinh, Yen Hoa, Cau Giay, Ha Noi  Consolidated financial
statements

28. MAJOR BALANCES ON THE BALANCE SHEET WITH RELEVANT PARTIES

| ol 301092025 0”0”2925_ .
| | VND | VND
|Cash and cash equivalents - _ _ | _ ._ _ _ _-I _ -_ ____ i —
'Vietnam Public Joint Stock Conm:rclalBank . 1,896,052,868,163 | 1,950,986,782,974
| | .
Held-to-Maturity Investments | | -
VletnamPubhc Joint Stock Commercial Bank 205,000,000,000 | -
Current trade receivables N _ _ _ - _ _ l _ i
Petrovietnam Ca Mau l"emh:mr Joint Stock Company I . : ] 845.361
Petrovietnam College AR 456330700
'Vietnam National Industry - Energy Group L LILES08 1,111,335,085
_Hua Na Hydropower Joint Stock Company N o | - - | R 52;2—18,299
chtrowctnamGas Joint Stock Corporation } 96,132,792 _ | 14_6,828
Petrovietnam Security Service Corporaiion 12,675,000 | B
‘Vietnam Petroleum Institute 6,000,000 36,000,000
:Quang Ninh INGPower JSC . N 1,620,&}0-,00_0
Current advances to suppliers _ _ _ | o _ _ .
Petrovietnam Power Services Joint Stock Company ' 8,337.815,490 _ 1, ?40 898 702
Peirovictﬁam Oil Corporation : 30,000,000 30 00{} 000
\ﬁetnamPc{roleum Institute o ” T ] _ ' 204000000
,Petrowctnam Chem:cal And Semces Corponmon (PV Cherm) ‘! B 431_@1_3 5 ,240| B - 4 029 802,404
Other current receivables 1 e )
PVl Insurance Corporation 211 {}26 502,231 512 170 683, 046
Vietnam National Industry - Energy Group | uB499T66TE 218489976676
Vung Ang - Quang Trach Oil and Gas Power Project | | 1473819, ?23
Managcmcnt Board | _1%’_12},819_,723 [
‘Vietnam Public Joint Stock Commercial Bank 10,010,821,919‘i - 9,260,198, 884
'Petroleum Industrial And Civil Construction Joint Stock | - : ” 845,101,105
Company gas,100,10s.
PetroPower Renewable Energy Joint Stock Company | ! - o | 94463,438,
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3009025 | 0101205
'Currentn'aﬁepayalies -
|VlctnamNatmnalIndustry - Energy Croup | 8615 056388 3?7i ) 9134347555 451
|Petrovietnam Gas Joint Stock Corporation 954647473805 | 533044764 358
PetrovletnamPowerServxces Joint StockCompany o 60,456,890, 881| 8, 373 193 093
'PetrovmtnamOﬂCorporatlon o - L 11,448 147,3{)4,_ B -_.__2_7434_5_820__
'PVI Insurance Corporation | L A5MAB465| 24299048782
|Petmv1etnam5ecunty Service Corpomﬂon ) ' - 1,278,733,595
Petrovietnam Maintenance And Repair Corporation o 633,008, B0, 3468370482
VctnamPennleumInsmutc 883918, 013 _ B -
|Petrov1etnamChemcaland Services Corpuratmn JSC B ) '?,332 188640 2,684,3L121

1

(Prepaid payments from the buyers L N
Petrovietnam Ca Mau Fertilizer Joint Stock Conpany (PVCFC) | 2.971,253,827 | 85,947,238,684
Accrued expenses | _ -___: i I
Petrovietnam Gas Joint Stock Cmporanon 338,575,767, 703 - 1_0_?,_4_22@?_3,1_2'4"
Vietnam Public Joint Stock CommercialBank 9260022053 34343363837
Petrovietnam Oil Corporation | - M6131451
PetroPower Renewable Energy Joint Stock Company 3 5257,780340  3,476,286,634
Other current payables - I B
'VetnamNatlonaIIndustzy Encrgy Goup _ __1,3_52,456!9’11,5?31 1,352456971 573
' Petroleum Industrial And Civil Construction Joint Stock i
Conpany  memm R
I-nan — - e . . ’ WOR— —— ._ S—
‘Vietnam Public Joint Stock Commercial Bank - 881808,141472 1!08 933, 036 144
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29, COMPARATIVE FIGURES

Comparative figures are figures on the audited separate Fmancnal Statements for the period
— ——ended September 30,2025, —— —— — _—  _mEesal

4
_ e
d, &
2 v
Le Thuy Hang Chu Quang Toan 4r1"ﬂ“"
Prepared by Chief Accountant General Director

Hanoi, October 25, 2025
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