
rAp ooAucONcNGHIEP -NANG LtIQNc
eu6coeuEruau

VIETN,AM NANONAL NDUSTRY - ET,IERGY GROUP
r6xc c6llcrv

DrpN LlIc oAu xni vtPr NAM - crcP
PDTROVIETNAM POWER CORPORATION - TSC

coxc no,l xA Hor cIrU NGHIA vl$r NAM
THE SOCIALIST REPUBLIC OF VIETNAM

DQc lfp - Tg do - Hqnh ph{c
Independence - Freedom - Happiness

Hd NAi, nsayl1 thdng 07 ndm 2026

Hanoi, tutyS(2 2025

s5l No,l&Srrs-oI-ox

CONG 86 THONG TINDINH Ki
PERIODIC INFORMATION DISCLOSURE

Kinh gui/Io:

- Uy ban Chimg khorlm Nhd nuOc;

State Security Commission of Vietnam;
- Sd Giao dich Chung khorin thanh ph6 H6 Chi Minh.
Hochiminh Stock Exchange.

l. TOn t6 chric: T6ng c6ng ty DiQn lyc DAu khi Viet Nam - C6ng ty c6 phAn'

Name of organization: PetroVietnam Power Corporation - JSC

- Ma chrlng khorin: POW

Stockcode: POW

- Dia chi: Tod nhd PV Power, s5 te9, Ouong Nguy6n Tuin, Phuong Thanh

Xu6n, Thdnh ptr6 ua N6i.
Address: PV Power Building, No. 199, Nguyen Tuan Street, Thanh Xuan

District, Hanoi CitY.

- DiOnthoai/Pfrone: (024)22210288 Fax: (024) 22210388

- E-mail: quanhecodong@pvpower.vn

2. NOi dung th6ng tin c6ng b6l Internal content Information Disclosure:

- Biio ctio tdi chinh hqp nh6t quy 2 nim 20261 Consolidated financial
statements for the 2'd quarter of 2026.

3. Th6ng tin ndy dd tlugc c6ng b6 tr6n trang th6ng tin diQn tt ctra T6ng c6ng ty

vdo ngdy 30 10712026 t4i tluong din https://pvoower.vn.

This information was published on the Corporation's website on July.JO 2025

at the link https://pv DO'.nter.vn

Chung t6i xin cam ktlt c6c thOng tin c6ng U6 tren aay h tlung su that ve hoan

toan chiu trich nhiQm tru6c phrip luit vd nQi dung c6c th6ng tin d6 c6ng b5.

7

I
\



Noi nhinl Recipients:
- Nhu t€n/ ls a6ove,'

- HDQT TCT (6e b/c)/ Board of Directors

of the Corpordtion (for reportind;
- TGD TCT @e bh)l General Director of
the Corporation (for reporting)/
- Ban KS TCT Gbblc)t Suwrvisory Board
of the Corporation (for reporting);
- PTGD T.V.Phuong (db b/c)l Deputy

General Directors - T.V.Phuong (for

repofiing);
- Luul Archived; VT, KTKH (NMT).

We hereby commit that the information published above is true and tal@ full legal

responsibility for the ptblished information content.

TrAn trgng./.
Yours sincerely./.

TUQ. TONG GIAM DOC
ON BEHALF OF THE GENERAL

DIRECTOR
NcrJoI DUqc ov quvtx cnrt
AUTHO RIZ ED RE PRESENTATI VE

FOR INFORMATION DISCLOSARE
TRIIONG BAN KINH TT KE HOACH

DIRECTOROF ECONOMICS &
PI/INNING DIWSION

Nguy6n Dinh Thi

I
I
\

COIO IY DIEN LtJ

OAU KHI l/IET

T6NG

CTC

pHO

f?2
,,

a

2



VIETNAM, NATIONAL INDUSTRY - ENERGY GROI-/T

PETROVIETNAM POWER CORPORATION . JSC

CONSOLIDATED FINANCIAL STATEMENTS

THE SECOND QUARTER OF 2026

(FOR THE ACCOUNTING PERIOD ENDING JUNE 30,2026)
t
ll'

\

/..(l,/

l0N

rAU

\
!rv\

Hanoi, July 2026



PETROVIETNAM POWER CORPORATION - JSC
Floor 8, 9, vietnam Petroleum Institute Building, Trung Kinh Street, Yen Hoa Ward

Cau Giay District, tla Noi City , Vietnam

CONTENTS

CONSOLIDATED BALA^-CE SIIEET

CONSOLIDATED INCOME STATEMENT

CONSOLIDATED CASH FLOW STATEMENT

NOTE TO CONSOLIDATED FINANCIAL STATEMENTS

PAGE

5-6

7 -8

9-3s

CONTENTS



PETROVIf,TNAM POWER CORPORATION . .ISC
Iloor 8,9, vietnam Pctrolcum lnstitute lJuildirg,'I'rung Kinh Sfcet, Yen IIoa Wald

slatements

Consolidated finarcial

Cau Ciay Districl, Ha Noi City, Vietnam

CONSOLIDATED BALANCE SIIEET
As ot June 30, 2026

Form B ol-DN/HN
Unit: VND

ASSE1 S Codes Closing balallcc Ope nitrg balatrce

2 3l 4 5

A _ CURRENT ASSBTS 100 55.511 .329 .1 46.904 37.00 7.847.543.130
I. Cash and cash couivalents ll0 4 9.83 4.057.3 I 2.090 6.131,940,350,756
l. Cash 1tl 2.490.688.866.885 996.600.350.7 56

112 7.343.368.445205 5.741.340.000.000

II. Short-term finaucial iDvcstments 120 5 16,7 40,4t7 ,454 ,316 t2,7 40,204,921 ,tss

I . Held-to-rnaturity investments r23 t6;140,41'l .454,316 t2,7402M,921,1s5

IlL Short-term rcccivables 130 25,246 ,1 42 ,E54 ,101 14 ,!68,246 ,107 ,47 4

1. Short-term tmde receivablcs 131 6 25210,017,682,104 r4,196,970596,91L

2. Short-tcrm advances to suppliers 132 3s92669042s4 386286,638 3 43

3. Other short-term receivablcs 135 7 359A26544,97s 327 $72207 498

4. Provision for short-term doubtfuldebts (*) 136 I (681 ,968,37 6,632) (542,682,734,781)

IV. Irvcntorics 140 9 2,616.899,690.345 2 ,17 4,4A3 ,17 3,454

l4l 2,676,89,690345 2,t74,483,173 454

V, Current biological as sets 150

VI. Other short term asscts 160 1,079,211 ,835,452 986,972,390,291

l. Short-term prepal,rnents l6l 10 t29,987 ,431,529 \28,549457,892

2. value added tax deductibles 162 949.224,403,923 809,643,821,691

3. Taxes and other receivables fiom the

State budget
163 t7 48.7',l9,r10,708

B _ NON-CURRENT ASSE]-S 200 50,778,043,595,032 5l,604,081,520,646

I. Lorg-tcrm rcceivables 47 4,1 46,957 ,4OO 897,663,000

l. Other bng-term receivables 2t5 474J46957 A0O 897,663p00

II. Fixed assets 220 44,485,209,664,859 45,1 8a,a92 ,392 ,47 O

l.T fD(ed assets 221 ll 44 A32,583,722,483 45,737 ,r90 A4O,ts8

- Cost 222 95,453 282,771 ,424 94,834,603,536J83

- Accumulated depreciation(*) 223 (51,020,699,048,941) (49 997 lt3,096,62s)

2. Intangible assets 227 12 52.625,942,376 51,701952,312

228 131,596.576,597 126351 ,60t,597

- Accumulated amortisation(') 229 (78,97O,634221) (7 4,649,649 285)

lII. Non-current biological as sets

IV. Investment property 240

V. Long-terrn assets in progress 250 863,942,564,895 909,197,419,136

l. Construction in progress l3 863,942,564,895 909,t97 A19:736

\4. Long-term financial investmcnts 847,590,931,900 847,590,931,900

1. Invcstments in associates 262 169,034,984,653 169,034,984,653

2. Equity investmcnts in other antities 263 70),,650,757,500

3. Provision for impairment of iong-term

fimncial investments (+)
264 (23,0D4,810 253) (23,094,8t0253)

\aII. Other long-tcrm asscts 210 4,106,553 ,47 5,97 8 4,057,503,1 ',l 3,540

l. Long-term prepa),m€nts 27t l0 3 i54,7 59,O25..153 3,3055203605s7

2. Defcrred tax asscts 272 80,857 A06,n4 80.857 ,40627 4

3. Long-term rescrved spare pans 2'13 14 670,937,043,951 67 1,125,346,709

TOTAL ASSETS (280 = 100 + 200) 280 t06,355,372,7 4l,936 88,6rt ,929 ,063,11 6
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PETROVIETNAM POWER CORPORATION - JSC

Floor 8, 9, Vietnam Petroleum Institute Buildi[g, Trung Kinh Street, Yen Hoa ward Consolidated ri]lancial

statements
Cau Giay District, Ha Noi City, Vietnam

CONSOLIDATED BALANCE SIIEET (Continued)
As qt June 30' 2026

Form B 01-DN/HN
Unit: \IND

RESOURCES Codes Notcs Closing balance Ope ng balatrce

C . LIABILITIES 300 6t,691,461,490,782 5t,396,020,72A,278

I. Current liabilities 310 3t,6tt,943,025,293

311 l5 t3 378,983 ,878 216 14,879,664,105,059

2. Short-term advances from customers 312 20 389,683,49s t9,98t $27 ,820

3. Dividends and proftu payable 313 t6 972.790,53r J68 963 ,843 248,614

4. Taxes and amounts payabb to thc

Stat€ budget
314 t'7 147,t52272,027

5. Payables to employees 315 17 4,046,692,849 472A53,0r9,615

6. Short-term accrued expenses 3t6 l3 4,401,547,955,C29

7. Short-term unearned revenue 3t9 21 334,352t29 4,802,19r:782

8. Other current payabbs 320 t9 93,r10,706910 94,399933J60

9. Short-term loars and obligations under

lumnce leases
321 20 t8962,412,091,67 4 t1 249,6129s2,426

10. Short-term provisions 322 22 1!72954t20,133 1A72,054A20,133

11. Bonus and welfare funds 401 ,77 5,708,55r 154,444,332,582

II. Lorg-term liabilities 330 21 ,27 t ,050,97 0 ,027 19,784,071,702,985

1. Other long-term payables l9 686,rr7 270 468,344,97

2. Long-term loans and obligations under

lurance leas
339 2l 19J26,564,960,17 5 17,637,454,141,259

3. Deferred tax liabilities 342 2A66A88;74e 2A66A88;t49

4. Long-term provisions 343 2,033,300A83254

5. Scientific and technological development

fund
344 r08,032,9205'19 tt0,388244,726

D - EQUITY 400 23 44,663 ,911 ,257,154 37,215,908,335,49E

l. Owner's equity 4tt 27,868210960,000

-Voting ordinary shares 4lla 27,868,210860,000

2. Share premium (1 ,171 ,047 ,02s) (2',14,801,02s)

3. Other owner's capital 4t4 225,720,372,645

4. Assets revaluation reserve 416 (191J05,728p00)

5. lnvestment and development fund 418 3 ,079,488,066,191 r310A3897',1994

6. Retained earnings 420 7 ,s82,319,ss? ,8s3 5,@2271987 pt9

- Retained earnings accumulated
420a 2,812261,600;186 2,5',17,535,260,695

- Retaincd earnings ofthe curent year 420b 2,424J36n$24

?. Non-controlling interests 429 3,290A03,149,490 3,000,846,572,865

TOTAL RESOURCES (440 = 300 + 400) 440 106,355 ,372 ,7 4l,936 88,67t,929,063,17 6

3

40 ,420,410,520 ,1 55

1. Short-term fade payables

521,964A98J41

2,153,534,921,67 5

2,033,300A83254

30,678,4s6,880p00

30,678,456,880,000

4t2
nsJ203'tz64s

(191,305,728,000)

to the prior year end
4fl0,057,9s7,067



PETROVIE'TNAM POWETi CORPORATION . JSC
pfooii, s, vi"lrlu. f'etrolcum institute Duildirg, 'Irurtg Kinh Strcct, ycn Hoa ward

statcmetrts

Cirnsolidated financial

Ha Noi City, VictnamCau Giay District,

Nguyer Thi Hong Harh
Prepared by

Chu Quang'foan
Chief Accountant
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General Director
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PETROVIETNAM POWER CORPORATION - JSC
Floor 8, 9, Vietnam Petroleum Institute Building, Trung Kinh Street, Yen Hoa Ward

Cau Giay District, Ha Noi City, vietnam
Consolidatcd fi nancial stat€ments

CONSOLIDATED INCOME STATEMENT
For the occounting lEriodlrom January 01, 2026 to June 30, 2026

Form B 02-DN/HN
I Inir Mrlf)

Qualer 02 Accumulated unlil the second quaftcr
Code NotesITE]\IS

This ycar Previous ye ar 'I his ),€ ar Previous year

I 241. Revenue from goods soH and servjces rendered 20,308.045.024.787 9398,7702],2,4't4 32,635,063219J59 17,549.079.t98258
22. Revenue deductions

3. Net rcv€nue iom goods sold and serviccs rendertd
(10 = 01 - 02)

l0 20,308,045,024,787 9,398,77 0,212,17 4 32,635,063,219,559 17,549,079,198,258

ll4. Cost ofgoo& sold and sedices rendered 25 15.5873t6.400.435 8230.98\'1't 1,383 26.r 10.066.815310 15,s6s292616924
5. Gmss pmft Aom goods sold and seryiccs rrrdend (20

=10-ll) 20 4,720,728,671,3s2 I ,167 ,7a7 ,441 ,O9l 6,521 ,996,101,249 I,983,786,581,314

21
6. Gaiqs/losses from disposals and liquidatihs of investrnent

Droperties

7. Financial income 22 26 366307.258.830 206,378,s81 ,637 66s,120,311,153 414,418,9tt.972

8. Financial exDenses 23 2't 515,907,969.834 398.689,493.045 9'73,846.945.302 574,194,3'72J80
21- ln rvhich: Interest expeme 517.767.647.245 137,8t 7,303,342 93t,94s,488,592 257,282,201,830

289. Selling expenses

10. Administsation expenses 26 28 42 t,640,149.964 1(632{14,034 657.805251-398 5M,03629.K2
21I l. Profit or loss in associates 954,106241 42,814391 954,10624t 569,005r82

12- Nel pmft from business operxtion {30 = 20 + 2l +
(22 -23) - (2s + 26) + 27t

1,150,441,869,62s 809,196,636,246 5,559,418,624,943 1,320,601,827,246

13. O$er income 3l 30 3,1 66.849.993 2.060.865,133 4.954-847-804 4501,630,9U
14. Oth€r expenses 3t 1,698,854.140 t.420.046.497 4941 ,s44.98 r 4,820142,878

15. Other proft (40 = 31 - 32) 40 1,467,995,853 640,818,636 13,302,823 0r2,81I,934)
16. AccountiDg pmft befort tax (50 = 30 + 40) 50 .1,151,909,86s,47E 809,817,454,882 5,559,431,927,?66 1,320,291,01sJr2
17. Current CorDorate lncome Tax Expense 5',I 444237 5M.581 52,872.924,106 551,673.263,386 91,080.497,920

18. Deferred Corporate Inconr Tax 52 (4,385,813.849) (4J85.813.849)

6019. Pmft after Corporate Income Tax (60 = 50 - 51 - 52) 3 ,107 ,672,32O,A97 761,350,344,625 5,007,?58,664,380 1,233,596,331,241

6t20. Proff after tax of lhe Parent company 3.5 1 8,625,626.1 l8 fiL417.078519 4.718202.087 .7 55 | ,M7 .s07 252.M0
21. Profit after tax of non-conholling shareholders 62 t89,046,694.779 r 58,933266,046 2895s6,576,625 r 86,089,079201

7022 Basic eaminP per share (*) 1.147 257 1.538 44',7

23. Diuted eaming per share (t)

IIIIrI
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PETROVIETNAM POWER CORPORATION . JSC
Floor 8, 9, Vietnam Petolcum Institute Building, Trung Kinh Street, Ycn Hoa Ward

statements

Consolidsted linancitl

Cau Giay District, Ha Noi City, Vietnam

CONSOLIDATED CASH FLOW STATEMENT
(Under the indircct melho.l)

Fot the accounting period/rom January l, 2026 to June 30, 2026

Form B 03-DN/HN
Unit: \rND

I1'El\lS Code Notes 'I his yesr Previous year

I 2 4 5

I. CASH FLOW FROM OPI!IIATING ACTIVITIES

1. Prcrtl belorc tax I 5,559,431,927,766 1,320,29t,015,312

2, Adjusffients Iot:
Dgpreciatbn and amortizatbo of fD(ed asscls ard htest!rcot
propertEs

2 | 933,632,6683s3 r.4r7 .0t8.9796r.3

Provisions 3 139285,641,8s1 683.506.s40,r 14

Foreign exchange loss(gain) arbing &om translating loreign

curencY monctary itefiE
04 (14,036.442,M) t37 ,t83,756,635

Gain &om investme activirbs 05 (649, I 59,470,660) (412952.446,1 t4)

Interest expeme 6 93194s,488,5n 251282201,830

Other adiustments 7

3. Operating prortl beforc moremenlt in ttotking capilal I 7,901,099,813,298 3,402,330,045,840

Changes in receivables 09 ( I 1.259.397,8s5305) (r.707 ;tn.570.062\

Changes in inventories r0 (5c2228214.t33\ (52t,691 ,til.968\
Changes ilr payables (excluding accrued loan htercst and

Corporate hcome tax payable)
1l (1 ,02,952,8s3,9s7)

Changes in prepail expenses t2 (119.465.7.6/.5\ 1.144.014J82.%0

Increase/decrease in trading securities t3

Inlcrest paid 14 (390,937 .46s,962) (243.821.451.451\

Paii CorDomte income tax l5 0623n.M\.l84\ (133c,,872244)

Olher cash outflows for operating activities t7 (r I1,689J46,063) ( I 16,060.673,700)

Net cash generatedlrom operalifig aclivities 20 2,874,189,774,898 E60,735,842,418

II. CASH FLOWS tr'ROM tNvESTINC ACTI!'ITIES

l. Outflows for procurement and corlstruction of fxed assets 2t (t,878,827,962)10) (3,88t,482,067 ,464)

2. Proceeds from sab and disposal offixed assets 22 341,503,'.7M

3. Outflows for hndhg ard purchasing dcbt iDstrruncnts of
other entitics

23 ( I r, r 60,038,833,537) (6,401,918,W2U)

4. Cash recovered from lendirg an selling ofd€bt hstnun€nts

ofothcr entities
24 3,464,088,',|53,D4 2,68s203)96,407

5. Cash outflows for equity investrne s in other entitbs 25 (30,000,000,000)

6. Income torn erest, dividends and prolrs 27 635.096.557383 37s291,815 93s

Net cash oow from investmcnt 30 (E,939,339,980,766) (7,252,905,63E,326)

III. CASH I'LOWS I'RO]U T]NANCIAL ACTTVITIES

2. Proceeds fiom borrowings 33 21 248,t23 9U,24s 1936t2s9.9{r'258

3- R€payment of borrowings 3,1 (12.039.450.727.349\ (t4,290,t t3923,866)

4.P of fmance lease liab itas 35

5. Dividends and id to owners 36 (52,114,7 56,8/6) (96239,07',1,818)

Nel cash flow Ee eruted byrt ancidl activitiet 40 9.156,558,500,050 4,974,906,902,574

Net cesh {ow during the period (50 = 20+30+,10) 50 3,09r,408,29{,1E2 (t ,417 ,262,t93,334\

Ca-s h and cash e uivalcnts 
^t 

the be oflhe 60 6,7 !1 .940,350,1 56 I 1,564,348,565,017

Impacts offore@ exchange rates changcs oD foreign

cuffencv conversnn
6l 4,708,667 ,152 38.683.456

Cr.sh and crsh.quivalcnts ot thc end ofthe p.riod (70

= 50+60161)
10 10,147,124,35s,139

7

'7 ,519,13s 96t ,892

9,83,1,057,3r2'090



PETROVIETNAM POWER COR}ORATION . JSC

Floor 8, 9, Vjctnanl l'ctl.olcum lnstitute Building, Trung Kinh Streot, Ycn Iio] \\'ard

statements

Consolidated fiuancial
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PETROVIETNAM POWER CORPORATION - JSC
Floor 8, 9, Vietnam Petroleum Institute Building, Trung Kinh Sheet, Yen Hoa Ward
statements
Cau Giay Dist ct, Ha Noi City, Vietnam

NOTES TO THE CONSOLIDATED FINANCIAL STATEMENTS (Continued)FORM NO. B o9-DN/HN
These notes form an in egrql part oJ and should be read in conjunctio with the accompanying consolidqted
jnancial statements.

1. GENERAL TNFORMATION

Form of capital ownership

Petrovietnam Power Corporation - Joint Stock Company (hereinafter referred to as "the Corporation") was
established on the basis of equitization of the Petrovietnam Power Corporation - one Member Company
Limited under Decision No. 1759/QD-DKVI'J dated July 28, 2015 ofthe Board of Members ofVietnam Oil
and Gas Group on equitization ofPetrovietnam Power Corporation.

The Corporation officially operated as ajoint stock company from July 1,2018 according to the Certificate
of Business Registration of a Joint Stock Company, registered for the 13th change issued by the

Department ofPlanning and Investment ofHaroi City on July l, 2018 (Certificate ofBusiness Registration
of a One Member Limited Liability Company No. 01022'76173 issued by the Department of Planning and
Investment ofHanoi City for the first time on May 31, 2007)

The company's charter capital is; 30,678,456,880,000 VND
Total Number ofshares: 3,067,845,688. Par value 10,000 VND

The Corporation's shares were officially registered for trading on the UPCOM exchange on January 31,
2018 with the stock code POW. On December 17, 2018, POW shares were listed on the Ho Chi Minh Stock
Exchange and officially tmded on the HOSE from Jaruary 14,2019.

Main busitress liIIes and activities

Power gen€ration; Industrial and coNumer electricity trading and sales; Power plant management and
operationi
Short-term and specialized industrial training services;
Skilled labor provision for power plant and industrial facility operation and maintenance;
Installation ofelectrical systems at constluction sites;
Management services for power projects, electrical construction consulting services;
Warchousing and storage ofgoods;
Wholesale ofsolid, liquid gaseous fuels and related products
Installation of electrical systems at construction sites;
Construction of power plaflts and electrical indushy projects; Construction and development of power
infrastucture, medium and low voltage gids, Independent Power Producer (IPP) project inv€strnent and
construction; Conskuction, development, and management of Clean Development Mechanism (CDM)
power projects
Services for purchasing electrical systems at construction sites; Trading in equipment, materials, and spare
parts for electricity ploduction and trading;
Provision of information technology services;
Provision of Certified Emjssion Reductions (CER5) from power projects; Research and application of new
technological advancements in power project investrnent and developm€nt, utilizing energy sources such

as: wind power, solar power, nuclear power; Provision of technical, operatiolal, and human resource

training services for power production and business managemen! operation, repair, and maintenance;
Leasing oftansportation, crane, and towing vehicle;
Trading ofash, slag, and scrap products;

Import and export of energy, raw materials, equipment, supplies, and spare parts for power production and

business; Import and export ofthe Corporation's trading commodities
The Corporation has investment projecls in power plants that have generated commercial electricity,
including Ca Mau I and Ca Mau 2 Thermal Power Plants in Ca Mau province, Nhon Trach I and Nhon

Trach 2 Thermal Power Plants in Dong Nai province, Vung Ang I Thermal Power Plant in Ha Tinh
province, Hua Na Hydropower Plant in Nghe An province and Dakdrinh Hydropower Plant in Quang Ngai

province.

Consolidated Iitratrcirl
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PETROVIETNAM POWER CORIORATION - JSC

ffooi S, S, vi"m". petroleum lnstitute Building, Trung Kinh Street, Yen Hoa Wald Consolidated finarciat

statcmerlts
Cau Giay District, Ha Noi City, Vietnam

NOITS TO Tl{E CON-SOLIDATED FINANCIAL STATEMENTS (Cotrtinucd) IIORM NO. B 09-DN/HN

These noles form art inlegral pdrt o/ and shoul

rtnancial slatements.

Normal production and busitr€ss cycle

d be read in conjunction \rith the acc oh p onyi ng c ons ol i date d

The Company's normal production afld business cycle is conducted within a Period not exceeding 12

months

Busi[ess structure

The dependent accounting entilies under the Corporation include:

.BranchofPeaoVietnamPowercorporation.Jsc-PeuovietnamCaMauPowercompany;
- Branch of Petrovietnam Power Corporation - JSC - Petrovietnam Power Nhon Trach Joint Stock

Company;
-Sr-"hofp"tovi"tnamPowclCorporation-JSC-PetroviehamPowerHaTinhCompany;
.BranchofPebovietnamPowercolporation.Jsc.PehovietnamPowerFuelCompany;
- Eranch of PetroVietnam Power Corporation - JSC'Power Project Malagement Board;

- Branch ofPetroVietnam Power Coryoration' JSC - Petrovietnam Power Technical SerYice Center;

Detdils oflhe Cot 's subsi.liaries aru os follows:,t

Sub6idiaries

Place of
€staUishmcnt
andopcretion

Onnarship
ratc

Rate ofwtitrg
hts held l\{ain scti}ilies

qrant Ngai

Nghe An

DonB Nai

tla No i

IIa Noi

95.n%

80.12%

593'.74/"

95.2V/.

80.72."/o

59.3'.7"/.

5t.N%

5t.wo

51.}tr/o

5l.Wo

Electricity generstion

Eectricity generalion

Electriciy generation

Service

Electricily genemtion

i-i

(

ot

Delaih of the Corpotqlion's qssociates arc as follob's:

Associates
Place of

estauishment Ofilcrship
endofFration aate

Rate of\oting
rightr hcld l\{ei n acti!ities I

I

(
c

i
;l

Song Horlg Energy Joint StockCorpany

Quang Ninh LNG Power JSC

44.07%

30.00/o

44.01%

30.Wo

Electricity genoration

Elcctricity generation

Yen Bai

Quang Ninh

Dakdrinh Hydropo\rer Joint Stock Cotpany

Hua Na Hydropowerroifl t SlockCornpany

Pelrovietnem Po\r,Er Nhon Ttlcb 2 Jo int Stock

Conpany

Potmyietnam Power Serv ices Joint Stock Conpany

VretnaIIEsc

Petro Power R€nowable Energy Joint Stock

Conpany

10



PETROVIETNAM POWER CORPORATION - JSC

Floor 8,9, Vietnam Petroleum Institute Building, Trung Kinh Street, Yen Hoa Ward Cotrsolidated financisl

statements
Cau Giay D istrict, Ha Noi CitY, Vietnam

NOTES TO THE CONSOLIDATED FINANCIAL STATEMENTS (-ontinued)FORM NO. B 09'DN/HN

These notes |orm qn inlegtal Part oJ and should be read in conjunclion with the accompanying cowoliddled

The subsidiaries' business outcomes acquired or sold during the year ale presented in the consolidated

income statement from the date ofacquisition or up to the date ofsale ofthe investment in that subsidiary'

Where necessary, adjustments ale made to the financial statements of subsidiaries to bring their accounting

policies in line with those used by the Corporation.

All transactions and balances between subsidiades within the Corporation are climinatcd upon

consolidation of the fi nancial statements.

Business consolidation

The assets, liabilities and contingent liabilities of a subsidiary are measured at fair value at the date of

acquisition. Any additional difference between the purchase price and the fair value ofthe assets acquired is

recorded as goodwill. Any deficit between the acquisition cost and the aggregate fair value of the assets

acquired is recognized in profit or loss of the reporting period in which the acquisition of the subsidifiy

occurs.

Non-controlling interests at the date of the initial business combination are measured based on the non-

controlling interest,s share ofthe fair value ofthe assets, liabilities al1d contingent liabilities recognized.

Investment in associates

AII associate is a company in which the corporation has significant influence but is neither a subsidialy nor

a joint venture of the corporation. significant influence is the power to participate in the financial and

operating policy decisions ofthe investee but is not control orjoint control ovel those policies'

The business results, assets and liabilities of associates ale consolidated in the financial statements using

the equity method. Associate investments are presented in the Balance Sheet at cos! adjusted for changes in

the Coryoration's share of the associate's net assets after the date of acquisition. Losses of an associate in

excess of the Corporation,s ilterest in that associate (which includes any long-telm interests that, in

substance, form part ofthe CorPoration's net investmcnt in that associate) are not r€cognized'

In case a member company ofthe corporatiofl conducts a transaction with an associates ofthe corporation,

unrealized profiuloss corresponding to the capital conribution ofthe corporation to the affiliated company

is eliminated from the consolidated financial statements.

Coodwill

Goodwill on the consolidated financial statcments is the surylus between the cost ofbusiness consolidation

and the corporstion s interest in the total fair value of assets, liabilities and contingent liabilities of

subsidiaries, associates, or joint venture capital contributors at the dat€ of investment' Goodwill is

considered an intangible asset and is amortized on a staight-line basis over its estimated useful life not

exceeding 10 Years.

Goodwill arising from the acquisition of associates and jointly controlled entities is included in the carrying

amount of the associates and jointly contolled entities. Goodwilt from the acquisition of subsidiaries is

presented separately as another asset on the mnsolidated balance sheet'

t2

lnancial statements.



PI]TROVIETNAM POWER COR.PORATION. JSC
Floor 8, 9, Vielnam Peuoleum lnstitute Building Trung Kinh Street, Yen Hoa ward consolidatcd fi.Ea[cial

stat€melrts
Cau Giay District, I{a Noi City, \rietnam

NOTES TO THE CONSOLIDATI,D FINANCIAL STATEMENTS (Continued)I''ORM NO. B 09-DN/HN
These noles form an integral part oJ and should be reqd in conjanctiot ,,/,)ith the accompsnying coniolidated

rtnancidl sldlements.

Equity investmcnts in other entities rcflect invest[€nts in equity instruments but the Corporation has no

control joint control or significant influence over lhe investee. Equity inYestments in equity instruments of

olher entities are stated at cost less ally impairment losses.

Receivablcs

Receivables represent the amounts recoverable from customers or other parlies. Receivables are prcsented

at its carying amount less allowa,rce for doubtful receivables.

Provision for doubtful receivables is made for receivables that are overdue for six montirs or more or

receivables that are unlikely to be paid by the debtor due to liquidation, bankuptcy or similar difficulties.

Irrventories

Inventories are measured at thc lower of original cost and net realizable value. The original cost of

inventories inciudes direct materials, direct labor and, where appiicable, those overheads incurred in

bringing the inventories to their present location alld condition. lnventories cost is valued using the

weightsd average cost method. Net realizable value is determined as the estimated selling prioe less the

estimated costs of completing the product and the costs to be inaured in marketing, selling and

distribution.

The Corporation,s inve[tory impairment provision is made in accoldance with curent accounting

regulations. Accordingly, the Corporation is allowed to make provisions for obsolete, damaged, or

substandard inventories and in cases where the original cost of inventories is higher than their net realizable

value at the end ofthc accounting period.

Tangiblc fixed rssets depreciation

Fixed tangible fixed assets are stated at original cost less accumulated depreciation.

The cost of purchased tangible fixed ass€ts comprises the purchase price and any other costs direatly

attdbutable to bringing the assets to lvorking condition for their intended use. For fixed assets formed by

basic construction investment by conhacting ot self-construction and production, the cost is the ftnal

settlement price of the cons&uction project according to cuuent investmont and construction management

regulations, other directly related costs and registration fees (ifany). Ir1 case thc project has b€en completed

and put into use but the final settlement has not been approved, the oost of fixed assets is recognized at the

estimated cost based on the actual oost incuffed to acquire the fixed assels. The estimated cost will be

adjusted according to the settled cost approved by the comp€tent authorities.

Tangible fixed assets are dcprciated using the straight-lin€ method over thei! estimated useful lives, as

follows: 
curretrt period

lYearsl
5 -25

5-20

7

)h

0

VI

T(

ro

I

I

Buildings and skuctures

Machincry and equipment

l4



Consolidatcd rinancial

statements
Cau Giay District, Ha Noi City, Vietnam

Continued)FO nna xo. s os-nxfix
NOTES TO THE CONSOLIDATED FINANCIAL STATEMENTS (

These noles /orm an integta! pa of and should be read in coniuncti on \rith the accomPanYing consolidated

financ i dl s t a I e nte nl s.

PETROVIETNAM POWER CORPORATION - JSC

ii""r i, S, vl"t", petrolcum Institute Building, Trung Kinh Sheet' Ycn Hoa ward

the straight-line method with a period of 3 years'

Accrued expenses

Prepaid expenses include actual expenses that have been tl:tI*. O:t are related to the business

p"riorrn"na" of many accounting petiods Prepaid expenses mainly include insurance premiums for long-

term foreign loans, maintenance 
"o,r' 

iot f"tio'i"t, prepaid office ren! land rent' etc ' 
and other prepaid

expenses.

Insurancepremiums,maintenancearldrepaircostsarcallocatedtotheincomestatementusingthestraight-
line methoi over the term ofthe loan a$eement and the signed long-term maintenance contract'

Prepaid office rcnt is allocated to expeflses corresponding to the prepaid lease term'

other prepaid expenses are consjdered to hu'e ihe potential to provide future ecolomic benefits to the

corporation. These costs are capitalized as prepaid expenses a"d allocated to the Income statement using

Acclued expens€s include interest exp€nses payable and some other accrued expenses that have not bee-n

paid but are estimated and recorded as exp€nses du'ing the y"ut' Intcrest expense is recognized on the basis

of principal and interest, Other accrued expenses are expenses that have been incured during the year but

have not yet been invoiced from suppliers'

Provisions for paysbles

Provisions ate rccogdzed when the Corporation has a present obligation as a result ofa past event' and it is

probable that the c;rporation will be rcquired to settlc that obligation. Prwisions are detormin€d based on

the estimatc Board of Management of the cxpenditure required to scttle the obligation at the balancc sheet

date.

Provisions for payables reflect maintenance and repair costs of power plants in the Corporatiou determined

accordi[g to conkacts (o&M contracts) and/or maintenance and repai! estimates and repair plans for these

power plants.

Revenue recoguition

Sales revenue is recognized when all five (5) ofthe follorving conditions ale simultaneously satisfied:

(a)TheCorporationhaskansfelrcdmostoftherisksandbenelrtsassociatedwithownershipoftheproduct
or goods to the buyer;

6;-ffre Corporation no longcr holds the right to manage the goods as the owner ofthe goods or the right to

contol the goods;

(c) Revenue can be measured reliably;

(dj Th" Corporution *ill derive economio benefits from the sales tansaction;

ie). The costs related to the sales transaction can be determined'

Revenue from the sale of electricity is recognized when the outcome of the transaction can be measured

reliablyanditisprobablethattheeconomi-cbenefitsflomthekansactionwillflowtotheCorporation.
Revenue is recognized when there is a rccord of confirmation of the amount of electricity transmitted to the

national grid.

Interest income is recognized on an accrual basis, determined based on the balance of deposit accounts and

the applicable interest mtes.

16



PITROVIETNAM POWER CORPORATION - JSC
Floor 8,9, Vietnam Petrolcum Institute tsuilding, Trung Kinh Street, Yen Hoa Wald Consolidated finalcial
statements
Cau Giay District, Ha Noi City, vietnam

NOTES TO THE CONSOLIDATED FINANCIAL STATEMENTS (Continued)FORM NO. B 09-DN/HN
These notes lorm an integral part oJ and should be read in conj nclion u/ilh lhe acco panying consolidated

lnancidl stalemenls.

For Vung Ang I Thcrmal Power Plant, according to Investment IncentiYe Certificate No. 01/KKT dated

Fehuary 12, 2008, Vung AI1g I Thermal Power Plalt were entitled to a corporate income tax rate of l0yo

for 15 years fiom the date of operation. lt was exempted from corporate income ta,\ for 4 years from the

date of taxable income and had a 507o reduction in tax payable for the following 9 years. When the projcct

is compieted and put into operation, it will be submitted to the Prime Minister for a 107o corporate income

tax rate th.oughout the project implementation period.2026 is the sixth (06) year that the Corporation

applied a 50% reduction in corporate income tax payable for the Vung Arg I 'I'hermal Power Plant.

For Nhon Trach 2 Thermal Power Plant, Pehovietnam Powcr Nhon Trach 2 Joint Stock Company (a

subsidiary of the corporation) was obliged to pay corporate income tax at the rate of l0% calculated on

taxable income from electricity production and aading activities for 15 years from the first year ofrevenue

aDd the current income tax rate for the following years. NT2 was exempted from tax for 4 yeals ftom the

time of taxable income from electricity productiol and business activitics and had a 50% rcduction in tax

payable for the next 9 years.

The Hua Na Hydropower Plant investment Project is a new investment project located in Que Phong

district, Nghe An province, \rhich falls under the area with pa(icularly difficult socio-economic conditions

according to Decrce No. 124/2008/ND-CP dat€d December 11, 2008, and Decree No. 218i2013,^JD-CP

dated December 26, 2013, of the Government. According to Corporate Income Tax Law No.

14l2OO8lQHl2 dated Juno 3, 2008 of the National Assembly, modified and supplemented by Law

amending and supplemcnting a number of articles of the Law on Corporate Income Tax No. 3r2013lQH 13

dated June 19, 2013, Hua Na Hydropower Joint Stock Company (Subsidiary of the Corporation) was

entitled to a preferential t&\ mte of l0% for the first 15 ycars of operation, tax exemption for 4 years, and

50% reduation in tax payable for the next 9 years. The tax exemption and reduction period is calculated

continuously from the firct ycar the HHC has taxable income from the investment project eligible for tax

incentives.

For Dakdrinh Hydropower Plant, according to Investment Certificate No. 34121000029 dated June 25,

2008, Dak&inh Hydropower Joint Stock Company (The Corporation's subsidiaries) was entitled to

corporate income tax inc€ntives as prescribed in Decree No. 2412007ND-CP dated February 14' 2007 of
the Government detailing the implementation of ths Law on Corpolate Income Tax (now replaced by

Decree No. 218/2013A{D-CP dated December 26,2013).

Other subsidiaries are obligated to pay corporate income tax according to a tax rate of 20% of the taxable

income.

Defe[ed income tax is calculated on the difl'erences between the carrying amount and the tax base of assets

or liabilities in the financial statements and is rccorded under the Balance Sheet method. Defened income

tax liabilities are recognized for all taxable temporary diff€rcnces, while deferred income tax asseb arc

recognized only to the extent that it is probabte that future taxable profit will be available against which the

deductible temporary differences can be utilized.

Deferred income lax is determined using the tax rates that ale expected to apply to the period when the

asset is realized or the liability is settled. Deferred income tax is recognized in the Income Statement,

cxcept when it relates to itenrs recognized directly in equity, in which case the deferred income tax is also

recognized in equity.

Defered ta)( assets and deferred tax liabilities are offset \ryhen there is a legally enforceable riSht of the

Corporation to offset currelt tax assets against curreflt tax liabilities and when the defered income taxes

18
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PETROVIETNAM POWER CORPORATION - JSC

Ftoor 8, 9, Vietnam petroleum InstitutJi tii"i, t r"g rirt soeet, Yen Hoa Ward cousolidated linaucisl

statements
Cau Ciay District, Ha Noi City, vietnam

NTS (Contitrued)FO nm xo. s og-ox/HN
NOTES TO THE CONSOLIDATED FINANCIAL STATEMD

These notes jor an integrdl Wt of and shoul'd be read in coniunction with lhe @conpanying cowolidated

4. CASH AND CASH EQUIVALENTS

(i) Cash and cash equivalents reflect deposits at banks with lerms of no more than 3 months'

FINANCTAL INVESTMENT

a) CurrcDt Ibrncial iovestmcnt

Held-to-maturity investments arc term bank deposits with terms of from 3 months to 12 months'

b) Notr-current financial investment

Opening balanceClosing balanceCash and cash equivalents
3,835,606,67 54,501,738,281Cash

992,764,744,0812,486,r87 ,128,598Bank Demand dePosit
5,741,340,000,000'7 ,343,368,445,205Cash equivalents (i)
6,7r7,940,150,7569,834,057,312,090Total

4,064,0@,000,@
4,091,,448,05?,1154,091,,148,057,t15- Earci Ctu.rci.l Jd.t Stoct B.trk

,184I129,&54)&4C@mrcid rrint Stdt B.nk
ar1,424,670,161837,424,630,1632,W,412)71342

J.!nr Strk BliL fa titury .id Ind.
3,?80,290,?926918,1$290,W28, 10,6t53,191tn21A555brd! !d.c.ed hlc.?rt ircm.

I 740101,921 15512.7a0,20{,921,155

Itrv.rnft nt in S!b!idi.n.! I
169,03d,9t,1,653t69,031,981,643

6t,671,288,33165,6?1,288,331Hos EEIA/ J.int Sr@L ComPeY
101,161,695,r?0101,361,695,7?0103,361,69t,?70101,r63,695,7?0

,8r0.2s3673,a5a.911 ,7412t,094,3I0.251?0r.650.757J00Inv.rlft lnolh.r.ndn,
302,295,301,000102,295,301,000r02,295,101,000102,29t,301,000
111 t493l?,549,6t6,500I7,549,656,1003t1Vit Llo Ps.r dni slel

a,6t8,?86,?1424,727,Or-!,26629,341,800,0004,611,?36,?1424J21,01r,76629.141,300,000Truh 3 Hldroroe.r ,{in St6I Ctr40,
28,222,000,00023,222,000,00028,222,000,000

18,202,000,000
I 8,102,000,0m18,202,000,000

t 8:02.000,000P.reitM urn D.vcLfdir .dit

5,040,000,000
5,040,000.0005,040,0m,000IT, T.L.m !,n Addtm ,{nl

l9I1.000,000,000115l,0oo,o00,ooo.@itun M.croictl ,oii SEt
t?0,6r5,7.12,1530,251?12,153
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920,000,0@,0m920,000,000,m

2,@4A12321,142

65,67t,288,88165,6?1,288,881

Nu Chien HydroP6w.r ,oinr Sbt Cor9&l_

23.09a, 0,253



PETROVIf,TNAM POWER CORPORATION. JSC
Floor 8, 9, Vietnam Petroleum Instilute Building, Trung Kinh Steet, Yen Hoa Ward
statements
cau Giay District, Ha Noi city, vietnam

NOTES TO THE CONSOLIDATED FINANCIAL STATEMENTS (Coutinucd)FORM NO. B 09-DN/HN
These notet lorm an integral part of and should be read in conjunction with the accompanying consolidqted

lnancial slatemefits.

8. BAD DEBTS

Elcaict Poug Trdi,s Cdv.ry (EPTC/EVN) 963,13t,015,26t 659,1r3,39O,52' 516,3t3,370,?76 201, ,06,146,648

Pdr@lrs Cofil C@tudon roir s(.lr 7.M5.)t1.411 t9,29t,0m 7,045,rt1.411 6,646,026,47 t 399,291,000

P.r.ovi.'tm loEr ?oj.cr Codltrrd ,loi[ Sio.k

I t,416,0t3,230 11,416,0t3,210 15,999,41t,2r0 t4,6to,t96.lt0 1,369,019,100

30r,921,435,7J4 747,351 ,19r,529 54r$A2,7U,1A1

9. INVENTORY

(i) The balancc of raw materials and supplies mainly includes the value of fuel (DO oil, coal) aud other raw

materials and supplies serving the operation ofthe Corporation's power plants and the value of imported spare

mat€dals and equipment serving the repair and overhaul of gas turbine complexes at Ca Mau 1 Power Plant,

ca Mau 2 Power Plant and Nhon Trach 2 combined cycle Power Plant under long-term maintenance

contracts,

(ii) Production and business-in-progress expenses of the Pebovietnam Power Services Joint Stock Company

performing contracts to provide repair and maintenance services for power plants inside and outside the

Corporation.

Consolidated financial

I

N

\

rP

{l
3

,1

Item
Closing balance Opening balance

Cost Provision Cost Pmvision

Raw materiah, supplics (| 2,482,215 ,7 s2,181 2,090,47 6,729,279

Tools and Equipment t,96',7,330,967 7,013,964,008

Work- in- progress costs (ii) 192,716,607,197 7 6 ,992,480 ,167

2,67 6,899,690,315 2,11 4,483 ,173,454
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PETROVIETNAI\'I POWER CORPORATION - JSC

Floor 8,9, Vietnam Petroleum Institute Building, Trung Kinh Street, Yen lloa ward

Cau Giay District, Ha Noi City, Victnam

Consolidated fi nancial statements

Item
Buildings and

structure
Machinery and

equipment

Means of
tnnspo etion and

trans mis s io|r

Mrnagement
tools and

equipm€nt

Other tangible fx€d
,sscts

Pertnnial planb br
pe riodic products

Total

Cost

21,510,115,747,825 275,34s,363,837 94,834,603,s36,783
Ope ning balance 70,551,0s8,315,688 357,846,870,357 2,140,237,X39,016

lncrease during the perird 4,861,m9,166 9,s5'l !s4,329 9319,116,692 81250,000 23,819,430,187

Complcted

investnent

basic constructioo
556,866,306,601 48,4'17 ,13t ,818 8,133,980,881 613,478,019,300

Otier increases 829,351.610 295,317 328
I,124,614,938

Transfers to invest Dent propetti:s

Dipo6ah ard transfers (L@4,406J12) 0,190,600,m0) (310,000,000) (3,595,006,772)

Other decrease (10974;48s2n) (5,173J9,812) (16,14?,883p12

Closing balance 22,065,111 ,005,264 70,60{,693,2?4,000 355.238,879,4E6 2t7,315,123,598 2,t40,318,489,076 $,4sr,282,17 t ,424

Accumulated dcpreciation

Opening balence 10,177,136,2t5,s38 37,s16,109,989,075 295,179,028,118 21s,803,909,876 892,883,9s4,0t8 49,097,413,096,625

Depreciation charged to epenses 464.M5 )6't ,423 1.403,538,162"108 6:767 929,23r r0,39t 242342 44,652,398,761 1,929,395,499,86s

Depreciatin charged to coDstruction

m
614,619,021 '76.529,680 691,118,?01

Deprecbtirr charged to welfare

frtnd

4,600,002
4,600,002

Trarsfers to inveslrnent properties

Dbposab and trabsfeB (2p941m,7',12) ( I ,190,600,000) (3 10,000,000)
(3,s95,006,772)

Other decrease (2,431,972,188) (118317 292) 0,210,289,480)

Closing balanc€ 10,639,387,576,189 38,919,64E,151,183 29E,939,004,1E2 225,181,964,608 937,536,352,119 s1,020,699,048,941

Remaining velue

Op€ring brlence tl,332,679 ,532,241 33,034,948,326,613 62,667,842,239 59,541,453,961 1,247,353,285,058 45,737,190,440,158

Closing balence 11,426,329,429 ,O1S 31,685,04s,122,E17 56,299 ,815,304 62,127,1s8,990 1,202,782,136,297 44,412,583,122,48t
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PETROVIETNAM POWER COP.PORATION - JSC
Floor 8,9, Vietnam Petl'olcum Institute Building,liung Kinh Sheet, Yen Hoa Ward
Cotrsolidated financial statements
Cau Ciay District, lla Noi City, vistnam

NOTES TO THE CONSOLIDATED FINANCIAL STATEMENTS (Continued)
These notes form an integrql part oJ and should be read in conjunction with the accompqnying consolidated

rtnancial stalements.

15. TRADE PAYABLES

(i) Payable to Vietnam Natioral Industry - Energy Group is the liabilities for gas ofCa Mau l&2 po\Yer plant.

16. DIVIDENDS AND PII.OFITS PAYABLE

(i) payables to vietnam National Industrial - Energy Group reflect the remaining profits payable from the period

*h"nih" Colnpuny *as Pctrovietnam Power Corporation one Member Company Limited'

)
rt(
ru(
:AU

I
z

\
(

,c

V

s,

Ilcnr Closhrg balance Opening balance

a) Short-term trade payables 2,803,839,162,214 4,059,278,894,484

Vietrxam Elechicity Corporation 58.5',7 t,9 t 0,34',7 68,865,7 84,'120

SarnsMg C&T Group 664,2'7 0,316,22t I,468,546,599,3 81

Vietnarn Machinery lrEtallation Corporation 361,8'7 4,7 44,440 827 ,005,7 83,43q

Natkrnal Coal And Mirrcral Industrbs Hohing Corporation Limitc( | ,064,929,204,17 4 825,732,236,252

Hoadr Son Group Joint Stock Compafiy t06,1t5,311,722

Dong Bac Corporation 357 ,427 ,684,482 12,687 ,448,99 t

A Chau IrdusEhl EquipnEnt ard Servbes Joint Stock Cornpany r't .564.669,322

Other palabbs to rehted paflics 285,200,633,228 7 50.325;729.980

b) f,ong-term trade payables

c) Overdue unpaid balance

d) Trade payables to related parties l0,515,144,716,002 10,820,38s,210,575

viotoam NatiorBl lrd6try - EncrB/ Group (D 4,332,02't,595,292 6,076,675,097,143

P€troviebam Gas Joint Stock Corporation - JSC 6,209,221,392;7 43 4,690,622,795,164

Petrovbtnam Oil Corporation 2,415,418,855 17.345.050,065

PVChem Drilling mud and scrvices Corporation - Joint Stock Col I1,880,322,164 5,603,216,036

Vbbam Peholeum Ilrstitutc 346,582,942 1 ,584,364,334

Petro Viebarn Ir6urancc Joint Stock Corporation 18,260;728,63 | 24,303,652,308

Petrovbtnam Securily Service Corporation 1,432,955,899

Petrovietuam Maintenatrce ard Repair Corporation 633,008,580

Petrovietrun FefiiliEr ard Chemica-b Corporation - Joht Stock C 280,899,869

Petlovietrlaln Uni\ersity 387,243,000

Petroviebam Ca Mau Fertilirer Joint Stock Comparry 123,721,747

PTSC Peholeum Olhhore Company Limited Conpany 1,204,462,980

Petovietnam College t88,13',1,450

Vbtnam Ener$/ Inspcction Joint Stock Company 992,67 5,3't 5

Total 13,378,983,878,216 14,879,664,105,059

Itcm Closing balance Opening balaoce

VbtnamNational lndustry - Enerry Group (| 9 46,664,129 ,079

Other dividends and profts payable 26,126,402,689 17,t79,1t9,535

Tota I 972,7 90,531 ,7 68 963,843,248,614

I' T

9 46,664 ,129,079
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PETROVIETNAM POWER CORPORATION - JSC
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Consolidated fi trancial statements

NOTES TO TIIE CONSOLIDATED FINANCIAL STATEMENTS (Continued)

These notes lorm an integral w, "; 
;;;';;;;a- b"-i"id i' 

"o'i'n"iion 
vtith the accompan)ing consolidqted

Cau Giay Distdct, Ha Noi City, Vietnam

rtnahcial stdlemenls.

19. OTHER PAYABLES

20.

Opening balanceClosing balanceIte m
94,399,933,56093,110,706,970a) Short-te rm

768,2'13,732768,273,732Petooleum Industrial And Civil Construction

Joint Stock Co

2,245,471,332
Payables for

msurance,

trade union fee,

healtt irsurance

msurance

sochl

and

3,665,264,168GE payables
3,33s,090,76517,867,507,245Short-term deposits, Pledges
7,986,764,525

Payab bs regarding equitization

60,577,42s,968Other current paYables
468,344,997686,117,270b) Long-term
468,344,997686,117,270term deposits, Pledges

Other payables

Long-

oPe balancebalanceClosin
\h-l)VNDa) Short-tcrm loans

| 27s,98\499 3222,422,033,660,7 44
Joint Stock ComrErcial Bank For Invest nent And

Of Vietnam
2,0t2,169,80/.,7034,441,940,1

Joint Stock Commercial Bank For ForeiSn Tradc of viemam

987,354y'01,850Vi€t Nam Joint Stock Commcrcial Bank For Industry And

Trade t1tI II 924 461
Ciribank 5l993I 399 919iet NHSBC Bank Ltd

7 03 64
vietnam Technolo al and Col1une rcial Joint StockBank

4 000l
Shinlnn Bank

LimitedThe S iam Cornnercial Bank Public
17I 19460't3 00

901 II
Commercial Joint Stock Bank

Vbtnam Bank lor iculturc and Rural Deve

Vbtnam Maritime Comme rcialJoint Stock Bank
t6,514 583

LimitedBank of China
114,1429,3 Er6.907,899 051,400

Total

ope brlancebalanceClosi-te rm loansb) Current ortion oflo VNI)VND
ttI 809884 89'74513 03

CLment loansof 00
of bondsCurent 11,249 l2 52 26l8 614962,4t2 091

Total
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SHORT-TERM LOANS AND OBLIGATIONS Un-DER FTNANCIAL I'EASES

2,528,546,596

7,986,764,525

79,781,257,942



PETROVIETNAM PO\ DR CORPORATION -JSC
Floor 8, 9, vietnam Petroleum Institute Building, Trung Kinh Suect, Yen Hoa Ward

Consolidated fi nancial statclrrents
Cau Giay District, Ha Noi City, Vietnam

NOTES TO THE CONSOLIDATED FINANCIAL STATEMENTS (Continued)
These notes lorm an integrql Wt of and should be read in conjunction wilh lhe dccompanying consolidated

rtnancial slalemenls.

23. owNER'S EQUITY

a) Detrik on investment capital of the owners

Charter capital

According to the Business Registration Certificate issued by Busincss Registration and Corporate Finance

Division - Hanoi Department ofFinance, the Corporation's charter capital is 30,678,455,880,000 VI{D'

Charler capital contribuled by shareholders as follows:

Closirg brlatrce Opcning balrnce

VND vhlI)

vttnan Nation .l Indsslry - Ener8/ Grovl

Othcr shareholdcrs

2.t.525,053,140,000

6.153,403,540,000

'19.94%

20_060/.

22,na,4A3,570,00X

5,589,72?,390,000

79.94%

20.06%

J0,678,.156,8E0,000 27,868,210,960,000

Shares

Closing balanc€ Opcning balance

Number of sharcs issued to the public

+ Odinoty sh es

Number ofoutstanding shares in circulatio!

+ Odinary st ares

Par value ofeach ordinary sharc OND)

3,067,845,688

j,067,845,688

10,000

2,786,821,096

2,786,82 t,096

10,000

\
\.
/it*

\
o
i
*I
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PETROVIETNAM POWER CORPORATION ' JSC

ni"ii, s, v,"d petroleum Institute Building, Trung Kinh street' Yen Hoa ward

statements

Cotrsolidated Iinancial

NOTES TO THE CONSOLIDATED FINANCIAL STATEMENTS (Cotrtirued)FoRM NO' B 09-DN/HN

These notes lorm an integrdt p-, i iil'iirifi i"-iad in coniunciion with rhe accompanying consolidated

trnqncial statements.

Cau Giay District, Ha Noi City, Vietnam

24, REVENUE FROM GOODS SOLDAND SERVICES RENDERED

25, COST OFGOODS SOLD AND SERVICES RENDERED

26, FINANCIAL INCOME

Prior quarte rCunent quafterItem
11,453,449,430,96032,520,632,067,043a) Revenue
17 ,381,339,7 53,02332,412,157,873,670Revenue of ebcfibitY sabs

42,502,542,61',729 ,7 41 ,3'7 0 ,980Revenue of service rendered
23,60't,135,32078,'732,822,393Revenue fom sales
95,629,767,298I t4 ,431 ,152,516b) Revenue from stakehoHers
95,629,767,298114,43 | ,152,516Fit ovi"tnam Cu Muu Fertiliur Joint Stock C

Total

Item Curent quarler Prior quarter

Cost of electricitY sold 25,856,444,382,325 15,534,669,550,968

Cost ofservbe rendered 176.521,455,791 7,805,506,502

Other cost ofgoods sold 77 ,100,977,r94 22,817,559,454

Total 26,110,066,815,310 13,565,292,616,924

Prior quarterCurrent quarterItem
282,0t3,7',16,722s46,658,93'1,603Interest on depo sis at banks (excluding Pvcombank)

39,504,154,21067,532,506,81lderest on deposits ofPvcombank
90,865,510,00034,013,920,00DMdends and pro fits received in cash or norFmonetary assets

Realized foreign exchange gain

533,4',11,0402,905,978,803Deta s: + Realbd fureign exchange gairs during the Period;

14,008,967,931
+ Unrealired foreign exctrange gaim fiom reva

rnonetary items denominated in forcign curencies at the end of

dthe

luatkrn of

1,562,000,000
Otler fnancial income

665,120,311,153Total

32

32,63s,063,219,559 11,s49,079,198,258

4t4,478,911,972



PETROVIETNAM POWER CORPORATION - JSC
FIoor 8, 9, Vietnam Pekoleum lnstitute Building, Trung Kinh Sbee! YeD Hoa Ward Consolidrted fitrancial
statemcnts
Cau Ciay District, Ha Noi City, Vietnam

NOTES TO THE CONSOLIDATIID FINANCIAL STATEMENTS (Continued)llORM NO. B 09-DN/HN
These notes form an integral parl of and should be read in conjunclion wilh lhe accontpanying coasolidaled

rtnancial slotemekts.

Current quarter Prior quarter

Income from disposal and sales ofproperty 28,703,704

Inconrc from conpensation 569,971,940 91,06t,733

Other incorne 4,356,172,160 4,416,569,211

Total 4,954,847,804 4,507,630,944

3I. OTHER EXPENSES

Item Current quafter Prior quarter

Expenses from contraot breach

violation
37,2s2,436

Other expenses 4,904,292,545 4,820,442,878

Total 4,941,544,981 4.,820,442,878

32. BASIC EARNING PER SHARITS

The calculation ofbasic earnings per share for the period from Ja raty 1,2026toJ\ne30,2026 is based on the
pro{it attributable to the Corporation's common stockholde6 and the weighted average number of common
shares outstanding.

Currctrt qusrter Prior quart! r

Profit allocaled to shareholdcrs holding corrunon shares (\ND) 4,718,202,087,755 1,t47,501 ,X2,O4l

Appropriation to bonus arld welfarc funds during the period (\4\1D)

Profil for celcuhting brsir cxrri'rgs pcr shere (\OiD) 4,7r8,202,087,755 1,047,507,252,040

wei8hled averagF number of common sharcs (CP) 1,06?,845,688 2,341,87 I ,640

Bosic crrnings p.r share (VND/CP) 1,53E 417

33. COMPARATIVE FIGURES

Comparative figures are figures on the Corporation's Audited Consolidated Financial Statements for the

fiscal year ending December 31,2025 ar,d Consolidated Financial Statements lbr the second quarter of

2025 for the acaounting period ended June30,2025.

)
lt
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NOTES TO THE CONSOLIDATED FINANCIAL STATEMENTS (Continued)FO RM NO. B O9-DN/IIN

These notes lorm an integral

lnancial stateme ls.

part of and should be read in coniunction with ng consolidated

Nguyen Thi Horg Hanh
Preparcd by

Chu Quang Toan
ChiefAccourltatrt

Le Nhu Linh
General Director

Itanoi, July 27, 2026
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