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PETROVIETNAM PO1YER CORPORATION - JSC
Vietnam Peroleum Institute Building, 199 Nguyen Tuan Srr., Ha Noi Separcte fi nancial statements

BALANCE SHEET
As at June 30, 2026

FORM B, OI.DN
UNiT \TND

AS S ErS Co& Notes Openinq bolance Erding bolance
CT]RXE{T AS S EIS 100 43,566,804,t06,4,{0 26.89s.652,013,612
{L00 = I 10+120+130+140+1s0)

I. Cash and cas h equiralents ll0 I 9,615,477 ,9 44,458 6,280.7 46,606,139
I11 2,383.389.944.4s8 880,146,606,439

2. Cash equivalents n2 7,232,088,000,000 5.400.000.000.000
l Short-t€rm fi nancirl inlcstments

l. Held-to-Maturity InvestnEnts
120 10,251.542,594,954 7 .7 52.622.411 .995
12i 2a 10,251,54\5%,954 7 ,752.644t\n5

IIL Short-term receiraHes 130 20 ,401 ,1 | 4,932 .694 10,t 71,149,404559
l. C\Eent trade receivables 131 3 20,415,943213,86r 10.024,793,906.5 l7
2. Cudent advances to suppliers 132 312.17 6,762385 358.639.819.610
3. Other cunent receivables 135 294,911 ,306,4@ 323;152.386,7 42
4, Provis ion for short-tem doubtfuldebts 136 5 (67 5,32L350.161) (536.036.708.3r0)

Iv. Itrrtntories 140 2,246.829 ,7 t3,091 | ,122 ,911 282 ,098
L lnventories 141 6 2,U6.829,1t3.091 r,72291t,282,098
Curr.trt Hologicd rs sets 150

vL Other curr€nt xsse(5 160 1 ,045,239 ,621 ,243 9 68,222;38 ,s2t
l. Current pr€paid elpenses 161 l0 rn ,66,2,333,19 I19,355,971.078
2. Value added taxdeductibles 162 937 ,511,288,124 800.087.56,735
3. Ta)€s arld rcceivables fomthe State budget 163 l3 48,179,110,708
4. Olher cunent ass ets 165

B N O N-CURR-E,IT ASS E-tS 200 48.876.528.731345 49 ,424 ,923 467 ) 49

Q00=21 0+220+23 0+240+250+260)
I Non-curr€nt receiraHes 210 11 4 ,409 .097 ,400 559,803,000

l. Other nonrurrcnt receivables 2t5 474,409.W7 ,4N 559,803,000
Il. Fixed asselJ

L Tangible fL.€d assets

220 38,046,498,091,434 38,991 ,447 ,978,613
22r 8 38.017,200.185.844 38,967.950,183,831

- Costs 222 72,t58,6t5,t08,237 7 l ,542,829,47 8,759
- Accumulated depreciation 22i (34,14t,414,C22,393) (32,574,879,294,928)

2. Intalgible 6€d assets 227 9 29,297 ,m5,5m 29,497 ,794,782
- Costs 228 95,752,548,853 9t,890,548,853
- A ccurDulated deprcciation ))o (66,454,643,263) (62,392,754,071)

IIL Non{urrent tiological assets 230
Iv Inrestment property 210

Irng-term unfi nishrd ssseh 250 198,981,941,146 848,932,486,195
l. Cons truction-in-pro gries s costs 252 1 1 .984.941.146 848.932.486.195

vL Long-term fi nancisl in\tstment 260 2b 5,903 ,649 .442,899 5,903,649 ,442,899
l. Llvestment in subsidiaries 261 5,101,578,439,397 5,10t ,518,439,391
2. lnvestments in associates 262 140,887,500,000 140,887,500,000

3. Equity iDvest,rEnt in anotlerentity 263 696,610.157 5N 696,6t0,151,500
4. Provision for long.term fmancial investrrEnts 264 (35,427 ,253,998) (35,427 253.998)

\/II Other long-term asses 210 3.652,987,158,.t66 1 ,67 4 333 ,7 56 ,642
l. Non-current prepaid epenses 271 l0 \904,5n,923,308 \926,214,548,391
2. Defened income tax as s ets 212 80,851,406,274 80,857 ,406,2',14

3. Non-curEnt equipnEnt, rnaterials and spare parts 273 667,536,828,884 61,261,801,911

TOTAI ASSETS (280=100+200) 280 92,443 )33 ,537 ,7 85 76J2057s510,951
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PETROVIETNAM POWER CORPORATION - JSC

Vietnam Petoleum Institute Building, 199 Nguyen Tuan Str., Ha Noi Separate fi nancial statements

BALANCE SHEET (Continued)
As at June 30, 2026

FORM B. OI-DN
Unit: \rND

RES OIJRCES Code Notes Opening bolance FJrding balrrlcc

LIT{BILITMS 300 s4,621,957 212,842 45,085,81s,rs4r93

t Curr.nt lirtilitirs 310 3 4,612 39 6 ,560 ,926 26,618316961,964

l. C\rrc[t tmde payables 3ll t2 l l,46t,l18,184,720 13,5s4,410J20,295

2. CuEent advances ftomcustonE6 312 r3,05J,804,799 12,r10,615,053

3. Tar@s and payables to the State 314 l3 3?3,380,02r,9t8 I1,609,960,458

4, Payables to ernployees 315 122,84r,543,365 355,501,098,204

5. Curent accrued epenses 316 I4 2,814,050,137,183 933,014,801,603

6. C\nent unearned revenue 319 16 21,297,534,247 4,802,191,182

7. Othcr currcnt ables 320 l5 1,020,289,8 1 r,959 |,015,442212,W

8. Curent loans and obligations under financial leases 321 1t t7 ,014,268,415,499 9,201,?01,166,584

9. Provisiorls for current payables 322 t'l 1,472,054,420,133 t,4't2,054,420,133

10, Bonus and wElfate firnds 323 300,040,68?,103 I t7 ,610,021 ,7 54

IL NoD-curre t liabiliti.s 330 20,009,560,651p l6 18,407,{98,186J28

l. Other notr-currcnt payables 338 15 28,155,441 28,155,Mt

2. Non.cunE[t loans aod obligations utrder fnance
leases

339 1t t1 ,868,t99,092,642 16.263;181,302,907

3. Provisions for long-tem payables 343 11 2,033.300,483,254 2,033,300,483,254

4. Fu.rds for Science and technology developnEnt t08.032,920,519 [0,388,244,726

B. EQUITY 410 37,821.376)24943 3t 23 4 ,1 60 356 ,668

l. Owner's capital contributiol 411 l8 30,678,456,880,000 2?,868,210,960,000

- Voting Ordinory shores 30,678,456,880,000 27,868,210,960,000

2. Share premium 412 (896,240,000)

3. Fund forinvestrEnt and developrEnt 418 t,835,662,293,163 993,667 ,089,199

4. Retained eamings 420 J,308,t53,391,180 2,312,882,306,869

- Retqined ea ings oflhe prior period I,269,942,539,572 688,89),898,941

- Retdined earnings oflhe cutenl period 4,038,2 r0,851,608 1,683,990,407,928

TOTAI RXSOIJRCf,S (440 = 300 + 400) 92,443 333 ,531 ,7 8s 76,320575,510,961

2
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PETROVIETNAM POWER CORPORATION - JSC

Vietnam Peaoleum Institute Building, 199 Nguyen Tuan Str., Ha Noi Separate fi nancisl statements

TNCOME STAT:EMENT
Fron January 01, 2026 toJune 30,2026

FORM B. O2-DN
Unil: MtlD

rT${s Codt Notcs Qu!rter 02
Ac.uEulahd fron tbc b.girlilg oftheycsr

to lh. !!dofQ2

Yesr 2026 Yc.r2025 Yerr 2026 Yerr2025

l,
R.\,!!oa from good sold rnd 3.nicas

rculcrcd
0t l9 17,081,399,46E,E96 6,908Js6,051,028 26,13t,699 ,686,tzl 13?46,791,596,995

2. Revenuc d€ductions 02 0 0 0 0

3.
Net rrrt[ue fro6 srler of goo* rrd
seflicc! rerderad

10 17,081,399,46E,r96 6,90rJs6,051,028 26,7tt,699,686,121 13?46,791,596,995

0 0=01"02)

Cost ofgoods sold.nd slrviccs

rEndarEd
t1 20 13,040,489,%2,49 6299,889,066,889 21)%,156,964119 t2,0s6yn28E,t0t

Cross lrofit fron srle! of8oo& ,rd
scrricat randered

4,040,909,506,t97 60E,466,98.r,139 s341,9 42,721 ,644 1.189,E19J08"E94

(20 = 10 "11)

6 Firancialincom 2l 260,659,n1,119 A8,n0fi2,074 482,44,669,828 508249248,964

1 Financial expcrNEs 2i 463,6t5;151 ,021 34'1.635264,130 8?5,382,056,012 419,241 ,4t9,U9

-r, vr,.rr Irterest ery€ns. 24 466,55311322.l 89,852,623,07r 814,736)6,117 166,U5269,n5

8 Selling oeenses 25 0 0 0 0

9 Administration epenses 26 15 359,091,958,027 I 14,m0,700,319 535,69J,148,143 406,811,63t,648

1 0. N.t prolit from bus id$ s oF.rtiotr 3,478,E61,s18,528 29s,651,451,76{ 4,113?68,187)17 811,947,504J61

60 =20+22{21+25+26))
1r Otheatrcom '31 2) 2,073,581J01 1.85 1.690.295 J,501,?85,334 3,6f,9,1Ut14

\z Otherepenses 32 24 1.507.165,472 1.045.011,094 4J19,9m328 3,998,912,8 r9

t3. Ot[er profit {0 566,417,829 806,6s910r -r,038,195,094

(40 =31 -32)

I4. TotrlAccounting Prolit Belore Trx 50 3,479 ,421 ,9r$57 296,{5E,110,965 4,412,229,9911,21 811,617,894,0r6

(50=30+a0)

l5. C)xrc[l Olpomte Incoirr TaxEgcllse 5t 1282t1,440,649 6$5,8fi!29 l?4,019,140,615 30291,t24,54

'14. Defercd ,ncorIE tax eryens es 52 0 -3.855.401.610 0

Profit rfter Corporate IncoDc Trx 60 I,tit,216,495,7 08 29r 967 ,652,t 46 4,038,210,851,608 785,180,171,124

(60 =50 -sl)

4
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PETROVIETNAM POWER CORPORATION . JSC
vietnam Petroleum Institute Building, 199 Nguyen Tuan Str., Ha Noi Separate financial statements

CASH FLOW STATEMENT
From Janxary 1, 2026 to June 30, 2026

FORM B. O3-DN
unit: vND

FromJrtrurry01,2025 to

Jutr.30,2025Co&
FromJrtrurry0l,2026 to

June30,2026IIII|IS

L Cash lov tromoperatinq qctivities

811,617,894,0164,412,229,992,2230lI ProfitlEfore t r
2 Adjustmen6 for

7%,639,504,71402 \sn,974178,908- Deprcciarion olfD€d assets and investlrEnt prcPerties

613,124,786,0251t9,285,64r,85103- Provis ions

117 220,917,E2201 ( 14.008,%7,931)-Cnin/loss frome)€haDge mte d fercnccs arising ftomrcvaluation

ofnDnetarv itenB denomjnated in forcign cuneocles
(s082492489&)(4{r,s17,t2j,475)05- Cain and Ioss i'ominvestmnt fnarcial activities

16,84s,26991s834,13636,7 t7rx- Iolercst epense

2,075,199,123,68808 6,17E,70038E2933. Operrting proft hefort nloremenls in xorki[g cailrl
(1,430,7v,524JM)09 0 0,889J.44,323,833)- Decrcase and Incrcase ofthercceivables

(524A87 ,11s:n1)l0 (524193157,e06)- Decrcase and IncEase of,nventorks

242.98f,t09,6191 0,003,91 1,19r,688ll- Incrcas€ and decrcase ofthc payables (cEluding losn intercst,

and OT)
56,852,U70,791t2 40.708.990,173-lncr.as€ and decrea!e ofprepaid e4enses

(6r 5,463,E54,r l5) ( r sJ889,67,896)l4- Paid interEst

62,6n.967,999\(25,434,891,549)t5- Paid Corporate inconE tax
(86,3%,426,14t)9,750,406,69817- Other outflows for business activities

1 31 ,728 ,69 0,9 8 520 t,t97)17,176,103Net cash generule.lltom operdting oclivilies

Cash Jlow lrom investing dclivilies

(1,958,001,091316) (3,767,448,91s,477)2lI
Outflow for procurEnEnt and construction offD€d asscts, ard other

Non{ufient assets

22
Pmceeds lromdisposal and of fDed assets, and otherNon-cumnt

assets
2

(8.291 ,648,226,778) o,nl,797,787 ,862)233
Outflows forlending and purchasing debt instrun€nts ololher
entfies

t ,020,203,3%,407t,905,194,534,87 54
Cash recovered fromlendjng an selling ofdebt instrunEnts ofother
oDtities

(78,000,000,000) (30,000,0m,000)5 Outflows for investnEnt in otherentities 25

265 Cash recovered from investnEnts n another entity

329,932,4't1,634 512,435,764,106276 lncollE frominterEst, divideDds and profits

6,09 7,9 22 3 09,5 t 5 ) (s,186,607,s12226)Nel cash lloy) lrofi inrestnenl 30

1. Cash llots fro lna cialoctivilies
t1 ,36523t,r4,n2ll 18)41,307 ,c9,.'611I Proceeds from bonowings

( r 1,3 12,551,618,539) 03,r31,m5,684,4s1)342 hincipal repaynEDts

363 Dividends and pmfits paid to owners

123120s13032140 7,03 0,7 5 5 ,171 ,1 3 2Nel cash lo* gerreraled b! lnancial octiviliet

50 3 ) 3 0,0 50,i 10,6 s 0 o ,1 1 7,6? 3,120,9 20 )Nel cash lo* dutlttg the period (20+ 3 0+ 10)

1096J529110,85760 62t0,716,606/39Cath and cash equl|alehls at the beginning ofth. p. od

t,s41694,680,91 ,369
Inpacl oflor.lgn erchanga tule chonges on for.irn curr.nc!

9 ,6 I S,177,911 ,1 5t 9,8t5,657512,r06Cash and equii,alenls at lhe end oflhe peiod (70=50 + 60 +61) 70

III
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PETROVIETNAM POWER CORPORATION . JSC

Vietram Petroleum Institute Building, 199 Nguyen Tuan Str', Ha Noi Separate fi nancial statements

I. TITE BUSINESS OPERATION CIIARACTERISTICS

l. Form of capital owuership

PetrovietnamPowerCorporation-JointStockCompany(hereinafterreferredtoas,,the
corporation,,) was established on the basis of equitization of the Petrovietnam Power

Corporation J One Member Company Limited under Decision No. 1759lQD-DKVhl dated July

28, i015 ofthe Board of Members of vietnam Oil and Gas Group'

The Corporation officially opemted as ajoint stock company from July l, 2018 according-to

the Certificate of Business itegistration of a Joint Stock Company, registered for the 13th

change issued by the Departrnent of Plarming and Investnent of Hanoi City on July 1 

' 
20 1 8

The company's charter caPital is: 30,678'456,880,000 VND

Total Number ofshares: 30,678,456,880 shares; The par value per share is 10,000 VND

The corporation,s shares were officially registered for trading on the UPCOM exchange on

January 3t,2018, and were listed on HOSE from January 14,2019 with the stock code POW'

2. Main business lines and activities

Normal production business cycle

The Company's normal production and business cycle is conducted within a period not

exceeding 12 months

4- Business structure

Power generation; Industrial and consumer electuicity trading and sales; Power plant

manageirent and operation; Short-term and specialized industrial training services; Skilled

laborirovision for power plant and industrial facility operation and maintenance; Installation

of electrical systemi at construction sites; Management services for power projects, eleclrical

construction ctnsulting services; Warehousing and storage ofgoods; Wholesale ofsolid, liquid,

gaseous fuels and reiated products. Construction of power plants and electrical industry

frojects; Constnrction and development ofpower infrastructure, medium and low voltage grids;

indlpendent Power Producer project investment and construction; Construction, development,

and management of Clean i)evelopment Mechanism CDM power projects; Services for
purchasing electrical systems at construction sites; Trading in equipment, materials, and spare

parts for alectricity production and trading; Provision of information technology services;

irovision of Certified Emission Reductions (CERs) from power projects; Research and

application of new technological advancements in power project investment and development,

utiiiring 
"n".gy 

.ources such as: Wind power, solar power, nuclear power; Providing technical

servicei, operations, training human resources for operation management, repair, maintenance

for electricity production and business; Renting meam oftransport, cranes, and towing; Trading

in ash, slag, and scrap products; Importing and exporting energy, raw materials, equipment,

supplies, and spare parts for electricity production and business; Importing and exporting the

products traded by the Corporation.

The Corporation's main activities include business and operation of power plants that have

generated commercial electricity, including Nhon Trach I Thermal Power Plants, Ca Mau I
Power Plants, Ca Mau 2 Power Plants and Vung Ang 1 Thermal Power Plant.

. D€pendent accounting units:

8



PETROVIETNAM POWER CORPORATION - JSC
Vietnam Potroleum Institute Building, 199 Nguyen Tuan Str., Ha Noi

Branch ofPetroVietnam Power Corporation - JSC - PetroVietnam Ca Mau Power Company;
Branch of PetroVietnam Power Corporation - JSC - Petrovietnam Power Nhon Trach Joint
Stock Company;
Branch ofPetroVietnam Power Corporation - JSC - PetroVietnam Power Ha Tinh Company;
Branch ofPetroVietnam Power Corporation - JSC - PetroVietnam Power Fuel Company;
Branch ofPetrovietnarn Power Corporation - JSC - Power Project Management Boaxd;
Bfanch ofPetrovietnarn Power Corporation - JSC - Petrovietnam Power Technical Service
Center;

Subsidiaries:

Ownership
rate

Voting
rate Main

actiyiti€s
Company name

Daktlrinh Hydropower Joint Stock Company

Hua Na Hydropower Joint Stock Company

Petmyietnam Power Nhon Trach 2 Joint Stock
Company

Petrovietnam Powff Services Joint Slock Company

PetroPower Renew8ble Energy Joint Stock Company

Associates

("

Owoership
rate

('/.)

Power
gene.ation
Power
genemtion
Power
generation
Service

Power
genemtion

Main activities

Power generation

Power generation

95.27o/o

80.72o/o

59.37%

51.00%

51.00%

95.27o/o

80.72%

59.37o/o

51.00%

51.00%

I
I

(l.Compauy Name

Song Hong Energy Joint Stock Company

Quang Ninh LNG Power JSC

44.070/0

30.00%

44.07o/o

30.00%

Voting
rete

("t")

5, Number of employees as of30 June2026: 1,337 employees

9
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PETROVIETNAM POWER CORPORATION . JSC

Vietnam Petroleum Institute Building, 199 Nguyen Tuan Str', Ha Noi Separate fi nancial statements

U, ACCOUNTING PERIOD, CURRENCY USED IN ACCOIJNTING

1. Accounting period

The Company's fiscal year begins on January 0l and ends on December 3l of each year'

2. Functional currency used in accounting

Vietnamese dong (M\lD)

III. APPLICABLE ACCOUNTING STANDARDS AI\ID REGULATIONS

l. Applicableaccountingstandards

The company applied the Enterprise Accounting Regime issued under circular 9912025rff-

BTC dated October 27 ,2025 of the Ministry of Finance

2, Compliance Statement with Accounting Standrrds ond regulations

The financial statements of the corporation have been prepared in accordance with vietnamese

AccountingStandards(VAs),thevietnameseaccountingsystem,andotherrelevantprevailing
regulations in Vietnam.

Iv. APPLICABLE ACCOUNTING POLICIES

The significant accounting policies adopted by the Coryoration in preparation of the financial

statements are as follows:

Cash and cash equivalents

cash and cash equivatents inctude cash on hand, demand deposits, short-lerm, highly liquid

investments that arc readily convertible to known amounts of cash and are subject to an

insignificant risk of changes in value.

I

2. Financialinvestm€nt

H el dlo-mat u iO I nve dments

Held+o-maturity investments include those investnents that the Company has the intention and

ability to hold until matufity. Held-to-maturity investments are term bank deposits with the

purpose of eaming periodic interest.

Inveslments in subsidiaies, investrnen s in associales

IrN es lm enl in sub sidi aries

Subsidiaries are companies controlled by the corporation. conlrol is achieved when the Parent

company has tlle power to govem the financial and operating policies of an investee so as to

obtain benefits fiom its activities'

IrMestment in an associates

An associate is a company in which the corporation has significant inlluence but is neither a

subsidiary nor a joint venture of the corporation. significant inlluence is the power to

participaie in the financial and operating policy decisions of the investee but is not control or
joint control over those policies.

Inveslment in other entities

l0
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3, Receivables

Provision for doubtfirl receilables is made for receivables that are overdue for six months or
more or receivables that are unlikely to be paid by the debtor due to liquidation, bankruptcy or
similar difEculties.

4. Inventories

Inventories are measured at the lower oforiginal cost and net realizable value. The original cost
of inventories includes direct materials, direct labor and, where applicable, those overheads
incurred in bringing the inventories to their present location and condition. Inve ories are

accounted for using the perpetual inventory method. Inventories cost is valued using the
weighted average cost method. Net realizable value is determined as the estimated selling price
less the estimated costs of completing the product and the costs to be incured in marketing,
selling and distribution.

The Corporation's impairment provision is made in accordance with cunent accounting
regulations.

5. Other tangible fixed assets

Tangible flxed asse*:

Fixed tangible fixed assets are stated at original cost less accumulated depreciation.

The cost of purchased tangible fixed assets comprises the purchase price and any other costs

directly attributable to bringing the assets to working condition for their intended use. For fixed
assets formed by basic construction investment by contracting or self-construction and
production, the cost is the final settlement price ofthe construction project according to current
investment and construction management regulations, other directly related costs and
registration fees (if arry). In case the project has been completed and put into use but the final
settlement has not been approved, the cost of fxed assets is recognized at the estimated cost
based on the actual cost incurred to acquire the fxed assets. The estimated cost will be adjusted
according to the settled cost approved by the competent authorities.

Tangible fixed assets are depreciated using the shaight-line method over their estimated useful
lives, as follows:

Current
period

IYears]
Buildings and structures
Mirchinery and and equipment
Means oftransport
Office equipment
Other fxed assets

Gains and losses arising from the liquidation or sale of assets are the difference between the
proceeds from the liquidation and the carrying amount of the assets and are recorded in the
lncome Statement.

'i

(

Y

)t

1
7

t
I

i

6

7

6
3

3

10

5

5

l1

Separale fi nancial statements

Equity investments in other entities reflect investments in equity instruments but the
Corporation has no control joint control or significant influence over the investee. Equity
investments in equity instmments ofother entities are stated at cost less any impairment losses.

Receivables represent the amounts recoverable from customers or other parties. Receivables
arc presented at its carrying amount less allowance for doubtful receivables.
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Inlan gi b le Jixzd assets

Intangibte fixed assets include land use rights, computer software presented at original cost less

acculiulated amortization. Land use dghts with a limited term are amortized using the straight-

line method based on the land use period. Perpetual land use rights are not subject to

depreciation. Computer software are depreciated using the straightJine method over their

estimated useful lives which is 3 years.

6.

7. Prepaid expenses

Construction-in-progress costs

Assets under construction for production, leasing, administrative purposes or for any other

purpose are recognized at their original cost. These costs include the necessary expenses to

"teite 
the asset, auch as construction costs, equipment costs, and other related expenses and

interest expense in accordance with the corporation's accounting policies. These costs will be

transfened to the original cost of ftxed assets at the provisional price (if there is no approved

settlement) when the assets are handed over and put into use.

According to the State's regulations on investment and construction management, depending on

the management level, the settlement value of completed basic construction works must be

approved by competent authorities. Thereforg the final value of the basic construction work
may change and depends on the settlement aPProved by the competent authorities.

Prepaid expenses include actual expenses that have been incurred but are related to the business

performance of many accounting periods. Prepaid expenses mainly include prepaid insurance

for assets and power plant operations, maintenance ald repair costs, land rentals, office
renovation costs and other prepaid expenses.

Prepayments for property and power plant operation insurance are made under insurance

contracts and allocated to expenses corresponding to the insurance period'

Maintenance and repair costs are allocated to the income statement using the shaightJine

method over the term of the long-term maintenance and repair agreements that have been

signed.

Land rental is allocated according to the actual rental period in the land lease conhact.

Other prepaid expenses are considered to have the potential to provide firture economic benefits

to the Corporation. These costs are capitalized as prepaid expenses and allocated to the Income

statement using the straight-line method in accordance with current accounting regulations,

8. Accrued expenses
Accrued expenses include interest expenses payable and some other accrued expenses that have

not been paid but are estimated and recorded as expenses dwing the period.

Interest expense is recognized on the basis ofprincipal and interest.

Other accrued expenses are expenses that have been incurrcd during the period but have not yet

been invoiced from suPPliers'

9. Provisions for payables

Provisions are recognized when the Corporation has a Plesent obligation as a lesult of a past

event, and it is probible thut the Corporation will be required to settle that obligation. Provisions

12
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are determined based on the estimate Board of Management ofthe expenditure required to settle
the obligation at the balance sheet date.

10. Liabilities

Liabilities are recognized in the Corporation's Financial Statements when the following
conditions are met: (i) it is probable that a cash outflow will be required to settle the present
obligation, and (ii) the amount ofthe liability can be measured reliably.

The classification of liabilities into long-term,/short-term is made at the time of preparing the
Financial Statements based on tlte remaining term ofthe payables.

11. Loans

Loans are reflected at cos! detailed by each lender, each loan agrsoNnent and each type ofloan
asset.

The classification of loans into long-term./short-term is made at the time of preparing tle
Financial Statements on the basis ofthe maturity date from the time ofpreparing the Financial
Statements.

The revaluation of foreign currency loans at the tirne of preparing the Financial Statements is

canied out in accordance with current regulations. Exchange rate differences arising from the

settlement and end-of-period revaluation offoreign currency loans are recognized as financial
income or expenses.

12, Borrowing Costs

Borrowing costs directly attributable to the acquisition, construction or production of a

qualifring asset that necessadly takes a substantial period of time to get ready for its intended

use or sale are added to the cost of those assets, until such lime as the assets axe substantially
ready for their intended use or sale. Income arising from temporary investrnent of loans is
recorded as a reduction in the original cost of related assets. For separate loans for the

construction of fixed assets or investment real estate, interest is capitalized even if the
construction period is less than 12 months.

All interest expenses costs (excluding capitalized interest) are recognized in the income
statement as incurred.

13. Equity

Equity recognized in the Financial Statements includes investors' capital, capilal surplus,
retained earnings, funds, undistributed profits, exchange rate differences and asset revaluation
differences, In which, Owner's capital contribution is recognized according to actual
contribution.

14. RevenueRecognition

Revenue from sales and services rendered is recorded in accordance with Vietnamese
accounting standard VAS No, 14.
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Interest income is recognized on an accrual basis, determined based on the balance of deposit
accounts and the applicable interest rates.
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Interest from investments is recognized when the Corporation is entitled to receive the interest.

15. Other accounting methods rnd principles

Foreign currency

Transactions arising in foreign curencies are converted at the exchange rate on the date ofthe
transaction. Balances of foreign currency monetary items at the balance sheet date ale translated

at the exchange rate on that date. Exchange rate differences arising during the year are

recognized in the income statement.

Tax
Corporate income tax policies:

- For Nhon Trach 1 Thermal Power Plant, according to Investment Certificate No'
47l2lOOOO93 dated December 28, 2007 , Nhon Trach 1 Thermal Power Plant (Petrovietnam

Power Nhon Trach One Member Limited Liability Company) were entitled an annual corporate

income tax incentive rate of20% ofprofits eamed within l0 years from the date of operation

and 27Yo in the following years. Nhon Trach I Thermal Powe! Plant was exempted from
corporate income tax for two years from the date oftaxable income and had a 50olo reduction

in tax payable for the following three years. From August 1, 2008, Petrovietnam Power Nhon
Trach One Member Limited Liability Company was merged into Petrovietnam Power
Corporation and converted into a dependent accounting unit. 2014 was the last year that the

Corporation applied to a 50% reduction in corporate income tax payable for the Nhon Trach I
Thermal Power Plant project.

- For the Ca Mau I Power Plant and Ca Mau 2 Power Plant projects, according to

Investment Certificate No. 61101000098 dated March 31,2010 issued by the People's

Committee of Ca Mau province, these two project were entitled to tax exemption for 4 years,

and a 5Oo/o reduction in tax payable for the following 7 years. 20ll was the last year that the

Corporation applied a 50% reduction in corporale income tax payable for the Ca Mau I Power
Plant and Ca Mau 2 Power Plant projects.

- For Yung Ang I Thermal Power Plant, according to Investment lnc€ntive Certificate
No. 0I/KKT dated February 12,2008, Vung Ang I Thermal Power Plant were entitled to a
corporate income tax rate of I 0 % for 1 5 years from the date of operation. It was exempted from
corporate income tax for 4 years from the date of taxable income and had a 50olo reduction in
tax payable for the following 9 years. When the project is completed and put into operatiorl it
will be submitted to the Prime Minister for a l0olo corporate income tax rate throughout the

project implementation period. 2020 wu the last year that the Corporation were entitled to a
50% reduction in corporate income tax payable for the Vung Ang I Thermal Power Plant
projed.,2024 was the fourth year that Vung Ang Thermal Power Plant were entitled to a 50oZ

reduction in corporate income tax payable. The corporate income tax rate in 2024 ofthe Vung
Ang 1 power plant project was l0%.

Other taxes are applied according to curent tax laws in Vietnam.

t4
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Item Opening balance Frrding balance
Cash on hand 2,666,221,112 2,246,6t8,t52
Bank Demand deposit 2,380,723,723,346 818,499,988,287

Cash equivalents (*) 7,232,088,000,000 5,400,000,000,000

Tot l 9,615,471,944,458 6,280 ,7 46,606,439

ADDITIONAL INFORMATION FOR ITEMS PRESENTED IN THE BALANCE SHEET AND
INCOME STATEMENT

1, CASH AND CASH EQUIVALENTS

Details ofdemand deposits I

BAN.K Amount Term
Citibank 799,465,986,285 Dernand

2 Saigon - Hanoi @rrurrcrcial roint Stock Bank 345.186.166,914 Demand

3 Joint StockBank for InvestfiEnt and Devclop[Ent ofMetnam 725,q2r,490,296 Dernand

4 Other banks 5r0,150,079,851 Dernand

Total 2 ,380 ,723,123,346

Details of cash equilalenh :

2. FINANCIALINVESTMENTS

a, Short-t€rm held-tG.mrturity investmetrts

No BAM< Amount Term
I Vretnamroint Stock ComrErcialBaok for Industry and Trade 1,400,000,000,000 3 rnonths
1 Nam A Comrrcrcial Joint Stock Bank 950,000,000,000 Fromlto3rmnths
3 Military Corr]trErcial Joint Stock Ba[k 1, 179,550,000,000 Fromlto3[pnths
I Mctnam Public Joint Stock ConnErcial Bank I ,0m,000,000,000
5 Joint Stock Bank for Inv€strEnt and DevelopnEnt ofVietnam 952,538,000,000 Fromlto3rnonths
6 Vietnam Bank for Agrlculture ard Rural Developrrrcnt 750,000,000,000 Fromlto3Imrlths
7 Other banks l ,000,000,000,000 Fromlto3rrDnths

Total 7.232,088.000.000

Items

l ing blhme Opening bdame

Cost Recovembh mounl Pmvirion Cml
Recovenble

rD0urt
Pmrision

!ukfolhrcsh..nl !nd &yebDEnl of Vrh&[ r.r!,170.000.m l,88,l7o,frqm 6B,lm,m,m 6B,lfl,m,m

YEIMn hblb loht stod G[mrid fuik r,l5i,mqm,fl[ r,lJi,000,m0,m 20i,m,m,m0 10i,0r,mm

Saigoo .Haoi Om.dd lobt $ocl Bark l,t70,m,qm l,8m,flro,m,m t,870,m,m,m 1,870,m,m,00

Miliky Coundd Joint Slo(l Bok r:23,r5t904,1r0 Ifi,15E,904,110 &0,000,m,010 @m,m,m

trlilmoBarlforAflilultrra fu rslDvebpnHt t,lm.m,m.m I,lm,000,m,m 980,010,fl10,000 $0.m,m,m0

0furbuk lrd erlrted irtcrsl r.0E0.2r3,690,M 1,0t0,2r3,s0,M lJ2{,{514 ,995 1,424,45141t,99i

MTIL l0Jsr54lj94Js,r roJs15oJ94Js4 1,1 in ttgs 1 ]st,6111 p95
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(+) Cash and cash equivalents reflect deposits at credit entities with terms of no more than 3

months.
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Itrm

l ing brhncc op.ning hllmr

Cost
Rrcovcnbla

rnmunt
Provhion Cosl

Rccovanbh

tlJlounl
Pturhion

Invrsftr nt in !uheidhrirN t,101,5',7t,{J9J97 5.093,EE2r99,EE2 7,696,139,515 5,101,57t,439,39' 5,(D3,tt2,t99,tt2 7,696,139,515

&k&inh Hldopor q Joht Stock Coqany I ,105,1 I 0,t00,000 I,105,1t0,800,m0 1,l0J,t 10,80qm0 1.105,110,800,000

Hua Na Hldopowfi Joti Slock Colrpsrry r.898,72?,600,m0 1,898,72?,600,m0 1.898.?27,600,m0 1,89t,?27,600,0m

Pctovitam Po\ltr Nt n TBct 2 Joht Slock

ConprIty
1,883,540,039,39? t,883,540,039,397 1,E83,540,039,3E7 1,883,540,019,397

Pctovi.t"ari Pow! Scni.s Joint Slock CoiPry ?6,500,m0,m0 76,500,000,m0 ?6,500,m0,000 76,tm,000,0m

R.lr\labb ErtB ]oil Slock
lr,?00,000,000 t30,003,860,485 7,696,r39,515 l3?,?00,000,m0 130,m,860,485 ?,696,139,515

Invcihrnt i! ur ochlat, Johl vtntut r,ro,tt7J0o,o00 136,251,195,770 ,r,636J04,2r0 140,t87,500,000 136151,195,7?0 4,636,3{X,230

Sory Hong E:EIE/ Joil Stock Colrplriy 12,ttr,500,m0 32,tE7,500,m0 12,88?,5m,m0 12,88?,500,0m

Qurg Nirh tNG Pows JSC 108,m0,000,m0 t03,363,695,70 4,616,104,230 10t.m0,000,000 103,363,695,7?0 4,636,104,230

Inv.!ftEnl h olltr rntilia! 696,610,75?,500 613,515p4?Jt' 696,610,757,500 673,5t5,941 lA1 23,094,&orsl

vh Llo Po,,ia ,oit sloct Co@4ry 3l?,54q656,rm 317,549,656,500 3t?,549,656,5m 3l?,549,656,5m

N!$ Chin Hy'topov{ Joid Sto.k Con!6ny 102,29i,301,0m 302,29r,30t,m0 302.295.301,m0 302,295,30t,0m

sort Tndr I Hldorot&t Joi{ Shck Conpuy 29.341,800,000 24,n3,011,266 4,61t,786,?34 29,341,t00,m0 24.1A.0t32{6 4,618.?t6,734

EvN InarBrbElJoit Sh.l Corp.ry 28,22,000,m0 2t,22,000,m0 28,22,000,m0 28,22,m0,0m

Pfiovitm tlttur DarbFst Joir Sbd(

Corpry
I 8,2m,m0,000 It 20,000,m0 I t,m2,000,m0 l8lo2,m0,m0

Pdo Vrtun Mcc,tinbl & kirl ,oit Sbtl
Co[pny

r,m0.m0,m0 n5,976,48t 214,023,5t9 I.m0.m0,m0 125,916,4E1 214,A3,5t9

Tolrl 5J39.0?6,696,t91 sJm,649,141E99 35,427J53,9t 5J39,076,696t97 s,9t1i49,442,t9 35,42715399t

b, Equity investtrletrts i[ other entities

3. TRADE RECEIVABLES

(i) Receivables from Electricity Trading Company (EVN/EPTC) for electricitv sales from

PetroVietnam Ca Mau Power Company, Pehovietnam Power Nhon Trach Joint Stock Company

and Pehovietnam Power Ha Tinh Company.

(ii) Receivables from Petrovietnam Ca Mau Fertilizer Joint Stock Company for electricity for

production and business purposes and domestic electricity at Petrovietnam Ca Mau Fertilizer

Joint Stock Company.

OTHER RECEIVABLES

l6

4.

Ilem
hdng hhrce OFdirg hlrn..

CNt Prorisiod Cosl Proririod

a) Curralt lrida raceirrHar 20,415,703,692,121 675J22Js0,161 9,917 ,004,820J8t 516,036,708J10

Tradin m.106.567,4mJ65 659)s8,8X,5n 9,W1n)4\51s 516,8?8,8?0,7?6

olher Erlilies r09,136J2J58 15,963,45q634 12,t2518263 D,lr$7,t31

b) Non{urr.ll tr!& r.ceirau.! 0 0 0 0

.) Trr& r.ctiu .3 from r.litd Frti.s 60,239J21,r3E 0 47 j89,085,729 0

\4et!am Nrtionll lndustry - h.tgy Goup l, I,r5,m5 l, 1335,085

Petmviclmm Ca Mru Fctilizet Johl Stocl Gllpary (ii) 58,8fl,630,625 4\0P/353,644

Petoviatnam 6lhg€ 0 4,$3nlfo

Hur Na Hyd,opowr Joirl Stock Conpany 30,m0,m0 30,0m,000

Petrovicham &s Joint Stock Corporatioa

PeuovicldanSccurity SeNice Corporatiol

109,258,490 0

12,675,m0 0

P?trc\4.tnam Pol^lI Mon Tmch 2Joint Stock Cor4rly 85,621,938

Totsl 20,4?5,941,211,861 675,122Js0,161 'io,ozl,zsr,soo,srr s16,036J08r10

23,0'r,U 0,253
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Item
Ddtrg hlatrce OEsinq hl.rce

Co!l Pro$sion CNt Prorision

s)Short-term 59.280,290,129 1.176.000.000 34,24t,856,947 1,176,000,000

Dividends and proflh receivable 1.176,000,000 1, r 76,000,000 1, t76,000,000 r ,176,m0,000

ReceiYables fron employees t9,567 ,9U,%8 7.849.295.101

Collateral deposits and security deposits 36,088,466 24,788,425

Otherrcceivables 38J002r6,695 25,193,713,421

long-term {?4,409,097100

c)Receiudcs ,rom r.l.ted Drrti es 235,637,0163t0 t45,t01,105 ' zslsot,slt,zgs 845,101,105

Vietnam National Indu stry - hergy GouD 0 218,489916.616 218,489.E16,676

Vtlg A!g - Quadg Trach Ol ,trd Cas Porer Proict
MalagerEnt Board(ii)

14;121.8t9:r21 t4,123,819J23

\tung Ang - Quang Trach oil and Gs Powrr Pioject

ManaserEnt Bosrd(ii)
845,101,t05 845,101,105 845,101,105 845,101,105

vietnam Public Joint Stock Comrcrcial Bank 746,88.940

Petrovietnarn Ca Mau Fenilizer Joifi Stock ConDany 21,790,728

Pelrovietflam Powlr Nhon Trach 2 Jont StockComany 77.838.125

Petrcvietnam Pow!r Renewable Ellergy Joint Stock CoIIDany 94,413,418

Dakdrhk Ilvd.oDowr Joinl Stock Corlparly 55255.540,0m

Petrovretnam C.6s orporation- Joint Stock Conpary u1331.s12

Pctrovetlam Sccurities Joitrt Stock Cotrlany t$,nu24
Tohl 759,t26,403,809 2,021,101,105 323,7 52386.1 42 2,021,101,105

(i) Receivables from Vietnam National Industry - Energy Group are receivables due to the transfer

ofthe 500kV Distibution Yard ofVung Ang Power Centfl to Vietnam National Industry - Energy

Group (ac.cording to Resolution No. 8647NQ-DKVN dated December 31, 2016 of Vietnam Oil

and Gas Group (cr.rrartly Vietnam National Indusfy - Enerry Group) on the approval to receive

back the value of the 500kV Distribution Yard of Vung Ang Power Center tansfened to the

Corporation in Resolution No. 753NQDKYN dated February 5, 201Q.
(ii) Receivables from the Vung Ang - Quang Trach Oil and Gas Power Projert Management Board

with a balance of 14,723,819,723 Vl\lD mainly reflect re€€ivables for operaring experses of the

Vung Ang 1 Production Preparation Board and training costs for students of Vtmg Ary I Thermal

Power Plant.

5. BAD DEBTS

l

C

E

,t
F

+

;

N

Ifumr htug hJue

Cotl Pro rioo lecoem eurut Cot Proririm Rrurrde mout

&*iityToding Cnqoy (E!'}.P[C) ffi,ttl035fir 6j9l$,r90J27 3u2i144,n4 1$fifinfi4 nfin,$il,r6 2m,r0fu4{64|

Petmliohro Pow lmixt ftnrr;lml Joint

$oclCoqary
4J27,{41,40,1 4j27,{4r,4r4 {j2i,44lIN 4J4441,404

lehlvielran CoiJege 4,'6rJ97,m 3,$Jr,m lJ69,0rqrm

0tlierenlilbs li1360rtm lr,4]{ll8Jl0 r lJl6,0ltl10 11,436,01tfl

Totd 9E4,t44,{94,89i 675,r2Jj0,161 i0J4l44,n,l ?0Jq040ir 3(0](mjr0 204,4rJ6i,74t
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6. INVENTORIES

7. CONSTRUCTION-IN-PROGRESSCOSTS

Itcm
Ending halance Openitrg balance

Cost Cost Provision

Raw mate als 2,109,181,513,942 |,711 ,296,158,751

Tools and EquiprlEnt 343,134,504 5 ,254,942,810

Work in pmgress 136,704,4@,45 360,180,531

Total 2 246,829 ,7 t3 ,091 | ,122,9 rr 282,098

Item Drding hlance Opening bolance

Nhon Trach 3 4 Cas Power Plant Pro ct 721,680,580,723 41,355,707,848

PV Power Headquarters Project 30,221,559,013 630,t66,63,319

Periodic repair ofpower plants 135,143,383,468

Sub-area 2 project Dong Nai 25,703A57,t91 25,703,457,197

Other constructions 2t,3793M,153 t6,563,474,363

Total 7989E4,941,r46 848,932,486,195

t8
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8. DECREASE AND INCREASE OF TANGIBLE FIXED ASSETS

IVfuchinerv and

Means of trens portation
Management tools

andequipmentTotrl Buildinss andstructures equ iprnent Others

OFtritrg bol.Dce .t cost

Opening balance ofthe new cntity

Increase during the period

Cornpleted and handed over construction

Other incrcase

htemal tra[sfeIs
Intemal tiansfer

Endug balsDce 8t c6l

Opening balance

Erding balance

71,542829,478:159 9'197 952,176'449 59'834,079,080,65? 139928;743823 232,l6ogl4,7ot 2,t39,008,663,129

70,s39,5y),446

556066,860,I I 5

824598{?s

0

72,1sE,615,t08r37

32,s74,819294928

|,569,0s4,768,244

691,r4&701

Q,62e,3893tO
0

(s80,900, 164)

34,1414t4922393

38,967,950,183,E3r

38,0r7,200,t 85,844

53,339,@O,gU

556,066,8@,1l5

529,381,147 295,3t7,328

9 J54548,417,7 rl 59,887J14,038,969

t7 ,|8,70t,M2 8r250,(tr0

(67r,036,358)

(4,502J61,4s4)

244,106,1183s1 2,139,089gr3,r29

3,692,rE2,0s3524

t%,ffi,92L346

27 JO9,693,A73.729

t,3r1 ,285,807 ,149

(10,9t4485,200\
4,5W,36tAs4

133,156$2O,077

r04573,439.613

4,290,555,633

614,619,A1

QA3\n2J88\

3s,055,304r10

26,109,977,998

r7sB665s35s0

9,241,7 t4,65

76,529,680

(19'7 ,417 ,128)

(580,900,164)

I84506,480,603

56,194,261,151

59,s99 537,7 48

892464,11 4,512

44,571,768,45t

931,03s,942,963

1246,544,488 ,611

1202,0s3870,166

3,885i846875,870 29,026918,880,878 107p46fi42,O79

5,50s,770,122925

5,868,70 r,441,841

32,124J86,006,928

30,860,735,158,091

t9

\ -_,\

Accumul.ted &picciation et the beginning of
the period

To charge depreciation to eryenses

'To charge deprcciation to construction in

prcgress
Other decreas es/increases

Liquidation or disposal
Reclas s ificatio n

Accumulatcd deprcciation at the .ndirg ofthc
period
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9. DECREASE AND INCREASE OF INTANGIBLE FIXED ASSETS

Totql Land Use RiEhts ComDutar Soffrvare

Others
intangible fixed

.sscts

Op€ning bahnce

lncrease during the period

Rcclassification

Closing brlonce

Accumulrt.d d.prccistion rt th.
bcginning of thc pcriod

To chsrgc depreciation to expenses

To charge to consruction in Prc8rcss
Reclassilication

Accumulrl.d d.pr.cirtion at the

.nding of th. p.riod

Oprning bsladce
Closing balance

91,890,s48,853
3,862,000,000

9,914.404,047 81,871,644,806
3,862,000,000

104,500,000

95,7s2,548,Ss3 9,914,401,041 85,733,644,806 104'500'000

104,500,00062,392,754,011

3,9t9,7 10,664

t42,t18,528

29,497,794,182
29,291,905,s90

2,166,970,589

t36,874,s36

7,147,{33,458
7,0r0,558,922

59,521,283,482

3 ,7 82,836,128

t42,t78,528

22,350 J61,324
22,287,346,668

66,454,643,263 2,903,84s,125 63,446,298J3A 104'500,000

10. PREPAID EXPENSES

1I. SHORT. TERM/ LONC.TERM LOANS AND OBLIGATIONS UNDER FINANCIAL LEASES

Item Erding balance ODening tnlance

Short term 107,662 j33,ttg 1r9J55,971,078

Property and operation insurance for VJng Ang I Po'r/er

Plant
34,612,943,133 65,557,908,540

Property and operation insurance for Ca Mau Power

Plant
9,37 | ,331 ,895 26,490,978,626

Pmperty and operation insurance for Nhon Trach I

PowerPlant
58,60s,203,231 16,s83,793,143

Other short-term prepaynEnt 5,072,854,860 10,723,290,769

term 2,904,592,923308 2,9262r4,s48397

Prepaid gas fuel costs underthe Cas Sales AgrcerEnt 2;tw,596,78r,510 2,709,s96,781,s10

I-and lease nts 26,743,sM,37) 27,245,649,sso

Other asset ens es 14J73,2'16,836 18s3U382,320

Other long-term prepaid epenses 26,0',19,3s8,s90 4,007,73s,01'l

Total 3.012255256.421 3.04s.570.s19.475

Item Drding hlance
During lhe priod

0pning hhnce
hcrcasc Decrease

r, Short.term loans 17,014r68,415,499 17,925,?35,941,131 10,113,16E,692rr6 9,201,701,166J84

Sho:1-termloans (r) 15208,14t,1n225 16,816,798,659,n9 9211,M5288237 7,602,408,005,733

C\mnl portion of long-temloans 1,806,u7038,274 1,108,937281,402 902,103,403,979 1,599293,160,851

b Long.tcrm loans l?,86r,199,092,642 2,724,559,619,160 I,120,14r,829,{25 16263,781)02,901

Total 34.EE2.,t67.508.141 20.650,295,560,291 l1r33J10.521.641 25.465.482.469.491
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Erdinq balance Opening balanceBanks

1,275,982,4993n2,422,033,6tr,0,744
Joint Stock CrrrrErcial Bank For InvestnEnt And DeveloprEnt
OfMetnam

2;186,8n,175,022 249,863,61,608Joint Stock Conurrcrcial BankFor Foreign Trade Of\,ietnam
835,216,514655Bank ofChina (Hons Kons) Limited

987.3 54,401,850Met NamJoint Stock Conrrrcrcial Bank Forlndustly And Trado
t.572.018.924.461 |,401,374,5n 17LCitibank

232,788,595,462Thc Siam Conrrercial Bank Public Corpany Limited
512.000.000.000HSBC Bank Met Nam) Ltd \399,n9,D7,93
901, 108,403,998Vletnam Bank forAgriculturc and Ruml DevelopnEnt 1,000,000,000,000

400.000,000,000100,000,000,000Shinhan Bank
r.794.0',73,732,5174,873,5cn,,653,3@Military CorffrErcial Joint Stock Bank

66,36r.733,795Vietnam MaritinE CornnErcial Joint Stock Bank
7,602,408,005,73315,208 ,141 )7 7 225Total

PETROVIETNAM POWER CORPORATION - JSC
Vieham Petxoleum INtitute Buiiding, 199 Nguyen Tuan St!,, Hanoi Consolidatcd fi nancial stalements

Details on current loans are as follo\r'vsa

The Corporation's short-term loans were disbursed in Vietnamese Dong to supplement working
capital and are unsecured. Loan terms are less than 0l year.

b) Details on non-current loans are as follows

Vietn am Pub lic Jo int Sto ck Comnerc ial Bank (i) 541,120,79,464 654,683,246,8ffi

Saigon.Hanoi Commercial Joint StockBank (ii) 108,847,909, r 95 145,130,545,593

SMBC Bank - Sineapore Branch (iii) 4,05L254,356,49

Joint Stock ComnErcial Bank For Foreign Trade ofVetnam (iv) 2,593,808,187,014 23@,114,098,s22

Citibank ve IN(bank (v) 10,806,294,355,014 9.05r,539,055,%3

Total 17,868,199,092,642 16,263 ,181 302,907

(i) Iong+erm loan from Vietnam Public Joint Stock Commercial Bank @VcomBank) includes 2 contracts:

- Credit conffact No. 06i2016/PVPower/IDCV/PVBHO dated May 23, 2016 with a total loan amount of
2,038,298,426,086 VflD. The loan term is 12 years from the frst disbr.rsement date (August 9, 2016) to

implement the tansfer of Vung Ang I Thermal Power Plant and 500kV Dishibution Yard of Vr:ng Ang
Power C6nter. The lending interest rale within 12 months Aom the fint disbursement dale is fixed at

8Wyea, the interest rate after the end of 12 months from the first disbursement date is equa.l to the

reference intercst rate plus a margin of 2.35Wyan, in which the reference interest rate is the average

interest rate of mobilizing personal capitat in VND with a term of 12 months, interest paid in arrears

according to the amouncement of 05 Banks flietcombank, BIDV, Agribanlq Vietinbark and

PvcomBank). Loan interest rates is adjusted every 6 months from the day following the end of the 12-

month period fiom the first disbursement date. Principal is paid periodically every 6 months, interest was

paid according to interest calculation periods on the last day of each interest calculation period with each

interest calculation period being 6 consecutive months. This loan is unsecured.

- Loan Agreement N o. 6O/2OZ3fin)An IPYB-PWOWER dated February 8, 2023 to finance the Project of
purchasing a building for PV Power's offic€. Iran limit 640,000,000,000 YND. Iran term is 9 years from
the first disbursement date (February 8, 2023), grace period is 2 years. The frst year loan interest rde &om
the frst disbursement date is fixed at l07Jyear. After the first fixed year, the interest rate is adjusted every

6 months. The lending interest rate is detemfned at the time of adjustrnent from the second year from the

Iirst disbursement date by the average ofthe l2-month personal savings interest rate in Vietnamese Dong
(interest paid later) of0a bariks (Agribank, BIDV, Vietinbank, Vietcombank) plts a margin of3%olyeat

Cunently, the loan is secured by the Borrower's Property Rights arising from the Constuction Sale

Contract - DLC Office Building No. 9Y21ZALDPW'DLC-AV dated December 28, 2022 signed

hween Petrovieham Power Corporation - JSC, DLC Real Estate lnvestsnent Company Limited and An
Viet Consultant And Investrnenr Joint Stock Company.

(ii) L,oar mntact from Saigon-Hanoi Commercia.l Joint Stock Bank (SHB) under Credit Contracl No.

4TO12O\6:I[IDDH-PYPOWER/SH8.110100 dated November 28,2016 to implement the transfer of
Vung Ang I Thermal Power Plant and 500kV Distibution Yard ofVung Ang Power Center with a total

loan amount of 870,783,273,553 VND. The loan term ofthe contractis 12 years from the date offust loan

2t
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PETROVIETNAM POWER COR?ORATION - JSC

Vietnam Petroleum Institute Building, 199 Nguyen Tuan Str', Hanoi Consolidated fi nancial statements

disbursement (November 30, 2016). The interest rate for the first 2 years is fixed at 8yolyear, the interest

rate applied from the 3rd year onwards is equal to the reference interest mte plus a m algJrL of 2.15yJy.ar'

in which the reference interest rate is equal to the a'/erage interest rate of l2-month personal savings

J"p"ritr pria in advance of 04 banks (Vietcombank, !iet!1tar*, Agribank and SHB) announced at the

ti-rie of adjustrnent. lnterest is paid every 6 months, coinciding with the principal repayment period This

loan is ursecured.

(iii) Loan agreement with Sumitomo Mtsui Banking Corporation Singapore Branch astre-lead arranger

ini SeCs ;"u"r"t""ing signed on March 31,2023;Yalu;d afl00,000,000 USD, used for the p,rpose of
frrl-"irrg d" I.{h- Trich i and Nhon Trach 4 Power Plant Project (the Project). The loan term of the

contractls I 44 months from the date of signing the conkact. Pdncipal is paid periodically every 6 montl:s,

inio.rt *^ puia u"cording to interest calJdati-on periods on the last day ofeach interest calculation perio4

*itt .u"h interest calculaiion period being 6 consecutive months. Currently, the loan is t""*_ 
"9 !/ q"

Corporation's accounts opend at Sumitomo Mitsui Banking Corporation - Hanoi Branch and Citibalk,

N.q,, H;oi sra""l, at the request ofthe Lendu. In additioq the loan also has collaterals shared with the

Citilank and D{G Bank loars (v) which are Mac}rinery, e4uipment and other real estate that have been

formed and will be formed in the future under the Project, Receivables rmder the power purchase

agreement related to the Projec! Compensation and hsurance Contact ofthe Project'

(iv) Loan coftract ofJoint Stock commercial Bank For Foreign Trade of vietnan - Transaction office

u*,.tr No. KHI-230060/HDCVTLTDH.CRC dated septembff 26,2023 wirh a total loan arnount of
4,000 billion vND, used for the purpose of financing the Nhon Trach 3 and Nhon Trach 4 Power Plant

piojects. The loan ierm of the contract is 156 months fiom the day following the initial disbursement date.

Th; fxed interest rate for the fhst year is 7%/year, the lending intelest rate from the second year onwards

is equal to the Base tnterest Rate plus a margin of 2.}Wyeu,inwlttch the Base Interest Rate is determined

by tie average interest rate of l2-month \nlD savings deposits paid in arrears applied to individud

"i,rtoror 
oi+ U-t. (Agriba* - Tra$action Office Branc[ BIDV - Trarsaction Offic€ Brdnch 3,

vietinbank - Hanoi Branctu vcB - Transaction office Branch). Principal payment term: Every 6 months.

currently the loan is secured by assets including: The corporation's shares at Petrovietnam Power Nhon

Trach 2 ioint Stock Company; Land use rights at Khanh An commtme, U Minh district, Ca Mau govince

according to the lana Use nigtrts Certincate, House ownership rights and other assets attached to the land;

Alt consiuction items of ca Mau 1 and 2 Power Plants; All machinery equipment and other movable

assets of ca Mau 1 and 2 Power Plants; All rights arising fiom the ca Mau I and 2 Thermal Power Plant

project, including but not limited to: Rights ariiing from the Powelsales Contract, the right to exploit and

use th"Proj""t; Ill construction yorks;d assets attached to land formed in the future ofthe Nhon Trach

3 and Nhon Trach 4 Power Plant Project are owned by PV Power'

(v) The binding ECA loan agreement worth usD 521.5 million is irsured by K-Sure and SERV, Citibank

*a NC g*,k;. the origin.al lenders, financing the Nhon Trach 3 and Nhon Trach 4 Power Plant Project

signed on July 31, 2024. The loan term of the conkact is l2 years from January 31, 2026. Principal is paid

er-"ry 6 montio, int"."st is paid every 3 months. Cunently, the loan is secured by the Corporation's accomts

opened at citiban( NA, Iianoi Branch and Joint Stock commercial Bank For Foreign Trade of vietnam

-'Transaction Office Branch as requested by the Lender. Additionally, the loan is secured by mllateral

shared with the SMBC - Singapore Branch loan (iii), specifically: Machinery, equipment, and olher

moveable assets, both existing ind futue, belonging to the Project; Receivables under the power purchase

agreement related to the Project; Indemnity payments and Insuance Contracts ofthe Project'
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Itcm hding bokrcc OEring bolaDce

8) Short-term trade fnyaHes 2,138,454,042,618 3,E94,533,002fs3

The Vetnam Eoct.iciry Corporation 58,511,9t0,341 68,865,7U,D0

SanEUng C&T Corpolation ffi,nwt622l r,468,546,599,381

Vletnam Mach irery hs tallation Corporation - JSC 16t,874,7 44,440 821 ,N5,783,43E

VletnamNational Coal And Mineral Industries Holding Corporatio,

timited (iii)
1,w,929,2M,1't4 825,732,236,252

Hoanh Son Goup Joint StockConpany (v) 106,|5,lt\ru
Dong Bac Comoration (vi) 351 .427 ,6Ut82 t2,687,444991

Gher payables 231,380,I 8Z9v 585,579,838,349

b) Long-le rm trsde IByaUe

c) LhBidowrdue &tls
O Tra& ElsHes to related Brties 8,722,664,142,102 9.659.931,411,442

Vletnam National Industly - Energy Goup (i) 4,33L027 ,595,29 6,$?6,675,0v1,t43

Petmvbtnam &s Joint Stock Corporatbn (ii) 4,310,434,560,949 3,468,941,n7 ,lX
PetrDvictnam PowEr S€rr bes Joiot Slock Orlpany (iv) 42,361 ,503,4X $3n,763,945

Petrc Vr€tnamlnsuralce Joint Stock Crrporation r 8,260,728,631 24,301,6!,.,108

PetrcvietnamMaintenance And Repair Corpontion - Joint Stock

ftmpany
Petrcv ietnam Oil Corporation

633,m8,580

2,415,418,855 17,345,050,065

Petrov ietnam Secu rity Service Corpolation 1 ,49,955,899

Vetnam Petroleu m Institute r ,366,635,0m

Petrov i€tnam Olemtal snd S€rv ices &rporatioD . JSC ,880,322,164 5,601,216,036

Vetnam Petroleum College. 188,73?.450

Petrcvietnam Univcrs ity 187,243,000

PTSC otrs hore h otel co rnpany limited 1,2Ufi2,980

Petmvietnam po wer rcne\aable energy io int s tock cofipany 5,278,012,775 8,462,417 ,U6

Tot l I l,.16l,l1E,184,720 13,551,470,420295

PETROVIETNAM POWER CORPORATION , JSC
Vietnam Petrolcum Institute Building, 199 Nguyen Tuan Str., Hanoi Consolidated fi nancial statements

12. TRADE PAYABLES

(i) Payables for gas fuel at Petrovietnam Ca Mau Fertilizer Joint Stock Company.
(ii) Payables for gas fuel at Petrovietnarn Power Nhon Trach Joint Stock Company

(iii),(v),(vi) (vii) Payables for coal fuel.

(iv) Payables for maintenance and repair ofpower plants.

13. TAXES AND RECEIVABLES/PAYABLES TOTHE STATE

Ilems PavsHe at
A(cumulrted from thc begitrnitrg of thc

year utrtil the cnd ofthis period P[yaHe at

Opcnint olthe yeer AmoultDNyaNe ArnoudtBid Closios oftbis period

1.:{D lND 1\'D \t{D
VAT on dofiBstlc sales 29t,349.692,402 2s9,611 ,139,561 3t .112352.U1

VAT on inponed goods 228.t%.872.458 278,194,8n,458

lmport and e)9on taEs 76.865.3t5.657 ?6.865.1t5.657

Corporate IncofiE Tax (48,152,559.182\ 374,019, 140,6 r 5 25,434,891,s49 299,831,689,584

Personallncome Tax 7 ,863,795,893 19.614332.36 13,1s8,465,691 14.I I 9.662.508

Naturalresources tax t,60225,980 48287,210,186 39.813,140,366 rc,l34296,4N

Housing tax Q6.s51226\ 4228,894,M 4,2C,3$218

Business License Tax 1,000 r,000

Other tarcs 2,085,918,585 64,965,176,385 49.469.094,3 85 t't,s82,020,585

Total (37.169.1s0rs0) '1,167J2{,636,0S3
-rsr,grsle 

r,aes 373J80,021,918

Trxes rDd strtutory oHigrtions 48,779,110,70E

Trx€s rnd piyablcs to the st tc bu&et 11,609,960,45E 'r,rel,sz,t,rtr,osl 756,975,463,8Es 373J80,021,91E

OUisrtions to the Stete budg.t (3?,r69,150r50) 373JE0,021818

\
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Items Ending balarce Opcning balarce

Shortterm 2,8 1 4,0 s 0,13 7,Iq1 933,014,801,603

Accmed gas epcnses 2,1'72,399,328,809 4fr.,U6,4',71,1',10

Interest costs 306.832,655,805 207,191,372,M'1

Crsts of environment prctection associated with

industrial wastewater aIId forest environmental
13,318,557,000

Costs oftal(es and guarantees for a loan 946,455,033 l5,l16,056,324

Cost ofelectricity, water, maintenance and repair 242,853,366,tu 65,90',7 ,069,334

Crst ofinsuranae for opcration ofpowerplants 6,6ss,842,V3 6,894,901,525

Other accrucd e4enscs 84,362,488,109 t5'1,740,3',14. 183

term
Total 2,814,050,137,183 933,014,801,603

PETROVIETNAM POWER CORPORATION . JSC

Vietnam Petroleum Institute Building, 199 Nguyen Tuan Str., Hanoi Consolidated fi nancial statemerts

14. ACCRUED EXPENSES

15. OTHER CURRENT PAYABLES

16. UNEARNED REVENUE

17, PROVISIONS FOR PAYABLES

Item Opening b6lance Provision increqse Provision d€crerse Ending balsnce

a) Shoft term t,472,054,42n,133 1,472054,420,133

Total I ,472 ,054 ,420 ,133 | .472.054 A20,133

b) lrng term 2033.300,443,:254 2,033.300,483,254

Total 2,033i00,483,254 2,033300,48srs4

18. EQUITY
a) Detaik otr inyestment capital of the owners

Charter capital
Accordingio the Enteryrise Registration Certificate issued by the Business Registration and Finanoial Division

- Hanoi Dipartment ofFinance, the charter capital ofthe Corporation is VIID 30,678,456,880'000'

The chalter capital conributed by shareholderc is as follows:

Items Ending balance ODening balance

a in n t,020,289,81 1,959 1,015A42,272,O99

vietllamNational Indus - Ene CrrOu 946,664,t29,0',19 946,664,129,079

Pa ables re tn uitization 't,986.7A1,525 '7 ,986,7&,525

Petroleum industrial and civil construction Joint Stock

Cornpany
768,213,732 768,2'.13;132

Petro\4etnam Insutance Joint Stock Co oration 10,000,000,000

Trade union fees, social insurance, health hsurance, and

uI1e lo rEnt insurance ables
2,361,465,987 2,137,4p.1,595

Nam Chien H d wer Joint Stock Co 7,306,250,000

Other short-telm a ab les 45,202,928,636 57,885,701,168

-term 2E,155,441 28,155,441

l-on -term osits received 28,155,441 28,t55,M\

Other a ables and liabilities
1,020)17,967100 r,015,470,427 540

Item Erding balaDce Opening balance

a) Short lerm 2t,297 ,534,247 4,802,191,782

b) Iong term

Total 21,297 534247 4.802,191,182

24

The provision for payables reflects the maintenance and repair costs that th€ Corporation has

provisioned in advance for ca Mau 1&2 Thermal Power Plant, Nhon Trach I Thermal Power

Plant and Vung Ang 1 Thermal Power Plant'

Total
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Item
ODening balanc€ Dlding balsnce

\T.ID oA !,]YD

VretnamNational Industry - Energy Ctroup 24.525.053.340,000 79.94 22,278,483.570,000 '19.94

Other shareholders 6,153,403,540,000 20,06 5,589,727,390,000 20,06

30,678,456,880,000 27,868,210,960,000

Shares
Erding balance Opning balance

Nurnber ofshares issued to the pubtc
+ (>dinary shares 3,067,845,688 2,786,821,A96

Number of outstanding shares
+ Otdinary shares 3,067,845,688 2,786,821,096

ParYalue Der odinary share ftND) r 0,000 10,000

Deteiled fluctuations of ulb

19. REVENUE FROM GOODS SOLD AND SERVICES RENDERED

20, COST OF GOODS SOLD AND SERVICES Rf,NDERED

0r!. 'r{ity
Rdriftdtrrninq! md[uD*

Raldncd .$dng!

0h.r
ilcrD!

ToldShua prmium

fo..igr
ttchrDgc

dilfr!.trer

Fundlorirlirlllcrt
rrd &ltlololDl

Ilrmr 0fi.rt crdttl

cotrihlin

E72 6A

29,7I,094rt3144r,14{rr6J26,8r2 2,15t,092556J622li{tt,?16,000,000Eirnc. { Jinurry 1,2015

4,449,494,9fi,0m&pitllhcrase ifl flle previous ycnl 4,441494,9(0.0m

214.789.150.54214,1t9.,15(.JJ7Pmfil in pEvious yerl

0,150,61941081)6, r50.619'23?.083)t0 funds

2Jr2rt2J06,t69 3tr!{,750J56,66t993,667,0t9,799?7,868r10860,000Brlmcr rl J[u.ry l, 2026

18m,149.6&,0C0(8%J400fl1)ODital$c&a5e in the cumnt ycar 2,8r0,245,920,m

3.2$.m345.4n\|fi.A345,49Pmfit in cuflcnl y.nl

84r,95,2m,964ut,g !n,%4A!pofiition lo.quily funds

5,6J6,r02652J66 0 3t.11932s5t6,r290 1,83s662193,76330678,1s6,tt0,000 (t96r40,000)Brlm!r rlJunc30.20!6

-

\
\c
l'l*

\
o
!

,

Itcm
From Januery 01, 2026

to June 30,2026
From January 0l' 2026

to Junc 30,2025

Revenue of electricity sales 26,733,439,@9;783 t3,243,040,916,460

Revenue of service rendered 5,2@,586,340 3,750,680,535

Total 26,738,699,686,123 t3 ,246 ,79 t ,596 ,995

In which: Revenue from related parties

Petrc\4etnam Ca Mau Fefiilizer Joint Stock Company |4,431,152,5t6 95,629,761,298

Item
From January 01,2026

to Jutre 30, 2026
From January 01, 2026

to June 30, 2025

Cost ofelect city sold 2t,393,478,159,523 12,055,'784,547 ,363

Crst of service rendered 3,2'18,804,956 1,187 ,'140,'738

Total 21 ,396 ,1 56,964,47 9 r2,056,972,288,101
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Items

From Janurry 01, 2026
to June 30, 2026

From Jrnuery 01, 2026
to Jrrc 30' 2025

lnterest on osit 433,189,M1 ,424 282,861.914,000

Dividends and profits income 33,610,'.120,000 225,381 ,334,964

Realized foreign e)@hange gain 1,367 ,301,766

Un-rcalized foleign erch gam r4,008,967,931

C)ther fmancial income 226,232,707

Total 482,402 ,669 ,828 sot,249.248,964

PETROVIETNAM POWER CORPORATION - JSC
Vietnam Peroleum Institute Building, 199 Nguyen Tuan Str., Hanoi Consolidated fi nancial statements

2I. FINANCIAL INCOME

22. FINANCIAL EXPENSES

It€ms
From January 01, 2026

to June 30, 2026
From January 01, 2026

to June 30, 2025

Intercst erpense 834,736,36r.717 166,845,269,97 5

Realized forcign exchange loss t9,441,435,441 176,287 ,49\397
Unrealized forcisn e)@hanse loss t3'7 ,222,440,091

Other fIJlancial epenses 2t,2M,253,854 (1.107 ,1'12,614\

Total 875,382,056,012 419?47,419,849

23. OTHER INCOME

Items
From Janurry 01, 2026

to Jurc 30,2026
From January 01, 2026

to Junc 30,2025
Incorne tomrental, sharcd use ofassets 950,158,178

0ther incorne 2.551,6n,156
Total 3,501,785,334 3,669 302 ,47 4

24. OTHER EXPENSES

Items
From Janurry 01, 2026

to June 30, 2026
From January 01, 2026

to June 30,2025
Other e{]enses 4,539,940,428 3,99a,912,819

Total 4,s39880,428 3,998,912,819

25, GENERAL AND ADMINISTRATIVE EXPENSES

Items
From January 01, 2026

to Junc 30, 2026
From January 01, 2026 to

June 30,2025
Salaries of adminG tmtive staff r83, r60,362,863

t69.331 .363,s7 5

Sooial insurance, health insurance,
uner4loyment insurance, and tmde union
fees for admitris tmtive statr 15,915,068,415

Managemelrt.raterial e)oens es 2.163.940,375
s,247 ,321 ,500Tools and office equiprrent e)qrenses 5.952.318.242

Depreciation e{renses of lrlanagement fitcd
assets 25,16'7 ,17 5,458 10.388,188,862

Ta)cs. fees, and charges 1so,|M,763
Provis ions 139,285,641,851 67 ,7 1t ,032,211
Outsoulced service e)qrenses for
rnarnagenEnt 65,26t,574,835 59,636,407 ,196
Other general and administrative e)qrenses 98,638,921 ,341 94.s59.320,3M

Total 535.69s,148,143 406,873,633,648

26. COST BY NATURE

Ilems

From Jaauary 01,2026
to June 30,2026

From J.rurry 01,2026 to
Junc 30,2025

Crst of nateriais 18,134,U20,79t,356 9,850,693,850,681

Cost oflabor 40t.576,614,494 335,823,362,442

Cost oflb@d assets depreciation and

a-nDrtiation t,5n,974,4'18,908
794,639,504,714

Cost ofoutsourced services 705,3U,667,14 612,903,62,8M

Other epenses &1 ,639,064,528 873 ,618,914,940

Total 22,061 ,595 ,61 6,388 12,467,679,295,581
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Consolidated Iinancial statements

27. COMPARATIYE FIGURXS
Comparative figures are the figures in the Corporation's separate finarcial statemens audited
for the fiscal year ended December 31, 2025, and the Corporation's separate financial statements
for the second quarter of2025 for the accounting period ended June 30, 2025.
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Le Thuy Hang
Prepared by

Chu Quang Toan
ChiefAccourtaDt
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General Director

Hanoi, July 25, 2026
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