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PETROVIETNAM POWER CORPORATION - JSC
PV Power Tower, 199 Nguyen Tuan Street, Thanh Xuan Ward,

Ha Noi City, Vietnam
Consolidated fi nancial statements

CONSOLIDATED BALANCE SHEI,T
As at September 30, 2026

Form B 0l-DN/HN
I Jnit: VND

ASSETS Codes Notes Closing balance Opening balance

I 2 l 4 5

A - CURRENT ASSETS t00 58.572.498.790.939 37.003.045..35 t.J48
I. Cash and cash equivalents 110 4 10.609355.217.829 6.764.611.886.514
L Cash tll 2.200.t27.064.913 996,600.350.756
2. Cash equivalents l12 8.409 .228.r52.9 t6 5,768,01 1.535.758
II. Short-term financial inv€stments 120 5 19,548,289,284,s80 12,708J86,499,555
1. He ld-to-maturity investments 123 19,548,289,284,580 12,708,386.499.555

III. Shon-term receivables 130 24)64,73s,20s,660 14368,591,401,534
l. Shon-term trade receivables 131 6 23,964,254,851,967 14,196,970,596.014

2. Short-term advarces to supplicrs t32 3',13,2'7 6,099,849 386,286,638,743

3. Other short-term receivables 135
,1

382,829 ,556;77 4 328,016,90 t,558

4. Provision for short-term doubtful debts (*) 136 8 (355,625,302,930) (542,682,7 34,781)

IV.Inventories r40 9 2,693,79s,24r,86s 2,L7 4,483,L73,454

I . lnventories 141 2,693 ,795,241,865 2,17 4,483,t73,454

V. Current biological assets 150

VI. Other short t€rm assets 160 r,356,323,84r,00s 986,972)90,29t
L Short-term DreDayments l6l l0 108,150,752,557 t28.549,457.892
2. Value added tax deductiblcs 162 1,248,173,088,448 809,643,821,691
3. Taxes and other receivables l'rom the

State hirdset
163 t1 48,779,110,708

B _ NON.CURRENT ASSETS 200 50,401,105,853,136 51,604,081,s20,646

I. Long-term reccivsbles 210 41 4,7 46,957 ,400 897,663,000

l. Other long-term receivables 47 4,7 46,95',1 ,400 897,663,000

II. Fired assets 220 43,553,455,526,0s2 45,788,892,392,410
l. Tangible fixed assets 221 43,47 5,61 1 ,549,541 45,737,190,440,158

- Cost 9 5,454,86s,263,969 94,834,603,536,783

- Accumulated depreciation(1 ) 223 (5 r ,9',79 ,253.1 t 4,428\ (49,097.4t3,096,625)

2. Intangible assets 22',1 12 17 ,843 ,9',7 6,51 I 51 ,701 ,952,312

Cost 228 t6t,618,7 30,617 126,35 t ,601 ,597

- Accumulated amortisation(') (83,834,754,106) (7 4,649,649,285)

IIL Non-current biological assets 230

IV. lnvestment property 240

V. Long-term ass€ts in progress 250 1,659,580,584,770 909 ,t91 ,419 ,736

L Consfuction in progress 252 l3 1,659,580,584,770 909 ,t97 ,4 t9 ,136

VI. Long-term fiirancial investmenls 260 5 849,953,450,852 847590,931,900

L lnvestments in associates 262 171,397,503,605 169,034,984,653

2. Equity investments in other entities 701,650,?57,500 701,650,757,500

3. Provision for impairment oflong-term
financial investments (*) 264 (23,094,8 r 0,253) (23,094,810,253)

VII. Other long-term assets 270 3,863J69,334,062 4,0s7,s03,113,540

1. Long-tem prepayments 211 10 3,190,960,178,443 3,305,520,160,557

2. Defer€d tax assets 212 3,855.401.610 80,851,406,274

3. Long-term reserved spare parls 14 668,5 53,7 54,009 67 |,125,346,709

TOTAL ASSETS (280 = 100 + 200) 280 108,973,604,644,07s 88,607,126,871,994
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PETROVIETNAM POWER CORPORATION . JSC
PV Power Tower, 199 Nguyen Tuan Street, Thanh Xuan Ward,

Ha Noi City, Vietnam
Consolidated fi nancial statem€nts

CONSOLIDATED BALANCE SHEET (Continued)
As at September 30, 2026

Form B 0l-DN/HN
Unit: VND

C - LIABILITIES 62,59717t,797 ,156 51,391r18,536,496

I. Current liabilities 310 42356,042,58r',694 31,607,140,833,511

L Shortterm trade payables 3ll l5 14,879,664,105,059

2. Short-term advances from customers 312 14,682,222,246

3. Dividends and profits payable 313 16 934,1t3,704,t38 963 ,843 ,248,614

4. Taxes and amounts payable to the

State budset
314 397,886,423,t62 147,152,272,021

5. Payables to employees 315 170,901,940,439

6. Short-term accrued expenses 3t6 l8 2,825,991,990,681 2,t53,534,921,615

7. Short-term uneamed revenue 3r9 36,818,182

320 t1 5,7 73 ,549 ,31 4 94,399,933,560

9. Shortterm loans and obligations under finance leases 321 20 19,43 8,289,505,077 t I .249 ,6t2,952,426

10. Short-term provisions 322 22 I ,472,054,420,133 I,472,054,420,133

)t) 293,225,600,01t t54,444,332,582

II. Long-tcrm liabilities 330 20,241329,213,063 t9 ,784,071 ,,7 02,985

I. Other long{erm payables 338 l9 14,390,224,670

2. Long+erm loans and obligations under finance leases 339 2t r8,087,069,191,291 t7 ,631 ,451,t 4t,259

3. Defened tax Iiabilities 342 2,310,942,618 2,466,488,749

4. Longterm provisions 343 22 2,033 ,300,483 ,254 2,033,300,483,254

5. Scientific and technological development fund 344 1 t0,388,244,126

D - EQUITY 46)76232,846,3t9 37,215,908,^335,498

l. Owner's equity 4ll 30,678,456,8 80,000 27,868,210,960,000

-Voting ordinary shares 4l la 30,678,456,880,000 27,868,210,960,000

2. Share premium 412 (t,17t,047,025) (274,807,02s)

3. Other owner's capital 414 225,120,312,645 225,120,312,&5

4, Assets revaluation resene 416 (191,305,728,000) (19r,305, 72 8 000)

5, Investment and development fund 2,798,r54,416,107 t,310,438,971,994

6. Retained eamings 9,624,6t0,0t4,228 5,002,211,987,0t9

- Retaincd eamings accumulated

to the prior year end
3,190,116,901,703 2,571 ,535,260,695

- Retained eamings ofthe current year 6,434,493,112,525 2,424,136,126,324

7. Non-controllins interests 429 3,24t,761,93T,164 3,000,846,572,865

440 108,973,604,644,07s 88,607,126,871,994

3

300

t6,632,486,41]l,2s0

t9,981,621 ,820

11

412,453,019,6t5

8. Other current payables l9

I I. Bonus and welfare funds

468,344,997

104,258,31 1 ,110

400

4i8

420

420a

420b

TOTAL RESOTTRCES (440 = 300 + 400)



PETROVIETNAM POWER CORPORATION - JSC
PV Power Tower, 199 Nguyen Tuan Street, Thanh Xuan Ward,

Ha Noi City, Vietnam

oc

2?
1;'

oti

tri irL, E

.ri: xri vri T rilll

,0tJt,

Nguyen Thi Hong Hanh
Prepared by

Chu Quang Toan
ChiefAccountant

Le Nhu Linh
Legal Representative
General Director

Hanoi, October 27, 2026

/

I

(

4

Consolidated financial statements

7



PETROVIETNAM POWER CORPORATION - JSC
PV Power Tower, 199 Nguyen Tuan Street, Thani Xuan Ward,
Ha Noi City, Vieham

Consolidated financial statements

CONSOLIDATED INCOME STATEMENT
For the dccounting periodfrom January 01, 2026 to September 30, 2026

ITEMS Code Not€s
Quater 03 Accumuhted until the s€cond quarter

This year Previous year This year Previous year

l. Revenue from goods sold and services rendered 1 24 t6;712.209.338.395 7.855.188.738.89 t 49.405.538.196.735 25.404.267 .93't .t 49

2. Rcvenue deductions 2 35.309.657 35.309.657
3. Net rcveouc from goods sold and services rendered (10

=0r -02) l0 16.712.17 4.028.138 7.855.188.738.891 49.40s.502.887.078 25.404.267.931.149

4. Cosl ofgoods sold and services rendered ll 25 14.460.963 .526.125 6.564.435.636.945 40.704.201.296.076 22.129 .728.2s1 .869
5. Gross profit from goods sold and services rendered (20

=10-ll) 20 2.3r r.2r0.s02.0r 3 1.290.753.101.946 8.701.301.s9r.002 3.274.539.681.280

6. GainVlosses from disposals and liquidations ofinvestment

Properties
2t

7. Financial income 26 549.489.506.956 222.852.092.39 | L200.617.5 17.080 637.331.004.363

8. Financial expenses 1.3 27 523.138.509.709 295 .12',t .81 5 .531 1.594.218.593.605 869.322.248.3 t7
- In which: Interest exp€nse 24 6 t6. t07.895.705 153 749.223 877 L569.009.965.427 4tI03t125707
9. Selling expenses 25 28 860.946.296 549.t14.673 860.946.296 549.t 14.613

I 0. Administration expenses 26 28 (78.431.811.080) 2l1.833.570.897 563-325.257.239 715.869.869.9s9

I l. Profit or loss in associates 1.573.468.828 2.649.664.285 569.005.782

12. Net profit from business operation {30 = 20 + 2l f
(22-23\-(25+26\+271 30 2.416.705.832.872 1.006.094.633.230 1.746.t63.975.227 2.326.698.460.476

13. Other income 3l 30 5 .322.535 .'.|',17 7 .389;7 t3 .592 r 0.277.383.581 I1.897.344.536
14. Other expenses 32 31 't .997.t67.'185 1.658.183.394 12.938;7 12;7 66 6.47 8.626.2'72

15. Other profit (40 = 3l - 32) 40 (2.67 4.632.008\ 5.?31.530.198 (2.66r.329.18s) s.4t8.1t8.264
16. Accounting profit before tax (50 = 30 + 40) 50 2.414.031.200.864 t.0l1.826.r63.428 1 .1 43.502.646.042 2.332.1 l7 .174.7 40

17. Current Corporate Income Tax Expense 5l 264.579.538.441 63 .448.641 .5'19 768.090.471.308 154.529.t39.499
18. Defcrred Corporate Income Ta,x 51. '7 6.33 5 .415 .657 76.846.458.593 (4.385.813.849)

19. Profit after Corporate Income T.x (60 = 50 - 5f - 52) 60 2.013.116.246.166 9 48.311 .521 .849 6.898.565.7r 6.142 2.r81.973.853.090

20. Profit afler tar ofthe Parent company 6l r.859.571.515.433 809.300.749.57 | 5.434.493.112.525 1.856.808.00r.6r l
21. Profit after ta\ ofnon-controlling shareholders 213.544.7 3t .334 139 .07 6.7',7 2.2'18 464.072.603 .61'7 325.165.851.479

22. Basic eaming per share (r) 10 606 346 2.09'.1 't93

23. Diluted eaming per share (*) 1t

5

Form B 02-DN/HN
Unit: VND
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PETROVIETNAM POWER CORPORATION - JSC
PV Power Tower, 199 Nguyen Tuan Street, Thani Xuan Ward,
Ha Noi City, Vietnam

CONSOLIDATED CASH FLOW STATEMENT
(andet the indirecl mellrotl)

Fot the accounting period front January I, 2026 ta September 30, 2026

Form B o3-DN/HN
Unit: VND

ITEMS Code Notes This year Previous year

I 2 3 4 5

I. CASH FLOW FRO]\I OPERATINC ACTIVITIES

1. Ptolit befory tLt 7.743.502.646.012 2.332.1t7.r78.710

2. Adjuslmenls lot:
Depreciation and amortization offixed assets and

investment propedies
2 2.9 t4.951 .688 .624 2.t33 .062.844.67 A

Provisions 3 (187.835.162.208) 336.710.508.500

Foreign exchange loss(gain) arising lrom translating

foreign currency mon€tary items
04 (9 r.338.5 r l.310) 266.135.429.6E6

Gain from inYestment activities 05 (r. r 06.693.891 .039) (635.500.696.480)

Interest expense 6 r.569.009.965.02i 4t 1.031.425.707

Other adjustments 7

3. Operuling pnrtt beforc movements in wo ing capital 10.E11.596.735.136 1.E13.s56.691.023

Changes in receivables 09 ( 10.695.294.079.903) I .453 .805.7 34.294

Changes in inventories l0 (516.740.475.i1 r) (469 .338.827 .413\

Changes in payables (excluding accrued loan interest and

Corpo.ate income ta\ payable)
(2.905.408.694.950)

Changes in prepaid expenses l2 60 .934 .634 .228 1.171.134.201 .429

Increase/decrease in trading securities t3

Interest paid t4 (685.789.088.103) (380,417.324.r 90)

Paid Corporate income tax l5 \527 .074.441.481) (r25.156.592.660)

Other cash outflo\ys for operating activities (224 .t22.149 .460) (180.544.591 .090)

Net ca;h generuledfi1m operuting aclivities 20 2.738.981.106.106 3.114.230.602.113

II. CASII FLOWS FROM INVESTING ACTIVITIES

l. Outflows for procurement and construction ofllxed
assels

21 (2.880,239.868.89 r) (4.s58.398.677.923)

2. Proceeds from sale and disposal offixed assets 22 i,041,439.233

3. Outflows for lending and purchasing debt instruments

ofother entities
23 (10.499 .682.s32.s79\

4. Cash recovered from lending an selling ofdcbt
instruments of other entities

24 t0.419.258.2t0.414 4.219 .219 .440.648

5. Cash outflows for equity investments in other entities 25 (78.000.000.000)

6. Income from interest, dividends and profits 27 1.307.134.62 r.399 940.945.1 52.366

Net cash flow from investment 30 (8.17E.864.921.21s) (9.971.775.22s.488)

III. CASII FLOWS FROM FINANCIAL ASTIVITIES

I Proceeds from borrorvings 33 22.460.219 .145 .262

2, Repayment of borrowings 34 (r3.128.085.392.612) (16.965.876.740.891)

3. Principal repayments of finance Iease Iiabilities l5
4. Dividends and profits paid to owners 36 (52.190.592.099) (141.370.396.i00)

Net coshlow generuled b!lna ciol aclivilies 40 9.280.003.160.521 4.677.325.167.421

Net rash flow during lhe period (50 = 20+30+40) 50 (r.EE3.219.4ss.621)

Cash and cssh equiyslents at the beginning 0fthe prrioc 60 6.764.611,886.514 I1.564.31E.565.01?

Impacts offoreign exchange rates changes on foreign

currency conversion
6l 4.623.985.903 36.656.3t1

Cash and cash equivalentJ at the eld of the period (70

= 50+60+61)
70 10.609.355.217.E29 9.681.165.765.710

1

Consolidated financial statements

I

I

4.485.469.971.400

t7

L 140.792.000

(17.086.0s9.323.370)

?t .181.512.305 .012

3.E40.119.34s.412
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I. GENERAL INFORMATION

Form of capital ownership

Pehovietnam Power Corporation - Joint Stock Company (hereinafter referred to as "the Corporation") was
established on the basis of equitization of the Petrovietnam Power Corporation - One Member Company
Limited under Decision No. I 759/QD-DKVIV dated July 28, 2015 of the Board of Members of Vieham Oil
and Gas Group on equitization of Petrovietnam Power Corporation.

The Corporation's shares were oflicially registered for trading on the UPCOM exchange on January 31,
2018 with the stock code POW. On December 17, 2018, POW shares were listed on the Ho Chi Minl Stock
Exchange and officially traded on the HOSE liom January 14,2019.

Main business lines and actiyities

Power generation; Industrial and consumer electricit) trading and sales; Power plant management and
operationi
Short-term and specialized industrial training services;
Skilled labor provision for power plant and industrial facility operation and maintenance;
Installation ofelectrical systems at consfuction sites;
Management services for powcr projects, electrical construction consulting services;
Warehousing and storage ofgoods;
Wholesale of solid, liquid, gaseous fuels and related products
Installation of electrical systems at construction sites;
Construction of power plants and electrical industry projects; Construction and development of power
infrastructue, medium and low voltage grids, Independent Power Producer (IPP) project inyestment and
construction; Construction, development, and management of Clean Development Mechanism (CDM)
power projects
Services for purchasing electrical systems at construction sites; Trading in equipment, materials, and spare
parts for electricity production and trading;
Provjsion ol information technology servicesl
Provision of Certified Emission Reductions (CERs) from power projects; Research and application of new
technological advancements in power project investment and deyelopment, utilizing energy sources such
as: wind power, solar power, nuclear power; Provision of technical, operational, and human resource
training services for power production and business management, operation, repair, and maintenance;
Leasing of transportation, crane, and towing vehicle;
Trading ofash, slag, and scrap products;
Import and export of energy, raw materials, equipment, supplies, and spare parts for power production and
business; lmport and export ofth€ Corporation's trading commodities
The Corporation has investment projects in power plants that haye generated commercial electricity,
including Ca Mau I and Ca Mau 2 Thermal Power Plants in Ca Mau province, Nhon Trach I and Nhon
Trach 2 Thermal Power Plants in Dong Nai province, Vung Ang 1 Thermal Power Plant in Ha Tinh
province, Hua Na Hydropower Plant in Nghe An province and Dakdrinh Hydropower Plant in Quang Ngai
province.

Normal production and business cycle

The Company's normal production and business cycle is conducted within a period not exceeding 12
months

9

PETROVIETNAM POWER CORPORATION - JSC Consolidated Financial Statements
PV Power Tower, 199 Nguyen Tuan Street, Thanh Xuan
Ward, Ha Noi City, Vietnam
NOTES TO THE CONSOLIDATED FINANCIAL STATEMENTS (Continued)FORM NO. B o9-DN/HN
These noles form an integral part of and should be read in conjuhction with the accompqnying consolidated

financial statements.

The Corporation ollicially operated as ajoint stock company flom July l, 2018 according to the Certificate
of Business Registration of a Joint Stock Company, registered for the l3th change issued by the
Department of Plaming and Investment of Hanoi City on July l, 2018 (Certificate of Business Registration
ofa One Member Limited Liability Company No.0102276173 issued by the Department ofPlanning and
Investment of Hanoi Ciry for the first time on May 31, 2007)

The company's charter capital is: 30,678,,156,880,000 VI,{D
Total Numbcr ofshares: 3,067,845,688. Par value 10,000 VND



PETROVIETNAM POWER CORPORATION - .ISC Consolidated Financial Statements
PV Power Tower, 199 Nguyen Tuan Street, Thanh Xuan
Ward, Ha Noi City, Vietnam
NOTES TO THE CONSOLIDATED FINANCIAL STATEMENTS (Continued)FORM NO. B o9-DN/HN
These note,s form an integral part of and should be read in conjunction with lhe occompqnying consolidated

finqncidl stalements.

Business structure

The dependent accounting entities under the Corporation include

- Branch of Petrovietnam Power Corporation - JSC - Petrovietnam Ca Mau Power Company;
- Branch of Petrovi€tnam Power Corporation - JSC - Petrovietnam Power Nhon Trach Joint Stock
Company;
- Branch ofPetroVietnam Power Corporation - JSC - Petrovictnam Power Ha Tinh Company;
- Branch ofPetrovietnam Power Corporation - JSC - Petrovietnam Power Fuel Company;
- Branch ofPetrovietnam Power Corporation - JSC - Power Project Management Board;
- Branch ofPetrovietnam Power Corporation - JSC - PetroVietnam Porver Technical Service Center;

Details ofthe Coryoration's subsidiaries are as follows:

SutEidirrics
Pl.c. of

cstaHishm.nt
rndop.rrtion

Ratc ofroting
rights h.ld I\,Irin rcti!ities

95.2't%

80.120/o

59.11%

95.2'.70/o

80.720/.

59.31./o

Electricity generation

Eectricity generation

Eectricity generation

51.otr% Ser',, ice

51.00% Eectricity generation

5 1.00% Elecfficity generation

Quang Ngai

Nghe An

Dong Nai

Ha Noi

Ha Noi

51.00%

51.00%

)

r(

Quynh Lap LNG Porver Joint Stock Company Nghe An

Detsils ofthe Corporslion's issociiles are os follows:

Placc of
estaUis hmcnt
andoperation

Olrners hip
rate

Rate ofroting
righrr held Main a.tivities

Song Hong Frergy Joint Stock Cor{rany

Quang Ninh LNGPowcTJSC

44.07%

30.00.o%

44.\'tvo

30.01P/o

Electricity generation

Electricity genemtion

Yen Bai

Quang Ninh

l0

Dakdnnh Hydropower loint Stock Conpany

Hua Na Hydropower Joint Stock Conpany

Petrovietnam Power Nhon Trach 2 Jo int Slock

Corrpany

Petrovietnam Po*€r Services Joint Stock Conpany
VietnafiEse

Petro Pol\€r Renewable Fnergy Joint Stock

Corrpany

Ownership
retc

51.00%

A3sociales
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Currency

The consolidated accompanying financial statements are presented in Vietnamese Dong flfND), under the

historical cost principle and in accordance with Vietnamese accounting standards, accounting regime for
enterprises and legal regulations related to thc preparation and presentatior offinancial statements.

The consolidated accompanying financial statements are not intended to present the financial position,

Income Statement and cash flows in accordance with accounting principles and practices generally

accepted in countries other than Vietnam.

Accounting period

The Company's fiscal year bcgins on January 0l and ends on December 3l ofeach year

2. BASIS OF PREPARATION OF CONSOLIDATED FINANCIAL STATEMENTS

The Corporation's consolidated financial statements are presented in Vietnamese Dong (VI{D), under the

historical cost principle and in accordance with Vietnamese accounting standards, accounting regime for

enterprises and legal regulations rclated to the preparation and presentation of the consolidated lnancial
statements.

The Corporation's consolidated financial statem€nts are not intended to present the financial position,

Income Statement and cash flows in accordance with accounting principles and practices generally

accepted in countries othcr than Vietnam.

3. SUMMARY OF SIGNIFICANT ACCOUNTING POLICIES

The significant accounting policies adopted by the Corporation in preparation of the consoiidated financial

statements are as folloB s:

Accounting estimates

The preparation of consolidated financial statements in accordance with Vietnamese accounting standards,

the Vietnamese corporate accounting regime and legal regulations related to the preparation and

presentation of financial statements requires the Board of Management to make estimates and assumptions

that affect the reported amounts of liabilities, assets and the pr€sentation of contingent liabilities and assets

at the date of the consolidatcd finarcial statements as well as the reported amounts of revenue and expenses

during the financial year. Although these accounting estimates are made based on the best k:rlowledge ofthe
Board of Management, actual results may differ from these estimates and assumptions.

Basis of consolidation of Financial Statements

I1

The consolidated fmancial statements include the separate hnancial statements of the Parent company -

Petrovietnam Power Corporation - JSC and the financial statements ofthe companies under the Corporation

(subsidiaries) prepared in the same period as the consolidated financial statements. Control is achieved

when the Parent Company has the power to govem the financial and operating polici€s of an investee so as

to obtain benefits lrom its activitics
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The subsidiaries' business outcomes acquired or sold during the year are presented in the consolidated

income statement from the date ofacquisition or up to the date ofsale of the investment in that subsidiary.

Where necessary, adjustments are made to the financial statements of subsidiaries to bring their accounting

policies in line with those used by the Corporation.

All transactions and balances between subsidiaries within the Corporation are eliminated upon

consolidation oFthe financial statements.

Business consolidation

The assets, Iiabilities and contingent liabilities of a subsidiary are measured at fair value at the date of
acquisition. Any additional difference between the purchase price and the fair value ofthe assets acquired is

recorded as goodwill. Any deficit between the acquisition cost and the aggregate fair value of the assets

acquired is recognized in profit or loss of the reporting period in which the acquisition of the subsidiary

occurs.

Non-controlling interests at the date of the initial business combination are measured based on the non-

conftolling interest's share ofthe fair value ofthe assets, liabilities and contingent liabilities recognized.

Investment in associates

An associate is a company in which the Corpomtion has significant influence but is neither a subsidiary nor

a joint venture of the Corporation. Significant influence is the power to participate in the financial and

operating policy decisions ofthe investee but is not control orjoint control over those policies.

The business results, assets and liabilities of associates are consolidated in the financial statements using

the equity method. Associate investments are presented in the Balance Sheet at cost, adjusted for changes in

the Corporation's share of the associate's net assets after the date of acquisition. Losses of an associate in

excess of the Corporation's interest in that associate (which includes any long-term interests that, in

substance, form part ofthe Corporation's net investment in that associate) are not recognized.

In case a member company ofthe Corporation conducts a transaction with an associates ofthe Corporation,

unrealized profiVloss corresponding to the capital contribution ofthe Corporation to the affiliated company

is eliminated from the consolidated financial statements.

Goodwill

Goodwill arising from the acquisition ofassociates andjointly controlled entities is included in the carrying

amount of the associates and jointly controlled entities. Goodwill fiom the acquisition of subsidiaries is

presented separately as another asset on the consolidated balance sheet.

(

Goodwill on the consolidated financial statements is the surplus between the cost of business consolidation

and the Corporation's interest in the total fair value of assets, liabilities and contingent liabilities of
subsidiaries, associates, or joint venture capital contributors at the date of investment. Goodwill is

considered an intangible asset and is amortized on a straight-line basis over its estimated useful life not

exceeding l0 years.

12
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Upon the disposal of a subsidiary, associate, or joint yenture, the carrying amount of any unamortized

goodwill is included in the gain or loss arising ftom the disposal ofthe corresponding entity.

Gains from bargain purchases are the excess ofthe Corporation's interest in the total fair value of the assets,

Iiabilities and contingent liabilities assessed of subsidiaries, associates and jointly controlled entities at the

date of the acquisition over the cost of the business combination. Gains from bargain purchases are

recognized immediately in the Income Statement at thc time they arise.

Finarlcial instruments

hrilial recognilion

Financial 6,ssels

At the date of initial recognition, financial assets are recorded at cost plus transaction cost that are directly
atfiibutable to the acquisition of the financial assets. 'fhe Company's financial assets include cash, cash

equivalents, investments, trade receivables, other receivables, and other financial assets.

Finqncial liqbilities

Re-evaluate a/ter initial recognilion

Currently, there are no regulations on the revaluation offinancial instruments after initial recognition.

Cash and cash equivalents include cash on hand, demand deposits, short-term, highly liquid investments

that are readily convertible.to known amounts of cash and are subject to an insignificant risk.of changes in
value.

Financial investment

He ld-lo-malu r it! i nv es I m e nts

Held-to-maturity investments include those investments that the Company has the intention and ability to
hold until maturity. Held-to-maturity investments arc term bank deposits with the purpose of earning

periodic interest.

Inveslmenl in other entilies

l3

Gain from bargain purchase

At the date of initial recognition, financial liabilities are recorded at cost plus transaction cost that are

directly attributable to the issuance of the financial liabilities. The Company's financial liabilities include

borrowings, trade payables, other payables, accrued expenses and other financial liabilities.

Cash and cash equivalents
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Equity investments in other entities reflect investments in equit-v instruments but the Corporation has no

control joint control or significant influence over the investee. Equity investments in equity instruments of
other entities are stated at cost less any impairment losses.

Receivables

Receivables represent the amounts recoverable from customers or other parties. Receivables are presented

at its carrying amount less allowance for doubtful receivables.

Provision for doubtful receivables is made for receivables that are overdue for six months or more or

receivables that are unlikely to be paid by the debtor due to liquidation, bankruptcy or similar difficulties.

Invenloties

lnventories are measured at the lower of original cost and net realizablc value. The original cost of
inventories includes direct mate als, direct labor and, where applicablc, those overheads incuned in

bringing the inventories to their present location and condition. Inventories cost is valued using the

weighted average cost method. Net realizable value is determined as the estimated selling price less the

estimated costs of completing the product and the costs to be incurred in marketing, selling and

distribution.

Tangible fixed assets depreciation

Fixed tangible fixed assets are stated at original cost less accumulated depreciation.

The cost of purchased tangible fixed assets comprises the purchase price and any other costs directly

atfibutable to b nging the assets to working condition for their intended use. For fixed assets formcd by

basic construction inyestment by contracting or self-construction and production, the cost is the final

settlement price of the construction project according to current investment and construction management

regulations, other directly related costs and registration fees (ifany). In cas€ the project has been completed

and put into use but the final settlement has not been approved, the cost of fixed assets is recognized at the

estimated cost based on the actual cost incurred to acquire the fixed assets. The estimated cost will be

ad.justed according to the settled cost approved by the competent authorities.

Tangible fixed assets are depreciated using the straight-line method over their estimated useful lives, as

follows:
Current period

,
?

l'

I

I
(

Buildings and structures

Machinery and equipment

Means oftransport

Office equipment

l4

The Corporation's inventory impairment provision is made in accordance with current accounting

regulations. Accordingly, the Corporation is allowed to make provisions for obsolete, damaged, or

substandard inventories and in cases where the original cost ofinventories is higher than their net realizable

value at the end ofthe accounting period.

lYea rsl
5 -25

5 -20

5 - t0

3 -7
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Other fixed assets

Tangible fixed assets are revalued when there is a State decision or equitization of State-owned enterprises.

The cost and accumulated depreciation arc adjusted according to revaluation results approved by competent

authorities as prescribcd.

Gains and losses arising from the liquidation or sale of assets are the difference between the proceeds from
the liquidation and the carrying arnount ofthe assets and are rccorded in the lncome Statement.

Intangible fixed assets and depreciation

lntangible flxed asscts include land use rights, computer software and other intangible fixed assets

(licenses, coplrights) presented at original cost less accumulated amortization. Long-term land use rights

are not subject to depreciation. Computer software and other tangible fixed assets are depreciated using the

straight-line method over their estimated useful lives which is 3 years.

InY€stment property

Investment properties include land use rights, buildings and structures held by the Corporation to eam

rental income or for capital appreciation, and are stated at cost less accumulated depreciation.

Investment properties are depreciated using thc straight-line method over their estimated useful lives, as

follows:

Buildings, structures

Land Use fughts

Construction-in-progress costs

According to the State's regulations on investment and construction management, depending on the
management level, the settlement value of completed basic construction works must be approved by
competent authorities. Therefore, the final value of the basic construction works may change and depends

on the settlement approved by the competent authorities.

Prepayments

Prepaid expenses include actual expenses that have been incured but are related to the business

performance of many accounting periods. Prepaid expenses mainly hclude insurance premiums for long-
term foreign loans, maintenance costs for factories, prepaid ofhce rent, land rent, etc., and other prepaid

expenscs.

15

Current period
IYearsl

4-25

4

Assets under construction for production, leasing, administratiye purposes or for any other purpose are

recognized at their original cost. These costs include the necessary expenses to create the asset, such as

. constructiol costs, equipment costs, and other re]ated expenses in accordance with the Corporation's
accounting policies. These costs will be transf'erred to the original cost of fixed assets at the provisional
price (ifthere is no approved settlement) when the assets are handed over and put into use.
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Other prepaid expenses are considered to have the potential to provide future economic benefits to the

Corporation. These costs are capitalized as prepaid expenses and allocated to the Income Statement using

the straight-line method with a period of3 years.

Accrued expenses

Accrued expenses include interest expenses payable and some other accrued expenses that have not been

paid but are estimated and recorded as expcnses during the year. Interest expense is recognized on the basis

of principal and interest. Other accrued expenses are expenses that have been incurred during the year but

have not yet been invoiced from suppliers.

Provisions are recognized when the Corporation has a present obligation as a result of a past eyent, and it is
probable that the Corporation will be required to settle that obligation. Provisions are determined based on

the estimate Board of Management of the expenditure required to seftle the obligation at the balance sheet

date.

ReYenue recognition

Sales revenue is recognized when all five (5) ofthe following conditions are simultaneousl), satisfied:

(a) The Corporation has transferred most ofthe risks and benefits associated with ownership ofthe product

or goods to the buyer,
(b) The Corporation no longer holds the right to manage the goods as the otner ofthe goods or the right to
control the goods;

(c) Revenue can be measured reliably;
(d) The Corporation will derive economic benefits from the sales transaction;
(e). The costs related to the sales transaction can be determined,

Revenue from the sale of electricity is recognized when the outcome of the hansaction can be measured

reliably and it is probable that the economic benefits from the transaction will flow to the Corporation.

Revenue is recognized when there is a record ofconfirmation ofthe amount ofelectricity transmitted to the

national grid.

Interest from investments is recognized when the Corporation is entitled to receive the interest.

I

Foreign currency

l6

Insurance premiums, maintenance and repair costs are allocated to the income statement using the straight-

line method over the term ofthe loan agreement and the signed long-term maintenance contract.

Prepaid office rent is allocated to expenses corresponding to the prepaid lease term.

Provisions for payables

Provisions for payables reflect maintenance and repair costs olpower plants in the Corporation determined

according to conrracts (O&M confacts) and/or maintenance and repair estjmates and repair plans for these

power plants.

Interest income is recognized on an accrual basis, determined based on the balance of deposit accounts and

the applicable interest rates.

(

i
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The Corporation applies the treatment of exchange rate differences in accordance with the guidance of
Victnam Accounting Standards No. 10 (VAS 10) "The Effects of Changes in Foreign ExchanSe Rates".

Accordingly, transactions arising in foreign currencies are converted at the exchange rate on the date ofthe
tmnsaction. Balances of foreign currency monetary items at the balance sheet date are translated at the

exchange rate on that date. Exchange mte differences arising are recognized in the income statement.

Exchange gains fiorn the revaluation of balances at the end of the reporting period are not used for
distribution to owners

Borrowing costs

Bonowing costs are recognized as an expense in the period in which they are incurred, except when they
are capitalized in accordance with Vietnamese Accounting Standard No. 16 "Borrowing Costs".
Accordingly, borrowing costs directly attributable to the acquisition, construction or production of a

qualifling asset that necessarily takes a substantial period of time to get ready for its intended use or sale

are added to the cost of those assets, until such time as the assets are substantially ready for their intended

use or sale. Income arising from temporary investment of loans is recorded as a reduction in the original
cost of related assets. For separate loans for the construction of fixed assets or investment real estate

interest is capitalized even ifthe construction period is less than l2 months.

Tax

Corporate income tax represents the sum ofcurrent and defened tax liabilities.
Current tax payable is based on taxable income for the year. Taxable income differs from net profit as

reported in the Income Statemert because it excludes items of income or expense that are deductible in
other years (including losses carried forward if any) and further excludes items that are not taxable or
deductible.

For Nhon Trach 1 Thermal Power Plant, according to Investment Certificate No. 47121000093 dated

December 28, 200'7, Nhon Trach 1 Thermal Power Plant (Petrovieham Power Nhon Trach Joint Stock
Company) were entitled an annual corporate income tax incentive rute of 20yo ofprofits eamed within 10

years from the date of operation and 22Yo in the following years. Nhon Trach I Thermal Power Plant was

exempted from corporate income tax for two years from the date of taxable income and had a 50%

reduction in tax payable for the following three years. From August l, 2008, Petrovietnam Power Nhon
Trach Joint Stock Company was merged into PetroVietnam Power Corporation - LLC and converted into a
dependent accounting unit. 2014 was the last year that the Corporation applied to a 50% reduction in
corporate income tax payable for the Nhon Trach 1 Thermal Power Plant project.

For the Ca Mau 1 Power Plant and Ca Mau 2 Power Plant projects, according to lrvestment Certificate No.
61101000098 dated March 31, 2010 issued by the People's Committee ofCa Mau province, these two
project were entitled to tax exemption for 4 years, and a 50o/o reduction in tax payable for the following 7
years. 2019 was the last year that the Corporation applied a 50% reduction in corporate income tax payable

for the Ca Mau I Power Plant and Ca Mau 2 Power Plant projects. Thercfore, from 2020, the Corporation

did not consider corporate income tax incentives for this project.

For Vung Ang I Thermal Power Plant, according to Investment Incentive Certificate No. 0I/KKT dated

February 12, 2008, Vung Ang I Thermal Power Plant were entitled to a corporate income tax rate of l0%
for 15 years from the date of operation. It was exempted from corporate income tax for 4 years Aom the

date oftaxable income and had a 50% reduction in tax payable for the following 9 years. When the project

is completed and put into operation, it will be submitted to the Prime Minister for a 1070 corporate income

17
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tax rate throughout the project implementation period. 2026 is the sixth (06) year that the Corporation
applied a 50% reduction in corporate income tax payable for the Vung Ang 1 Thermal Power Plant.

For Nhon Trach 2 Thermal Power Plant, Petrovietnam Power Nhon Trach 2 Joint Stock Company (a

subsidiary of the Corporation) was obliged to pay corporate income tax at the mte of l0% calculated on

taxable income from electricity production and tmding activities for 15 years from the first year of revenue

and the cunent income tax rate for the following years. NT2 was exempted from tax for 4 years from the

time of taxable income from electricity production and business activities and had a 50yo reduction in tax

payable for the next 9 years.

The Hua Na Hydropower Plant investment project is a new investment project located in Que Phong

district, Nghe An province, which falls under the area with particularly difficult socio-economic conditions

according to Decree No. I2420081ND-CP dated December I l, 2008, and Decree No. 2182013ND-CP
dated December 26, 2013, of the Covemment. According to Corporate Income Tax Law No.

14/20081QH12 dated Jrure 3, 2008 of the National Assembly, modified and supplemented by Law
amending and supplementing a number ofarticles ofthe Law on Corporate Income Tax No. 3212013/QHl3

dated June 19, 2013, Hua Na Hydropower Joint Stock Company (Subsidiary of the Corporation) was

entitled to a preferential tax rate of 109'0 for the first 15 years of operation, tax exemption for 4 years, and

50olo reduction in tax payable for the next 9 years. The tax exemption and reduction period is calculated

continuously &om the first year the HHC has taxable income llom the investment project eligible for tax

incentives.

For Dakdrinh Hydropower Plant, according to Investment Certificate No. 34121000029 dated June 25.

2008, Dakdrinl Hydropower Joint Stock Company (The Corporation's subsidiaries) was entitled to
corporate income tax incentives as prescribed in Decree No. 24/2007ND-CP dated February 14,2007 of
the Government detailing the implementation of the Law on Corporate Income Tax (now replaced by
Decree No. 218/2013,${D-CP dated December 26, 2013).

Other subsidiaries are obligated to pay corporate income tax according to a tax rate of 20olo of the taxable

ncome

Deferred income tax is calculated on the differences between the carrying amount and t}le tax base ofassets

or liabilities in the financial statements and is recorded under the Balance Sheet method. Deferred income

tax liabilities are recognized for all taxable temporary differences, while deferred income tax assets are

recognized only to the extent that it is probable that future taxable profit will be available against which the

deductible temporary differences can be utilized.

Deferred income tax is determined using the tax rates that are expected to apply to the period when the

asset is realized or the liability is settled. Deferred income tax is recognized in the Income Statement,

except when it relates to items recognized directly in equity, in which case the deferred income lax is also

recognized in equity.

Deferred tax assets and defened tax liabilities are offset when there is a legally enforceable right of the

Corporation to offset current tax assets against cunent tax liabilities and when the det-ened income taxes

relate to the same taxable entity and the same taxation authority and the Corporation intends to settlc its
current tax liabilities on a net basis.

The determination of the Corporation's income tax is based on current tax regulations. However, these

regulations change over time, and the final determination of corporate income tax is subj€ct to the results of
inspections by the competent tax authorities.

t,
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Other taxes are applied according to cufient tax laws in Vietnam.

l8



PETROVIETNAM POWER CORPORATION - JSC Consolidated Financial Stat€ments
PV Power Tower, 199 Nguyen Tuan Street, Thanh Xuan
Ward, Ha Noi City, Victnam
NOTES TO THE CONSOLIDATED FINANCIAL STATEMENTS (Continued)FORM NO. B 09-DN/HN
These notes fornt ah inte4ral part of and should be read in conjunclion with the accompanying consolidated

fnancial slatements.

4. CASH AND CASH EQUIVALENTS

(i) Cash and cash equivalents reflect deposits at banks with terms ofno more than 3 months

5. FINANCIALINVESTMENT

a) Current financial investment

Il.n!
Closinghrlrnc. 0pcnirgbrlcn(r

Coil Provhion Coil Rcrorarrbh rnount Provtion

Sagon Hanoi Comnerc.ral Joint Slo.k Banli j,2j],16t,t80,822 5,251,t6t,t80,822 4,064,000,m0,0r)0 4,064,000,00{,m0

Mrht ry Commercial Joinl Sbcli Bark 2,134,08i,408,103 2,84,085,408,t01 920,000,000,000 920,m0,000,m0

Banli for lnralmenl and Derelop'rdnl oivreham 2,E77,1t,6!l,ll8 2,8i7,111,6$,318 817,424,610,161 817,424,610,t61

odrcr banls and accrLcd rnlercsl Lncon1e (nlclesl

rccaiYahhs)
9,281,71t,092,117 6,886,96r,869,r92 6,886.961,t69,192

c0ng t9.st8,289,284,580 I9J48,189,18{J80 12,?08J86,{99,555 12,708JE6,499,515

Held-to-maturity inyestments are term bank dcposits with terms of fi'om 3 months to l2 months

Cash and cash equivalents Closing balance Opening balance

Cash 4,426,788,523 3,83 5,606,675

Bank Demand deposit 2,19 5 ,7 00 ,2'7 6,390 992,1 64 ,7 44,081

In which

Joint Stock Commercial Balk For Foreign Trade Of Vietnam 642,521,578,612 49,804,055,209

Joint Stock Commerciai Bank For Investment And Development Of
Vietnam

361,999,460,103 158,882,265,960

Citibank 789,543,841,892 616,642,345,919

Cash (i) 8 ,409 ,228 ,t 52,916 5,768,01 1,535,758

In which

Joint Stock Commercial Bark For Investment And Development Of 1,221,638,256,I 36 1,165,340.000,000

Viet Nam Joint Stock Commercial Bank For Industry And Trade 1,106,383,219,179 225,000,000,000

Military Commercial Joint Stock Bank I,306,207,602,261 440,0a0,000,000

Vietnam Bank for Agiculture and Rural Development 20,000,000,00a

P elr o Vietn am F in once C orp or al i on 1,021 ,914,315,070 I ,2 50,000,000,00a

Nqm A Bank Commercial Joint Stock Ban I,002,5 57,191,780 800,000,000,004

Total t0,609,3s5,217,829 6,764,611,886,514

l9

1,101 ,183,561,645

Racovartbla rmounl

9183,7 t l,o92,l li



PETROVIETNAM POWER CORPORATION - JSC Consolidated Financial Statements
PV Power Tower, 199 Nguyen Tuan Street, Thanh Xuan
Ward, Ha Noi City, Vietnam
NOTES TO THE CONSOLIDATED FINANCIAL STATEMENTS (Continued)FORM NO. B 09-DN/HN
These notes form an integrql part of and should be reqd in conjunction with the accomparrying consolidated

frnqncidl statements.

b) Non-currentlinancial investment
Oosing brhnce 0p$inSbrl!nc?

Cost n.cor.rdle rmounl Provision Cort Rccorc[ble rmounl Provi!ion

lNcstmcni in rssocirtas 171J9?,503,60S 171,39?,503,605 169,034,984,6s1 169,034,984,653

Song Hong Encrgy joint Stock Company 68,18?,834819 68.r87,814,8r9 65,67r,288.881 65,67r,288,881

QuangNinh LNG PoNeTJSC r01,209,668J86 101.t61,695,?70 r01,361,695,7?0

Inv.stncnt in othtr cntilts ?01,650,?5?,500 61E,555,941 ,211 23,094,Er0,?53 70r,650,75r,s00 678,5ssr47,247 23,094,810,253

Nan Chien Hydrcpo\rerJoint Slock Conpany 3 02?95,30 r ,000 302,29s,301,000 302,295.10r,000 302,295,301,000

Vict Lao PoverJoinlSlock Conpany 3 r7,549,656,5m 3l?,549,656,500 117,549,656,500 317,549,656,5m

Song Tranh I Hydropower Joint SlockCompany 29,341,800,000 24,723,011,266 4,618,786,134 29,341,800,m0 24,723,0t1,266 4,6r8,786,?14

EVN Inlcmational Joml Stock Company 28,222,000,000 28,222.000,000 28,222,m0.m0 28,222,000,m0

Pelrorhhan Urban Deyelopmeflt Joinl SIock

Company
I 8,202,000,000 r8,202,000,m0 r 8,202.000,000

Pcrrovich&11 lT, Telecom and Aulomalion Jomt

Slock Company
5,040,000,m0 s,M0,000,000

Perrovietnah Mechanical Joint Stock Company I ,000,000,m0 125,976,4E1 274,02t.519 1,000,000,000 125,916,481 27 4,A2i,,519

Tol!l 873,048161,105 849,953,450,t52 23,094,&0r53 810,6t5,?42,153 t4r,590,931,900 23,094,t10,253

6. TRADE RECEIVABLES

t
3

c

:
I

DChi ti6u
Cu6i ki DAu nim

^,' ,., l.
ura tn gnl so Gir{ hi du phdns Gii hi shisd Gi6 hidu phdns

a)Phii thu cta kh{ch hing ngln han 23.904.t74.116.598 343,606,733.9s0 r4.119.268.009.3s7 527,469.781 ,901

Cdng ty Mua bdn di{n (EPTC/X\}I) 23.819j49.235.809 333.015.816.825 14.053.166.134.167 516.878.870.776

C6c khrich hang khdc 24.225,480.189 10.590.91?.125 66.101.875.190 10.590.91?.125

b)Phiithu cia kh{ch hins diihan

c) Phiithu cta kh{ch hing li cic b6n

liOn quan
60.080.13s.369 71.102.586.651 3.19{.377.900

Cang ty C6 phan man b6n Ddu khi Cd

Mau
58,890.630.625 42.084.353.644

Chi ntrtuh Phdt di0n Ddu khi - Tip dodn
, ^ ,i ,,,^.

Long ngnrgp Natrg lugng Quoc gra vret

Nam

29.943 406.509

Truung Cao deng Ddu khi 4.563.397.000 3.194.311.900

Tdp doin Cdng nghi0p Ndng luong
^ ,{ . ,,.^ ,,
uuoc gla v r€t Nam

1.111.335.085 t.l11.335.085

T6ng c6ng ty Khi ViQt Nam - CTCP 65.494.659 94.4t9

C6ng ty Cd phdn Dich qr bdo v0 Ar

ninh Diu khi
12.675.000

C0ns 23,964,254.851,961 343.606.733.950 t4.196.970,596,014 530,664.16s,801
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lt.ms

101,209,668.?86

18,202,000,000

5,040,000,000 5,010,000,m0
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7. OTHER RECEIVABLES

Item
Closing balance 0pening balance

Book value Provision Book value Provision

a) Shortterm 162,110,659,2T0 r5,118J58,529 93,936,213)26 15,118J58,529

Dividends and profis receivable 1,176,000,000 1,176,000,000 1,176,000,000 I,176,000,000

Receivables fr om employees 26,182,628,450 9 626,835, 198

Advances, deposits, pledges 33,672,806,889
'l) r 06,58 6,2E 5

0ther cunent receivables I 0 1,1 39,223,931 t3,942,358,529 5 l,026 79 I,243 13,942,358,529

b) Long-term 4T 4 ,7 46,957 ,400 E97,663,000

Long term advances, deposits, pledges 474,146,957.400 891,663,000

c)Trade receivables from the stakeholders 220,058,E9?,504 845,101,105 234,080,688,232 845,101,105

Vietnam National hdustry - Energ Group (r) 218,489,976,676 2t8,489,976,676

Vung Ang - Quang Trach Oil and Cm Power

Pro ject Management Board
723,8t9,123 t4,723,8t9,123

Petmleum Industrial And Civil Construction

Joint Stock Company
845,101,105 845, i0l,l05 845,101,r05 845,101,105

Petrovietnam Ca Mau Fertilizer loint Stock

Company
21,790,728

Total 857,576,514,174 1s,963,459,634 328,914,564,558 1s,963,459,634

21

(*) Receivables from Vietnam National Industry - Energy Group are receivables due to the tansfer of the

500kV Distribution Yard of Vung Ang Power Center to Vietnam National Industry - Energy Group
(according to Resolution No. 8642NQ-DKVN dated December 31,2016 of Vietnam Oil and Gas Group
(currently Vietnam National Industry - Energy Group) on the approval to receive back the value of the

500kV Distribution Yard of Vung Ang Power Center transfered to the Corporation in Resolution No.
753,4.1Q-DK\.IN dated February 5, 2016).
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Iteln

Clo$ing brhnce 0pening bahnce

Principal Provhion
Recoverrblt

rmount
Principrl

Recoverabh

Nmounl

Ele{ticity PolYer Tmding C0mpany (EPIC/EVN) 699,4?6,275,505 133,015,816,825 166,460,458,680 719,985,2n ,424 sr6,8?8,8?0,??6 201,106,x(648

Petmvidnam Cenlni Col)$ruclion loint SIock Company 7,045,1l?,4?I 6,646,026,41t 399,291,000 ?,045,317,471 6,646,026,471 399,291,000

femvlemam r0wel frcJfl LonsuluntJont It0cK
4,521 ,441,404 4,521,Ut,4M 4,521,4t,4M 4,521,4t,444

0lher€lrlilhs 11,416,018,210 il,416,0r8,230 15,999,415230 r4,630J96,130 1,3 69,0 t9,100

2r1Es,052,610 155,625J02,930 3{6,859,749,680 7{?Js?J91,529 542,682J34JE1 204,874,656,748

9. INVENTORY

(i) The balance of raw materials and supplies mainly includes the value of fuel (DO oil, coal) and other raw

materials and supplies serving the operation ofthe Corporation's power plants and the value of imported spare

materials and equipment serving the repair and overhaul of gas tubine complexes at Ca Mau I Power Plant,

Ca Mau 2 Power Plant and Nhon Trach 2 Combined Cycle Power Plant under long-term maintenance

contracts,

(ii) Production and business-in-progress expenses of the Petrovietnam Power Services Joint Stock Company

performing conhacts to provide repair and maintenance services for power plants inside and outside the

Corporation.

ti

,D1

Item
Closing balance Opening balance

Cost Provision

Raw materials, supplies (i) 2,654,103 ,079 ,657 2,090,47 6,'129,2't9

Tools and Equipment 4,084,81'7,940 7 ,013 ,964,008

Work-in-progres s costs (ii) 35,607,344,268 76,992,480,167

Total 2,693,195,241,865 2,17 4,483,173,454

22

8. BAD DEBTS

Provhion

Tolel

J

I

Provision Cost



IO. PREPAYMENT

Item Closing balance Opering balance

a) Short-term 108,150,752,557 128,549,457,892

Operation insurance for Vung Ang 1 Power Plant 42,047,932,'196 65,557,908,540

Operation insurance for Nhon Trach 1,3,4 Power Plants 24,466,206,289 26,490,978,626

Operation insurance for Ca Mau 1,2 Power Plants t0,87 4,820,854 t6,583 ,793,143

Operation insurance forNhon Trach 2 Power Plants 2,85 I ,268 ,t3 5 4,',l 42,286,2st

Other prepayment 27 ,910 ,524 ,483 t 5 ,17 4.49 | ,332

b) Long-term 3,190,960,178,443 3,305,520,360,557

Prepaid expenses for Ca Mau's Gas Purchase Agreement 2,709 ,596 ,7 8t ,5 | 0 2,',l 09 ,596,7 81 ,5 t0

Major inspection costs ofNhon Tmch 2 Power Plant at 100,000

EOH awaiting allocation (i) 142,588,080,529 213 ,49s ,219 ,381

Property repair costs t2t ,492,650,445 t85 ,364,382,320

Upfront pa).rnent fee of LTMA Contract for the next 100,000

EOH phase of NT2's (ii)
116,708,611.172 125 ,809 ,7 42,17 6

Land rental 30,946,27'.7,505 3l;7 13,634,245

t9 ,881 ,',7 3'7 ,440 20 ,3 52,620 ,661
LotllpensaLloll allo slle ulcarance cu5l5 lur l\Itolt lIaoII z rutYtsI

2,73 5 ,t3 5 ,7 66 2,999,826,324

Other long-term prepa)Tnents 47,010,904,076 16,188,153,940

Total 3,299,110,931,000 3,434,069,8r8,449

(i) Major inspection cost ofNhon Trach 2 Power Plant at 100,000 EOH when the plant reaches 100,000 EOH

and the Corporation must carry out periodic overhauls according to technical requirements.

(ii) Mobilization fee, variable fee and fixed fee ol equipment maintenance contract: und a long-term

equipment maintenance contract between NT2 and confactors for the maintenance of main machinery and

equipment for Nhon Trach 2 Combined Cycle Power Plant for a period of ll.7 years or 200,000 EOH.

Mobilization fee, variable fee and fixed fee are paid bcfore Nhon Trach 2 Combined Cycle Power Plant is put

into commercial operation and are allocated to the income statement for the period based. on the actual EOH

incurred.

PETROVIETNAM POWER CORPORATION - JSC Consolidated Financial Statements
PV Power Tower, 199 Nguyen Tuan Street, Thanh Xuan
Ward, Ha Noi City, vietnam
NOTES TO THE CONSOLIDATED FINANCIAL STATEMENTS (Continued)FORM NO. B 09-DN/HN
These notes /orm an integral part of and should be read in conjunclion with the qccompanying consolidated

frnancial statements.

Office rental expenses
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11. DECREASE AND INCREASE OF TANGIBLE FIXED ASSETS

Consolidated Financial Statements
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Ittm Buildings and structur.
M€ans of trsnsporletion

rnd trrnsmission
Managemcnt tools

and equipmcnt
Other tengibh fixrd

lsscts
Prrennial pknts for

pcriodic producls

Cosl

Opcning balarc. 21,510,115,747,825 70,55t,05tJ15,6EE 157,646,t70J57 275J{5"363,t37 2,140,237 ,239,07 6 94,E31,603,536,783

Increase during the period | ,126,289,3 t6 r0,884,368,2 r4 I1.089.357.05E 9 ,930,101 ,203 8t,250,000

Completed basic construction
inveslment

559,246,814,883 48,648,299,t46 3,596,691,455 9,454 ,9s6,694 620,946,',162.1',7I

Other indeases 829,357,610 124,750,000 954, t07,610

Tramfe6 to investrnent properties

Disposals and transfers (2,094,406,772) (190,000,000) (3,430.021.000) (3,069,839,52r) (8,784,261,293)

Other decrease (2 r .94 8.970.400) (4,017,876,700) (25,955,847,r 00)

Closing balance 21.,069,223,402,862 ?0,610,525,733,048 341,153,921,470 2E7,643311,513 2,l40Jr 8.489,076 95,454,865,263,969

Accumulat.d deprecialion

Op.ning bahnce 10,177,436,215,53t 37,516,109,989,0?5 295,179,028,118 215,803,909,876 892,883,9s4,018 49,097,413,096,62s

DcpreciatioD charged lo exp€nses 697 ,687 ,867 ,224 2,1t5 ,962,89 t,30',7 9 ,624 ,330,467 l5,27 5,472,386 6't,348,452,389 2,905,899,013,773

Depreciation charged
construction in progress

to
r,4l1,588,570 247,093,546 r,6s8,682,116

Depreciation charged to welfare fund I r,004,062 11,004,062

'frarsfeE to investnent properties

Disposals and transfers (2,094 ,406,7 72) ( t90,000,000) (3,430,021.000) (3,069,839,s21) (E,1E4,267 ,293\

Other decrease ( 13.406.457.388) (3,537,351,461) (r6,943,814,8ss)

Closing balancc 10,E73,040,680,052 39,63 r,tE2,tE0JE2 2E9 31t,168,167 224,719,21t,t20 960,232,406,401 51,9?9,253,714,.12E

Rcmaining ralue

Opcning balance 1 I ,332,679,s32,2t7 3J.034,948J26.6r3 62,661 ,a42,239 59,541,,t53,961 1,247,353,2E5,056 45,737,190,410,158

Closing belence I I,196,183,t22,810 30,97a,642,E52,666 57,775,45E,703 62,924,032,693 1,1E0,086,082,669 43,{75,6I r,5{9,51I

N.\ .F ,/.?

Mschin€ry end
cquipment

Tolal

33,1I I,971,79 t

I r
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12. DECRf,ASE AND INCREASE OF INTANGIBLE FIXED ASSETS

Itcm Land Use Rights
Computer
Softwarc

Others
intangible
fixed asscts

Cost

Opening balance 31,410,888,593 94,836,213,004 10.r,500,000 r26J51,601,597

Increase during thc period 35,395,881,000 35,395,881,000

Disposals and transf€rs (68,7s1,980) (68,751,980)

Closing balance 31,410,888,593 130,163,342,024 r04,500,000 t6t,678,730,611

Accumulated deprcciation

Opening balance 2,766,970,588 71,778,178,697 104,500,000 7 4,649,649,285

Depreciation chargcd to expenscs 206,446,r23 8,846,228,728 9 ,052,67 4,851

Depreciation chargcd to construction in
progress

201,r81,950 201,181,950

Disposals and transfers (68,751,980) (68,751,980)

Closing balance 2,913,416,711 80,756,837J95 104,500,000 83,834,754,106

Remaining value

Opening balance 28,643,9r8,005 23,058,034J07 51,101,952,3t2

Closing balance 28,437,411,882 49,406,504,629 77,a$,916,51t

I3. CONSTRUCTION.IN-PROGRESSCOSTS

Item Closing balance Opening balance

Office building project ofthe Corporation 30,22 t.559,073 630,\66,463,319

Periodic repair ofthe power plants 140,427,597,877

Hua Na Hydropower Plant 66,693,88 I ,53 5 57,82t,725,052

Nhon Trach 3,4 Hydropower Plant 946,783,080,53 2

Sub-area 2 project 25,103,457,t9'1 25,703,457,197

Ca Mau 2 major inspection r 36.279,833,096

Major overhaul of Unit I - VAI Power Plant 210.596,692,659

Other constructions 243,302,080,678 t3,722,468,443

Total 1,659,580,584,770 909,197,419,736

11. LONG-TERM EQUIPMENT MATERIALS AND SPARE PARTS

The balance of long-term spare parts and equipment reflects the value of spare parts reseryed for repair

according to technical requirements at Nhon Trach I Combined Cycle Power Plant, Ca Mau 1 Power Plant, Ca

Mau 2 Power Plant, Vung Ang 1 Thermal Power Plant and Hua Na Hydropower Plant.

41,3s5,707,848

Total

f
I

f
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Item Closing balance Openirg balance
.) Short-term trade paYables 2,690.699 ,822,181 4,059,278,894,4A4
vietnam Electricitv Corporation 43.057.999.524 68,865,784,?20
Samsung C&T Group 656,779.7i6.439 r.468.546.599,3 8 l
Vietnam Machinery Installation Corporation I 12.858.776.20.1 827,005,783,438
National Coal And Min€ral trndustries Holding Comoration Limit 557.41'7 -120-61 I 825,'732,236,2s2
Hoanh Son Group Joint Stock Company t06,t 15,31t ;722
Dong Bac Comoration )11 .061.461 .91',7 12.687,448.991
A Chau Industrial Equipment and Services Joint Stock Company 2 6.0I 8.0 5 i .5 9.t

SIEMENS ENERGY GLOBAI CmbH & Co.KG 60.997.1 55.4

Other payables to related panies 816,499 ,496,3 t2 1 50,325 ,729 ,980
b) Lone-term tradc payables

c) Overdue unDaid balance
d) Trade payables to related parti€s 13,941,786,589,069 10,820,38s,210,575
Vietnam National Industry - Enerpy Oroup (i) 4,112.027.i95.292 6.076.675.097. r13

Petrovietnam Gas Joint Stock Corporation - JSC (ii) 9.597.456.',121 .354 4.690.622.79 5 ,t 64

Petrovietnam Oil Corporation 31,1.r.17.595 17.345,050.065

PVChem Drilling mud and services Corporation - Joint Stock Co r 1.880.322, r61 5.603.2 r6.036

Vietnam Energr Inspection Joint Stock Company 107.065.964

Petro Vietnam lnsurance Joint Stock Corporation 130.70t) 24.10i.652.308
Vietnarn Petroleum Institute 1.584.36.1.3i1

Petrovietnam Security Service Corporation 1,412,95i.399

Petrovietnam Maintenance and Repair Corporation 633.008.580

Petrovietnam Fertilizer and Chemicals Corporation - Joint Stock ( 280.89S.86e

Pelrovietnam University 387.243.000

Petrovietnarn Ca Mau Fertilizer Joint Stock Company t).3 _'7 2',1 .'7 4't

PTSC Petroleum Offshore Company Limited Company r,20.1,462.980

Petrovietnam College 138.737.450

Totrl 16,632,486,411 ,250 14,879,664,r05,059

(i) Payable to Vietnam National Industry - Energy Group is the liabilities for gas ofCa Mau l&2 power plant.

(ii) Phdi tra T6ng c6ng ty Khi viCt Nam - CTCP tian nhien IiQu khi di5 san xu6t diqn.

16. DIVIDENDS AND PROFITS PAYABLE

(i) Payables to Vietnam National Industrial - Energy Group reflect the remaining profits payable fiom the
period when the Company was Petroviemam Power Corporation One Member Company Limited.

{
(

1

(

Item Closing balance Opening balance

Vietnam National kidustry - Energy Group (i) 7 28,17 4,152,403 946 ,664 ,t29 ,079

Other dividends and profits payable 206 ,539 ,5 5 | ,7 35 17,179,I 19,535

Total 934,713,704,138 963,843,248,614
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17. TAXES AND RECEIVABLES/PAYABLES TO THE STATE

Items
PAyable at the
opening ofthc

period

AccumulAted from th. beginning
ofthr year until the end ofrhis Deriod Pnyrble at thc closing of

this p.riod

Amourt payrble Amount piid
VND VND VND VND

VAT on domcstic sales 18,8 t4.931,725 504.935.889.822 491,527,169,805 32,223 ,65 | ,142
VAT on importcd goods 214362,141,366 240,362,714,366

Irxcise tax

Import and exporl taxes 81 ,256,525 ,905 81,256,525,905

Corporate Inconte Tax 38.939,686. t36 ?68.090,471,308 527 ,0'7 4 ,44t ,481 279 .9s5 .7 | 5.963

Capital Gains I&'(
Personal Income Ta\ 9,670,730,590 126,080,835,267 117,802,390,754 17,949,175,103

Natural resources lax t5 ,579 ,282,029 216,644,t69 ,7t 4 214,010,6t7,t73 t8.2\2,834,07 0

llousing lax 8,134,114.274 -2,360,909,415 4,295 .923 ,5 62 2,017 ,341 ,293
Business License Tax

Other taxes 6,634,156,569 188.965.1 44.10s 148,132,396,283 4't,461,104,991
Totil 98J73,r61J19 2,123,915,411,172 t ,824,462,209 329 397,886,423,162

18. ACCRUED EXPENSES

(i) Gas costs were deducted in advance by the Corporation according to gas purchase contracts for Nhon Trach

I Combined Cycle Power Plant and Nhon Trach 2 Combined Cycle Power Plant but haye not yet invoiced

flom suppliers.

(ii) Maintenance and repair costs ofNhon Trach 2 Power Plant: extracted according to the Transfer Agreement

and the Amended Contract of the Long-term Repair Contract of Nhon Trach 2 Power Plant between

Petrovietnam Power Nhon Trach 2 Joint Stock Company, Petrovietnam Power Services Joint Stock Company,

Siemens AG/Siemens Encrgy Ltd. consortium. Vietnam provides maintenance of key equipment for Nhon

Trach 2 Combined Cycle Power Plant for a pc od of I L7 years or 100,000 EOH for each unit.

Items Closing balance Opening balance

a) Short-term 2,825,99t,990,681 2,153,534,921,67 5

Accrued gas expenses (i) 2,213,344,253,594 1 ,7 59 ,t 62,249 ,417
Accrued maintenance expenses (ii) 335,007,826,099 123,897,320,360

Interest expense (excluding PVCombank) 190,622,967,836 191,6s6,475,83s

Interest expense of PVCombank 8,186,09s,121 25,8t2,998,740

Expenses lor the lo;rns (guarantee, contractor tax) 1s,116,056,324

Ilsurance expenses 18,738,862,379 6,89 4 ,901 ,525
Forest environment and water resources fee 7,521,000,000 13,318,557,000

Electricity and water expenses 39,t96,313,0',70 6,729,t23,818

Other accrued expenses t3 ,37 4 ,67 2,582 t0,947,238,656

b) Long-term

Total 2,E25,991,990,681 2,153,534,921,675
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19. OTHER PAYABLES

Item Closing balance Opening balance

a) Short-term 175,773,s49,37 4 94,399,933,s60
Petroleum Industrial And Civil
Construction Joint Stock Company

768,273,732 768,273,732

Payables for trade union fee, social

andinsurance, health insurance

unemployment insurance
2,528,546,596

Petrovietnam Oil Corporation 14,001,772,400

Short-term deposits, pledges 3,335,090,765

Payables regard ing equitization 7,986,764,525 7,986.764,525

Other current payables 131,298,33s,769 79,781,257,942

b) Long-term 14,390,224,,670 468,344,997

Long-term deposits, pledges 14,390,224.670 468,344,997

Other payables

20. SHORT-TERM LOANS AND OBLIGATIONS UNDER FINANCIAL LEASES

a) Short-term lorns
Closing b.lancc Opening b.lrrc.

VND VND

Joint Stock Commercial Bank For Investmen! And
D€velopment OIViemam

3,498.643 ,258,539 t ,27 5 ,982,499 ,322

Joint Stock Corffnercial Bank For Foreign'liade Of Vietnam 4.53'.7,912,624,820 2,012,t 69 ,804,703

viet Narn Joint Stock Commercial Bark For Industry And
Trade

507,370,581,952

Cltibant 1.999.085.992.231 | .401 .37 4.592.t7 1

HSBC Ba* (Viet Narn) Ltd 1,400,000,000,000 512,000,000,000
Vietnam Technological and Commercial Joint Stock Bank 21,208,023,200
Shinlan Barlk r00.000.000.000 400,000,000,000
Th€ Siam Commercia.l Bank Public Company Limited 232,7 88,595 ,462
Military Cornrnercial Joinl Stock Banl 3.049.261.132.735 | ;794 .07 3 ;732.51 7

vietnam Bank for Agiculture and Rural Development 999.999 .400.2t9 901,108,401,998
viemarn Maritime Cornrnercial Joint Stock Bant 282.1I8.t65.888
Bank ofChina (Hong Kong) Limjted 831 ,195 ,47 I ,4 t6 835,216,514,655
The Siam Corrurercial BaIIkPublic Company Limited 15t,265,644,439

Total r7,390,660,29s,439 9J64,714.142.828

b) Currant portion oflong-term lorns Closing balancc Opening bahnc.
!T,.{D VNT)

Curent Donion oflong-lerm Ioans 2.041 ,629 .209 .638 1.884.398.809.598

Current portion of bonds 0 0

Totrl 19,138,289,s05,0?? t1 ,249 ,612,952,426

\

)
1
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21, LONG-TERM LOANS AND OBLIGATIONS UNDER FINANCE LEASES

Long-term losns Closing brlence Opcning balance
vl\{D \{\{D

Citibank and tNGBank 1 | ,261 ,903,133 ,07 6 9 ,8',t 4 ,406,242,',724

SMBC Bank - Singapore Branch 4,035,627,013,310 4.528.990.162.65 r

Joint Stock Commercial Bank For Forcign Trade OfVietnam 3 ,404 ,924,258,2r9 3,339,344,098,522

vietnam Public Joint Stock Commcrcial Bank 654,683,246,800 881,808,141,472

Viet Nam Joint Stock Commercial Bank I'or Induslry And
Trade 568,425,500,000 624,907,000,000

Saigon-Hanoi Commercial Joint Stock Bar* 181,413,181.991 217,695,818,389

Joint Stock Cornmercial Bank For Investment And

Developmcnt Of Viemam (BIDV) 21 ,72t,861,533 46,122,398,352

Vietnam Technological and Commercial Joint Stock Bank 8.419 .088.141

Total of long-term lorns 20,134,698,400,929 19.522.3s2.9s0.8s7

I-ess: Amount duc for settlemenl within l2 months 2.047.629.209.638 1.884.898.809.598
(including due band)

Amount duc for settlement after l2 months 18,087,069,19t,291 17,631,454,141,259

22, PRO\'ISIONS FOR PAYABLES

The provision for payables reflects the maintenance and repair costs that the Corporation has provisioned in
advance for Ca Mau 1&2 thermal power plant, Nhon Trach I thermal power plant and Vung Ang I thermal
power plant.

Item Openirg balance Provision increase Provision decrease Closing balance

a) Short term 1,472,054,420,r33 1 ,4',12,0s4,420,133

Total 1,472,054,420,133

b) Long term 2,033,300,483,254

Total 2,033J00,483rs4 2,033,300,483,254
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t,472,054,420,133

2,033 ,300,483,254
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linancial slqlements.
23. OWNER'S EQUITY

According to the Business Registration Certificate issued by Business Registration and Corporate Finance
Division - Hanoi Department ofFinance, the Corporation's charter capital is 30,678,456,880,000 \,ND.

Charter capital contributed by shareholders as follows:

Clositrg brl!ncc Opcring ba!rnce

\.t{D o/o

Vietnam National Industry - Enerry Grou

Other shareholders

79 94%

20.4604

22,278,483 ,510,040

5,589,727,390,000

79.940/o

20 a6yo

30,678,456,880,000 27,868,210,960,000

Shares

Closing balance Opening balance

Number ofshares issued to the public

+ Ordinary shares

Number ofoutstanding shares in circulation

+ Ordinary shares

Par value ofeach ordinary share (VND)

3,067,845,688

3,067,845,688

10,000

2,786,321,096

2,786,82t,496

10,000

I

i

I

1

t0

a) Details on investment capital ofthe owners

Charter capital

\ND

24,525,053,340,000

6,153,403,540,000
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b) Movement in owners' equity

Shsre premium Othar olr!ars' equity

Asseh relrluatioI
res€rYe

FuId for inv.stment

xnd deYelopment Rehin.d e.rnings Non-controlling interestr

23.4r8.7r6.000.000

4.449.494.960.000

YND It{D VND

197.128.675.216

YND

4.130.??4.8,11.945

2.426.656.919.064

(39?.r28.6?5.216)

(216.011.?16.?61)

(3.5 l 2.77 l .040.000) (936.723.920.000)

(,r.795.5?2.01t)

1.611.422.888.311

580.484.4?8.211

34.680.614.910.666

3.001 .t4t .451 .215

vTi D

(17.i83.444.1i?)

(233.411 .349.1t1)

r,\D

(233.59i.16 t.120)

(233.411 .349 .1t2)

(4.i95.522.011)

Bslance rs ofJarurry 01,2025

Profit for the period

Approprialiofl to ownels equiry funds

Appropnation to funds outside owne/s

equity

Dividcnd payout

Issuance of shares for dividend paynent

and share capital increase tom owne/s

equily

Other Increascs{Decreasa)

Balrnc. ss of December ll,20X5

Profit for tho period

Appropriation lo ownels e4uity funds

Appropriation lo funds oulside otrnels

equity

Dividend payout

lssuance ofshares for dividend payment

and share capilal incrense from o*ner's

equity

other IncreaseJ(De.r$ses)

Bahnce rs ofl0i09D026

27.86E.2r0.960.000 (274.807.025) 115.1n.172.645 (19l.105.728.000) 1.310.41E.977.99{ 5.002.2? 1.987.019 3.000.8,16.57r.865 37.215.908.t35.498

. 6.414.493.|252s

1.487.715.418.7r2 (l .t87.l li.4ln.7 r2)

. 
1321 .040 694.341)

2 810.245.920.000 (896.240.000)

(t2 922 991)

(356.638.397.887)

(r93.540.612.184)

2.809.349.680 000

2.588.124 7502.601.04?.741

(1.171.0,17.025) 715.110.171.64s (r9 l .305.728.000) 
'.798. 

r s,r.416.?06 9.624.610.0 14.22 8J0.67E.{56.880.000

31

3.24t.761 .931 .16s 46.376.2J2.8,{6.t l9

Oltner's crpitel

conhibution Totrl

VND

(2 74.807.025) 225.12t.371.6t5 (191.30s.728.000) ,r.42 6.081.3{2.778

(29 597.703.540)

(193.540.6r2. r84)

464.012.601.6t1 6.898.565.? I 6. 142
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Jinqncial slalemenls.

24. REVENUE FROM GOODS SOLD AND SERVICES RENDERED

25. COST OF GOODS SOLD AND SERVICES RENDER.ED

26. FINANCIAL INCOME

\

/

Item Curr€nt Quarter Prior Quarter
a) Revenue 49,228,580,7 40,667 25,262,261,863,6s3

Revenue of electricity sales 49,025,670,ss6,6s6 25,161,628,880,820

Revenue of service rendered 42,265 ,205 ,160 71 ,02s,84't ,s13

Revenue Aom sales 160,644,978,851 23 ,607 ,t3 5 ,320

b) Revenue ftom stakeholders t76,957,456,068 \42,006,073,496

Petrovietnam Ca Mau Fertilizer Joint Stock Compi 176,9s7,456,068 142,006,073,496

Total 49,405,538,196,735 25,404,261 ,937,149

Item Current Quarter Prior Quarter

40,540,151 ,622,681 22,074,030,335,768

Cost of service rendered 32,880,358,647

Other cost of goods sold 1s6,7r0,306,150 22,811,559,454

Total 40,704201,296,076 22,129,728,253,,869

Item Curreut Quarter Prior Quarter

Interest on deposits at banks (excluding Pvcombank) 941.222,713,608 470,489,043,310

Interest on deposits ofPvcombank 103,3 t 8,953,6 t7 63,271,785,388

Dividends and profits received in cash or non-monetary assets 53,419,280,000 t00,032,070,000

Realized foreign exchange gain

Details: + Realized foreign exchange gains during the period; 5,26 r,053,095 1,970,105,665

+ Unrealized foreign exchange gains from revaluation

ofmonetary items denominated in foreign cunencies at the end

ofthe period;

9t,395,456,763

Other financial income 1,562,000,000

Total 1,200,617,517,083 637,331,004"363

32

Cost of electricity sold

7,333,367,245



PETROVIETNAM POWER CORPORATION - JSC Consolidated Financial Statements
PV Power Towcr, 199 Nguyen Tuan Street, Thanh Xuan
Ward, Ha Noi City, Vietnam
NOTES TO THE CONSOLIDATED FINANCIAL STATEMENTS (Continued)FORM NO. B O9-DN/HN
These notes /orm an intcgrql part of and should be read in conjunction with the accoupanying consolidated

linqncial statements.

21. FINANCIAL EXPENSES

Item Current Quarter Prior Quarter
Interest expenses (excluding Pvcombank) t ,s09 ,'729 ,133 ,t t0 374,257,860,892

lnterest expense - PVCombank 26 ,672,410 ,t 59 35,480,501,389

Realized foreign exchange loss

Details: + Realized foreign exchange loss during the period; 24,264.860,388 t77 ,800,7 54,'778

+ Unrealized foreign cxchange loss

revaluation of monetary items denominated in
currencies at the end o[the period;;

from
foreign

Expenses for loans 32,608,421,7 58 1 ,267 ,841,990
Other financial expenses 943,7 68,t90 612,771,448

Provision for financial investment 8,362,643

Total 1,594,218,593,605 126,650,s33,231

28. SELLING AND ADMINISTRATION EXPENSES

29. COST BY NATURE

Item Current Quarter Prior Quarter
a) General and administrative expenses incurred during the
period

563 )2s,2s7 ,239 715,869,869,9s9

Cost oflabor 38 r.638,381.098 319,600.576,399

Cost of management materials t9,27 3,469,492 13,150,205,480

Deprcciation 49,534,440,369 23 ,5't 4,7 39,92',7

Provision ( 187,057,431,85 r ) 78,4',7 0,623 .67 8

Cost of outsourced services I12,509,576,534 I t3 ,',l 58,8',12,l',t 1

Other expenses 187 ,426,821 ,59',7 167 ,314.852,404
b) Selling expenses incurred during the period

Item Current Quarter Prior Quarter
Cost of materials 35,252,006,446,020 17,609,78s,681,232

Cost of labor 1 07 ,7 t3 ,009 ,842
Cost of fixed assets depreciation and

amortization
2,914,945,567 ,323 2,t33 ,062,844,67 0

Cost of outsourced services I ,304,095,042,984 924,918,804,209

Other expenses in cash 8t2,013,625,701 |,464,299,545,s50

Total lt ,092 ,106 ,942 ,244 22,839,779,88s,s03
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t37,222,440,091

809,046,260,2t6
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ftem Current Quarter Prior Quarter

1,041,439,233 1,140,'/92,000

Income from compensation 190,502,31s 1,004,'783,9t2

Other income 9,045,442,033

Total 10,277,383,581 11,897,344,536

3I. OTHER EXPENSES

Item Current Quarter Prior Quarter
Expenses from contract breach

violation
547,596,320

Other expenses 12,39t,1t6,446 6,478,626,272

Total t2.938,712,766 6,418,626,,272

The calculation ofbasic eamings per share for the period from January 1,2026 to September 30, 2026 is based

on the profit attributable to the Corporation's common stockholders and the weighted average number of
common shares outstanding.

Item Corr.nt Qunrtrr Prior QuArtcr

Profit allocaled to shareholders holding conmon shares (\4"1D) 6,434,493,l 12,525 1,8s6,808,001,6r l

Approprialion to bonus and welfare fir.ds during the period (vND)

Profit for crlculrting bxsic .rrniDgs per shirc (VND) 6,434,493,112,525 r,E56,808,00r,61l

3,067,845,688 2,341,87I,600

Bisic .rroings per shxr. (VND/CP) 193

34

30. OTHER INCOMES

Income from disposal and sales of property

9,751,768,624

32. BASIC EARNING PER SHARES

Weighted average number ofcommon shares (CP)

2,091
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33. COMPARATIVE FIGURES

Comparative figures are figures on the Corporation's Audited Consolidated Financial Statements for the

fiscal year ending December 31,2025 utd Consolidated Financial Statements for the second quarter of

2025 for the accounting period ended June 30, 2025.

Nguyen Thi Hong Hanh
Prepared by

Chu Quang Toan
Chief Accountant

Le Nhu Linh
Legal ReprcsentatiY€
General Director

Hanoi, October 27, 2026
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