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PETROVIETNAM POWER CORPORATION - JSC

Vietnam Petroleum Institute Building, 167 Trung Kinh, Yen Hoa, Ha Noi

Separate financial statements

BALANCE SHEET
As at March 31, 2026

FORM B. 01-DN

Unit: VND
ASSETS Code| Notes Closing balance Opening balance
A. |CURRENT ASSETS 100 34,153,201,675,201 26,895,652,043,612
(100 = 110+120+130+140+150)
I. _|Cash and cash equivalents 110 1 8,205,574,550,321 6,280,746,606,439
1. Cash 111 1,091,574,550,321 880,746,606,439
2. Cash equivalents 112 ] 12 7,114,000,000,000 5,400,000,000,000
II. |Short-term financial investments 120 9,117,776,134,815 7,752,622,411,995
1. Held-to-Maturity Investments 123 2 9,117,776,134,815 7,752,622,411,995
111 [Short-term receivables 130 13,442,972,636,789]  10,171,149,404,559
1. Current trade receivables 131 3 13,441,565,364,244 10,024,793,906,517
2. Current advances to suppliers 132 312,648,408,376 358,639,819,610
3. Other current receivables 135 4 284,356,658,901 323,752,386,742
4. Provision for short-term doubtful debts 136 5 (595,597,794,732) (536,036,708,310)
1V. |Inventories 140 2,391,265,973,543 1,722,911,282,098
1. Inventories : 141 6 2,391,265,973,543 1,722,911,282,098
V  |Short-term biological assets 150 - =
VI. |Other current receivables 160 995,612,379,733 968,222,338,521
1. Current prepaid expenses 161 7 79,837,090,167 119,355,971,078
2. Value added tax deductibles 162 889,011,846,057 800,087,256,735
3. Taxes and receivables from the State budget | 163 8 28,399,445,749 48,779,110,708
4. Other current receivables 165 (1,636,002,240) -
B. |NON-CURRENT ASSETS 200 48,902,418,852,455 49,424,923,467,349
(200=210+220+230+240+250+260)
1 Non-current receivables 210 319,803,000 559,803,000
1. Other non-current receivables 215 319,803,000 559,803,000
Il. |Fixed assets 220 38,829,244,326,132 38,997,447,978.613
1. Tangible fixed assets 221 9 38,800,035,598,422 38,967,950,183,831
- Costs 222 72,152,745,992,613 71,542,829,478,759
- Accumulated depreciation 223 (33,352,710,394,191)| (32,574,879,294,928)
2. Intangible fixed assets 227 10 29,208,727,710 29.497,794,782
- Costs 228 93,504,048,853 91,890,548,853
- Accumulated depreciation 229 (64,295,321,143) (62,392,754,071)
I11. | Long-term biological assets 230
IV. |Investment property 240
V. |Long-term unfinished assets 250 501,735,261,711 848.932,486,195
1. Construction-in-progress costs 252 11 501,735,261,711 848,932,486,195
VL. |Long-term financial investment 260 5,903,649,442,899 5,903,649,442,899
1. Investment in subsidiaries 261 2 5,101,578,439,397 5,101,578,439,397
2. Investments in associates 262 2 140,887,500,000 140,887,500,000
3. Equity investment in another entity 263 2 696,610,757,500 696,610,757,500
4. Provision for long-term financial investments| 264 2 (35,427,253,998) (35,427,253,998)
VIL|Other long-term assets 270 3,667,470,018,713 3,674,333,756,642
1. Non-current prepaid expenses 271 q 2,920,034,628,072 2,926,214,548,397
2. Deferred income tax assets 272 80,857,406,274 80,857,406,274
3. Non-current equipment, materials and spare f 273 666,577,984,367 667,261,801,971
TOTAL ASSETS (280=100+200) 280 83,055,620,527,656 76,320,575,510,961
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PETROVIETNAM POWER CORPORATION - JSC

Vietnam Petroleum Institute Building, 167 Trung Kinh, Yen Hoa, Ha Noi

Separate financial statements

BALANCE SHEET (Continued)

As at March 31, 2026

FORM B. 01-DN

Unit; VND
Code| Notes Closing balance Opening balance

C. |LIABILITIES (300=310+330) 300 48,124,516,135,088 45,085,815,154,293

I. |Current liabilities 310 28,125,916,694,932 26,678,316,967,965
1. Current trade payables 311 12 11,323,043,449,993 13,554,470,420,295
2. Current advances from customers 312 12,110,615,053 12,110,615,053
3. Taxes and payables to the State 314 8 30,007,588,490 11,609,960,458
4. Payables to employees 315 128,708,288,843 355,501,098,204
5. Current accrued expenses 316 13 1,464,129,443,716 933,014,801,603
6. Current unearned revenue 319 14 1,377,534,248 4,802,191,782
7. Other current payables 320 15 1,023,057,425,297 1,015,442,272,099
S Sammbiomas kit ous ks 21| 16 12,581,819,676,620|  9,201,701,166,584
financial leases
9. Provisions for current payables 322 17 1,472.,054,420,133 1,472,054,420,133
10. Bonus and welfare funds 323 89.608,252,539 117,610,021,754

1I. |Non-current liabilities 330 19,998,599,440,156 18,407,498,186,328
1. Other non-current payables 338 28,155,441 28,155,441
= Notr Rl oonis dnd ahlipations notier 339 | 16 17,856,331,262,999|  16,263,781,302,907
finance leases
3. Provisions for long-term payables 343 17 2,033,300,483,254 2,033,300,483,254
%, Pt dur Sotenes and fechnalogy 344 108,939,538,462 110,388,244,726
development

D. |RESOURCES (400=410) 410 | 18 34,931,104,392,568|  31,234,760,356,668
1. Owner’s capital contribution 411 30,678,456,880,000 27,868,210,960,000
- Voting Ordinary shares 30,678,456,880,000 27,868,210,960,000
2. Share premium 412 (896,240,000) -
3. Fund for investment and development 418 993,667,089,799 993,667,089,799
4. Retained earnings 420 3,259,876,662,769 2,372,882,306,869
- Retained earnings of the prior period 2,372,882,306,869 688,891,898,941
- Retained earnings of the current period 886,994,355,900 1,683,990,407,928

TOTAL RESOURCES (440 = 300 + 400) 440 83,055,620,527,656 76,320,575,510,961
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PETROVIETNAM POWER CORPORATION - JSC
Vietnam Petroleum Institute Building, 167 Trung Kinh, Yen Hoa, Ha Noi

Separate financial statements

ITEMS

10

i1
12.

13.

14.

15.

14.
16.

Revenue from goods sold and
services rendered

Revenue deductions

Net revenue from sales of goods
and services rendered
(10=01-02)

Cost of goods sold and services
rendered

Gross profit from sales of goods
and services rendered
(20=10-11)

Financial income

Financial expenses

- In which: Interest expense
Selling expenses

Administration expenses

Net profit from business

" operation

(30 = 20+22-(23+25+26))
Other income
Other expenses

Other profit

(40 =31-32)

Total Accounting Profit Before
Tax

(50 =30 +40)

Current Corporate Income Tax
Expense

Deferred income tax expenses
Profit after Corporate Income
Tax

(60=50-51)

INCOME STATEMENT

From December 31, 2025 to March 31, 2026

Code

01
02
10

I1

20

22
23
24
25
26

30

31
32

40

50

i |

52
60

Notes

19

20

21
22

25

23
24

Quarter 01

Q1.2026 Niim 2026
9,657,300,217,227  9,657,300,217,227
9,657,300,217,227  9,657,300,217,227
8,356,267,001,980  8,356,267,001,980
1,301,033,215,247  1,301,033,215,247
221,742,942 649 221,742,942,649
411,766,298,991 411,766,298,991
368,182,933,496 368,182,933,496
176,603,190,116 176,603,190,116
934,406,668,789 934,406,668,789
1,428,202,033 1,428,202,033
3,032,814,956 3,032,814,956
(1,604,612,923) (1,604,612,923)
932,802,055,866 932,802,055,866
45,807,699,966 45,807,699,966
886,994,355,900 886,994,355,900

FORM B. 02-DN

Unit: VND

Accumulated from the beginning of the
year to the end of Q1

Q1.2025
6,338,435,545,967

6,338,435,545,967

5,757,083,221,212

581,352,324,755

359,428,816,890
131,612,155,719
76,992,646,904

292,872,933,329
516,296,052,597

1,817,612,179
2,953,881,725

(1,136,269,546)
515,159,783,051
23,947,264,073

491,212,518,978

Nim 2025
24,378,145,913,873

24,378,145,913,873

22,153,330,423,400

2,224,815,490,473

1,367,315,819,835
839,266,392,032
473,265,452,098
1,017,596,939,931
1,735,267,978,345

14,776,096,137
17,147,430,566

(2,371,334,429)
1,732,896,643,916
53,428,226,605

(4,521,990,617)
1,683,990,407,928



PETROVIETNAM POWER CORPORATION - JSC
Vietnam Petroleum Institute Building, 167 Trung Kinh, Yen Hoa, Ha Noi _—~—Sepmale financial statements
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PETROVIETNAM POWER CORPORATION - JSC

Vietnam Petroleum Institute Building, 167 Trung Kinh, Yen Hoa, Ha Noi

Separate financial statements

CASH FLOW STATEMENT

From December 31, 2025 to March 31, 2026

ITEMS

I Cash flow from operating activities
Profit before tax
Adjustments for
- Depreciation of fixed assets and investment properties
- Provisions

- Gain/loss from exchange rate differences arising from revaluation

of monetary items denominated in foreign currencies
- Gain and loss from investment, financial activities
- Interest expense

3. Operating profit before movements in working capital
- Decrease and Increase of the receivables

- Decrease and Increase of inventories

- Increase and decrease of the payables (excluding loan interest, and

CIT)
- Increase and decrease of prepaid expenses
- Paid interest
- Paid Corporate income tax
- Other outflows for business activities
Net cash generated from operating activities
II.  Cash flow from investing activities

1 Outflow for procurement and construction of fixed assets, and other
Non-current assets

2 Proceeds from disposal and of fixed assets, and other Non-current assets

3 Outflows for lending and purchasing debt instruments of other entities

4 Cash recovered from lending an selling of debt instruments of other
entities

Outflows for investment in other entities
5 Cashrecovered from investments in another entity
6 Income from interest, dividends and profits
Net cash flow from investment
1. Cash flow from financial activities

1 Proceeds from short-term and long-term borrowings
2 Principal repayments
3 Dividends and profits paid to owners
Net cash flow generated by financial activities
Net cash flow during the period (20+ 30+ 40)
Cash and cash equivalents at the beginning of the period

Impact of foreign exchange rate changes on foreign currency
conversion

Cash and equivalents at the end of the period (70=50 + 60+ 61)

Code

01

02
03

04
05
06
08
09
10
11

12
14

19
20

21

22

23

24

25
26
27
30

33
34
36
40
50
60

61

70

FORM B. 03-DN
Unit: VND
From January 01,
From January 01, 2025
2026 to March 31,
2026 to March 31, 2025
932,802,055,866 515,159,783,051
782,468,928,643 393,672,418,920

59,561,086,422
(1,904,215,147)

(220,107,670,021)
368,182,933,496
1,921,003,119,259
(3,348,139,028,912)
(667,670,873,841)

7,633,030,831,417

-28,325,451,985
(315,099,114,987)
(25,427,026,376)
(199,775,409,983)
4,969,597,044,592

(1,664,131,872,072)
616,680
(8,297,648,226,778)
1,905,794,534,875
(78,000,000,000)

122,650,751,058
(8,011,334,196,237)

9,718,825,051,849
(4,755,438,628,286)

4,963,386,423,563
1,921,649,271,918
6,280,746,606,439

3,178,671,964

8,205,574,550,321

390,108,104,106
49,596,901,131
(359,376,653,504)
76,992,646,504
1,066,153,200,608
(1,978,452,762,036)
(225,149,789,801)
584,834,710,187

46,697,301,552
(86,308,075,830)
(10,000,000,000)
(194,691,729,866)
(796,917,145,186)

(1,489,249,819,310)
14,600,000
(311,717,534,875)

11,717,534,875

(42,840,000,000)

355,995,578,672
(1,476,079,640,638)

5,071,100,877,588
(4,681,155,049,515)

389,945,828,073
(1,883,050,957,751)
10,963,329,410,857

(135,894)

9,080,278,317,212
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PETROVIETNAM POWER CORPORATION - JSC
Vietnam Petroleum Institute Building, 167 Trung Kinh, Yen Hoa, Ha Noi Separate financial statements

I

THE BUSINESS OPERATION CHARACTERISTICS

Form of capital ownership

PetroVietnam Power Corporation - Joint Stock Company (hereinafter referred to as "the Corporation")
was established on the basis of equitization of the PetroVietnam Power Corporation - One Member

Company Limited under Decision No. 1759/QD-DKVN dated July 28, 2015 of the Board of Members
of Vietnam Oil and Gas Group.

The Corporation officially operated as a joint stock company from July 1, 2018 according to the
Certificate of Business Registration of a Joint Stock Company, registered for the 13th change issued by
the Department of Planning and Investment of Hanoi City on July 1, 2018

The company’s charter capital is: 30,678,456,880,000 VND
Total Number of shares: 30,678,456,880 shares; The par value per share is 10,000 VND.

The Corporation's shares were officially registered for trading on the UPCOM exchange on January
31, 2018, and were listed on HOSE from January 14, 2019 with the stock code POW.

Main business lines and activities

Power generation; Industrial and consumer electricity trading and sales; Power plant management and
operation; Short-term and specialized industrial training services; Skilled labor provision for power
plant and industrial facility operation and maintenance; Installation of electrical systems at
construction sites; Management services for power projects, electrical construction consulting services;
Warehousing and storage of goods; Wholesale of solid, liquid, gaseous fuels and related products.
Installation of electrical systems at construction sites; Construction of power plants and electrical
industry projects; Construction and development of power infrastructure, medium and low voltage
grids; Independent Power Producer project investment and construction; Construction, development,
and management of Clean Development Mechanism CDM power projects; Services for purchasing
electrical systems at construction sites; Trading in equipment, materials, and spare parts for electricity
production and trading; Provision of information technology services; Provision of Certified Emission
Reductions (CERs) from power projects; Research and application of new technological advancements
in power project investment and development, utilizing energy sources such as: Wind power, solar
power, nuclear power; Providing technical services, operations, training human resources for operation
management, repair, maintenance for electricity production and business; Renting means of transport,
cranes, and towing; Trading in ash, slag, and scrap products; Importing and exporting energy, raw
materials, equipment, supplies, and spare parts for electricity production and business; Importing and
exporting the products traded by the Corporation.\

The Corporation’s main activities include business and operation of power plants that have generated
commercial electricity, including Nhon Trach 1 Thermal Power Plants, Ca Mau 1 Power Plants, Ca
Mau 2 Power Plants and Vung Ang 1 Thermal Power Plant.



PETROVIETNAM POWER CORPORATION - JSC

Vietnam Petroleum Institute Building, 167 Trung Kinh, Yen Hoa, Ha Noi

Separate financial statements

3. Normal production business cycle

The Company’s normal production and business cycle is conducted within a period not

exceeding 12 months
4. Business structure

« Dependent accounting units:

- Branch of PetroVietnam Power Corporation - JSC - PetroVietnam Ca Mau Power

Company;

- Branch of PetroVietnam Power Corporation - JSC - Petrovietnam Power Nhon Trach Joint

Stock Company;

- Branch of PetroVietnam Power Corporation - JSC - PetroVietnam Power Ha Tinh

Company;

- Branch of PetroVietnam Power Corporation - JSC - PetroVietnam Power Fuel Company;
- Branch of PetroVietnam Power Corporation - JSC - Power Project Management Board,;
- Branch of PetroVietnam Power Corporation - JSC - PetroVietnam Power Technical

Service Center;

o Subsidiaries:

Ownership Voting Main
Company name ::‘/t‘)’ :;t; activities
0 0
bakdrinh Hydropower Joint Stock Company 95.27% 95.27% Power .
generation
Hua Na Hydropower Joint Stock Company 80.72% 80.72% Power .
generation
Petrovietnam Power Nhon Trach 2 Joint Stock Company 59.379% 50.379% Power _
generation
Petrovietnam Power Services Joint Stock Company 51.00% 51.00% Service
PetroPower Renewable Energy Joint Stock Company 51.00% 51.00% g:::‘;;tion
« Associates
Ownership Voting
Company Name rate rate Main activities
(") ()
Song Hong Energy Joint Stock Company 44.07% 44.07% Power generation
Quang Ninh LNG Power JSC 30.00% 30.00% Power generation

O = < ~ Il
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PETROVIETNAM POWER CORPORATION - JSC

Vietnam Petroleum Institute Building, 167 Trung Kinh, Yen Hoa, Ha Noi Separate financial statements
II. ACCOUNTING PERIOD, CURRENCY USED IN ACCOUNTING
1. Accounting period
The Company’s fiscal year begins on January 01 and ends on December 31 of each year.
2.  Functional currency used in accounting

Vietnamese dong (VND)

ITI. APPLICABLE ACCOUNTING STANDARDS AND REGULATIONS

1.

IV.

Applicable accounting standards

The Company applied the Enterprise Accounting Regime issued under Circular 99/2025/TT-
BTC dated October 27, 2025 of the Ministry of Finance

Compliance Statement with Accounting Standards and regulations

The financial statements of the Corporation have been prepared in accordance with
Vietnamese Accounting Standards (VAS), the Vietnamese accounting system, and other
relevant prevailing regulations in Vietnam.

APPLICABLE ACCOUNTING POLICIES

The significant accounting policies adopted by the Corporation in preparation of the financial
statements are as follows:

Cash and cash equivalents

Cash and cash equivalents include cash on hand, demand deposits, short-term, highly liquid
investments that are readily convertible to known amounts of cash and are subject to an
insignificant risk of changes in value.

Financial investment

Held-to-maturity Investments

Held-to-maturity investments include those investments that the Company has the intention
and ability to hold until maturity. Held-to-maturity investments are term bank deposits with
the purpose of earning periodic interest.

Investments in subsidiaries, investmentis in associates

Investment in subsidiaries

Subsidiaries are companies controlled by the Corporation. Control is achieved when the

Parent Company has the power to govern the financial and operating policies of an investee so
as to obtain benefits from its activities.

Investment in an associates

An associate is a company in which the Corporation has significant influence but is neither a
subsidiary nor a joint venture of the Corporation. Significant influence is the power to
participate in the financial and operating pollcy decisions of the investee but is not control or
Joint control over those policies.

Investment in other entities

10



PETROVIETNAM POWER CORPORATION - JSC
Vietnam Petroleum Institute Building, 167 Trung Kinh, Yen Hoa, Ha Noi Separate financial statements

Equity investments in other entities reflect investments in equity instruments but the
Corporation has no control joint control or significant influence over the investee. Equity

investments in equity instruments of other entities are stated at cost less any impairment
losses.

Receivables

Receivables represent the amounts recoverable from customers or other parties. Receivables
are presented at its carrying amount less allowance for doubtful receivables.

Provision for doubtful receivables is made for receivables that are overdue for six months or

more or receivables that are unlikely to be paid by the debtor due to liquidation, bankruptcy or
similar difficulties.

Inventories

Inventories are measured at the lower of original cost and net realizable value. The original
cost of inventories includes direct materials, direct labor and, where applicable, those
overheads incurred in bringing the inventories to their present location and condition.
Inventories are accounted for using the perpetual inventory method. Inventories cost is valued
using the weighted average cost method. Net realizable value is determined as the estimated
selling price less the estimated costs of completing the product and the costs to be incurred in
marketing, selling and distribution.

The Corporation's impairment provision is made in accordance with current accounting
regulations.

Other tangible fixed assets
Tangible fixed assets:
Fixed tangible fixed assets are stated at original cost less accumulated depreciation.

The cost of purchased tangible fixed assets comprises the purchase price and any other costs
directly attributable to bringing the assets to working condition for their intended use. For
fixed assets formed by basic construction investment by contracting or self-construction and
production, the cost is the final settlement price of the construction project according to
current investment and construction management regulations, other directly related costs and
registration fees (if any). In case the project has been completed and put into use but the final
settlement has not been approved, the cost of fixed assets is recognized at the estimated cost
based on the actual cost incurred to acquire the fixed assets. The estimated cost will be
adjusted according to the settled cost approved by the competent authorities.

Tangible fixed assets are depreciated using the straight-line method over their estimated
useful lives, as follows:

Current

period

[Years]
Buildings and structures 6-25
Machinery and and equipment 7-20
Means of transport ‘ 6-10
Office equipment 3-5
Other fixed assets 3-5

Gains and losses arising from the liquidation or sale of assets are the difference between the
proceeds from the liquidation and the carrying amount of the assets and are recorded in the
Income Statement.

11
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PETROVIETNAM POWER CORPORATION - JSC
Vietnam Petroleum Institute Building, 167 Trung Kinh, Yen Hoa, Ha Noi Separate financial statements

Intangible fixed assets

Intangible fixed assets include land use rights, computer software presented at original cost
less accumulated amortization. Land use rights with a limited term are amortized using the
straight-line method based on the land use period. Perpetual land use rights are not subject to

depreciation. Computer software are depreciated using the straight-line method over their
estimated useful lives which is 3 years.

6. Construction-in-progress costs

Assets under construction for production, leasing, administrative purposes or for any other
purpose are recognized at their original cost. These costs include the necessary expenses to
create the asset, such as construction costs, equipment costs, and other related expenses and
interest expense in accordance with the Corporation's accounting policies. These costs will be
transferred to the original cost of fixed assets at the provisional price (if there is no approved
settlement) when the assets are handed over and put into use.

According to the State's regulations on investment and construction management, depending
on the management level, the settlement value of completed basic construction works must be
approved by competent authorities. Therefore, the final value of the basic construction works
may change and depends on the settlement approved by the competent authorities.

7.  Prepaid expenses

Prepaid expenses include actual expenses that have been incurred but are related to the
business performance of many accounting periods. Prepaid expenses mainly include prepaid
insurance for assets and power plant operations, maintenance and repair costs, land rentals,
office renovation costs and other prepaid expenses.

Prepayments for property and power plant operation insurance are made under insurance
contracts and allocated to expenses corresponding to the insurance period.

Maintenance and repair costs are allocated to the income statement using the straight-line

method over the term of the long-term maintenance and repair agreements that have been
signed.

Land rental is allocated according to the actual rental period in the land lease contract.
Other prepaid expenses are considered to have the potential to provide future economic

benefits to the Corporation. These costs are capitalized as prepaid expenses and allocated to

the Income Statement using the straight-line method in accordance with current accounting
regulations.

8. Accrued expenses
Accrued expenses include interest expenses payable and some other accrued expenses that
have not been paid but are estimated and recorded as expenses during the period.

Interest expense is recognized on the basis of principal and interest.

Other accrued expenses are expenses that have been incurred during the period but have not
yet been invoiced from suppliers.

9.  Provisions for payables
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