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PETROVIETNAM POWER CORPORATION - JSC
Floor 8, 9, Vietram Petroleum Institute Building, Trung Kinh Stree! Yen Hoa Ward Consotidated financial statements
Ha Noi Cit, Vietnam

CONSOLIDATED BALANCE SHEET
As at March 31, 2026

Form B 0l-DN/HN
Unit: VND

ASSETS Codes Notes Closing balance

1 2 4 5

A - CURRENT ASSETS 100 44.740.544.253.050 37.007.847.543.130
L Cash and cash equivalents 110 1 8.332.289.680.232 6.737 .9 40.350.7 s6

l. Cash 1 I .162.289 .680 .232 996.600.350.756
2. Cash equivalents tt2 7.170.000.000.000 5.74 r .340.000.000
II. Short-term finatrcial investmetrts 120 5 15.068.396.6t 9-658 12.740.204.921.t55
l, Held-to-maturity investments t23 15.068.396.619.658 12.7 40 .204.921 .155
IIL Short-term receivables 130 17.669349.792.770 14.368.246.707.474
l. Short-term trade receivables 6 17.570.909.659.135 14.196.970.596.014
2. Short.tertr advances to suppliers 132 352 .522.856 .654 386.286.638.743

3. other short-term receivables 13s '1 348.201.098.184

4. Provision lor short-term doubtful debts (*) 136 8 (602.243.821.203\ (s42.682.734.7 8t)
IV. Inventories 140 9 2.647 .47 5.867 .248 2,17 4.483.173.454

l. Inventories t41 2.647.475.867.248 2.17 4 .483 .t73 .4s4

V. Current biological assets 150
VI. Other short term assets 160 1.022.992.293.142 986.972.390.291
1. Short-term prepa),'rnents l6l l0 88 .565 ;182.47 4 128.s49.4s7.892
2. Value added tax deductibles 162 809.643.821.691

3. Ta{es and other receivables f.om the State budget 163 t7

B - NON-CURRENT ASSETS 200 sl.017 .7 67 .286.949 51.604.081.520.646

I. Long-term receivables 210 6s7.663.000 897.663.000

215 65?.663.000 897.663.000

IL Fixed assets 220 45.445.651.778.252 45.1a8.A92.392.470
l. Tangible fixed assets

,,) l tl 45 .394 .313 .816 .926 4s .737 .190.440 .l s8
- Cost 222 95 .449 .187 .341 .',793 94.834.603 .s36.783
- Accumulated depreciation(*) 223 (s0.054.873.s24.867) (49.097.4t3.096.625)

2. Intanpible assets 221 12 51.340.961.326 5t .7 0t .952.312

- Cost 228 127 .965 .t01 .597 126.351.601.597

- Accumulated amortisation(*) 229 (7 6.624 .t 40.27 t) (7 4 .649.649 .285)

III. Non-current biological assets 230

IV, Investmetrt property 240

V. Long-term assets in progress 250 707.933.499.69t 909.197 .4t9.136

l. Construction in progress 252 l3 7 0t .933 .499 .69r 909 .19't .419 ;136

VI. Lotrg-term financial investments 260 5 847.590.931.900 847.s90.931.900

l. lnvestments in associates 262 169 .O34 .984.653 169.034.984.653

2. Equity investments in other entities 263 701.650.757.500 701.650.757.500

3 . Provision for impairment of long-term
fi nancial investments (*)

264 (23.094.810.253) (23.094.8 r0.253)

VII. Other long-term assets 270 4.021.930.414.106 4.057.503.113.540

l. Long-term prepayments 2'7 | l0 3.270.953.860.068 3.305.520.3 60.557

2. Deferred ta\ assets 272 80.857.406.274 80 .857 .406.27 4

3. Long-term reserved spare parts 2',13 14 6',10.t19.14',7 .764 6't | .125 .346 ;109

TOTAL ASSETS (280 = I00 t- 200) 280 95.758.31 1.539.999 88.671 .929.063.77 6
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131

32',1.6't2.207 .498

906.027.064.919

48 .7 79 .t 10 .70828 .399 .445 .7 49

1. Other long-term rec€ivables



PETROVIETNAM POWER CORPORATION. JSC
Floor 8, 9, VietEm Petoleum Instihne Building, Tnmg Kinh SEeet, Yen Hoa Ward Consolidated frnancial statemerts
Ha Noi City, Vietnam

Form B 0l-DN/HN
unit: VNID

RESOURCES Codes Notes Closing balance Opetring balance

C - LIABILITIES 300

I. Current liabilities 310 33.080.673.206.829 31.611.943.025.293
l. Short-term trade payables 3ll l5 13.190.019.606.681 14.879.664.105.059

2. Short-term advances from customers 312 25.'186.651.572 19 .981 .627 .820

3. Dividends and profits payable 313 16 960 .998 .956 .7 68

4. Taxes and amounts payable to the
state budset

314 t7 12s.6s0.591.814 147.152.272.027

5. Payables to employees 170.085.728.023 472.453 .019 .615

6. Short-term accrued expenses 316 18 2.7 t7 .207 .399.483

7. Short-term unearned revenue 319 I .414.352.430 4.802.191.782

8. Other current payables 320 l9 96.535.763.734 94.399.933.560

9. Short-term loans and obligations under
finance leases

32t 20 14.183.305.757.557 11,.249.6t2.952.426

10. Short-term provisions 322 22 1 .472.0s4.420 .133

I l. Bonus and welfare funds t38 .213 .97I .634 154.444.332.582

fI. Long-term liabilities 330 21.382.250.785.99.1 19.781.077.102.985

l. Other long-term payables 33E t9 532.144.997 468.344.997

2. Long-term loans and obligations under
finance leases

339 2t 17.637.4s4.141.2s9

3. Deferred ta\ liabilities 342 2.466.488.749 2.466.48E.749

4, Long-term provisions 2.033.300.483.254 2.033.300.483.254

5. Scientific and technological development
fund

344 108.939.538.462 I 10 .388 .244 .726

D - EQUITY 400 23 41.295,387.547.176 37.215.908.33s.498

l. Owner's equity 411 30.678.456.880.000 27.868.210.960.000

-Voting ordinary shares 4l la 30.678.456.880.000

2. Share premium 412 (t .r7 | .047 .o25) (274.807.02s)

3. Other owner's capital 414 225.720.372.64s

4. Assets revaluation reserve 4t6 (l9l.305.728.000) ( l9 r .305.728.000)

5. Investment and development fund 418 1 .3 r0 .438.977 .994 1.31o.438.9',17 .994

6. Retained earnings 420 6.171.891.636.851 5 .002.27 I .987 .019
- Retained earnings accumulated

to the prior year end 420a 4.972.315 .17 5 .2t4 2.571.535.260.69s

- Retained earnings of the current year 420b 1 .t99 .57 6 .46r .637 2.424.',t36.726.324

7. Non-controlling interests 429 3.101.356.454.711 3.000.846.572.86s

TOTAL RESOIIRCES (410 = 300 + 400) 440 88.611.929.063,716

CONSOLIDATED BALANCE SHEET (Continued)
As at March 31 , 2026

s1.462.923.992.823 5t.396.020.128.278

963 .843 .24E .614

315

2.1s3 .534.921 .67 5

1.4',72.054.420.133

19.237.Otz.130.532

343 22

27.868.210.960.000

225.720.372.645

9s.7s8.311.539.999
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PETROVIETNAM POWER CORPORATION. JSC
Floor 8, 9, Vietrarn Peholeum Institlte Buildin& Trung Kinh Street, Yen Hoa Ward Consolidated financial statements

Ha Noi City, Vietnam

CONSOLIDATED INCOME STATEMENT
For lhe qccounting periodfrom January 01, 2026 to March 31, 2026

Form B o2-DN/HN
Unit: V).,ID

ITEMS Code Notes Currcnt quarter Prior quartcr
1 2 -) 4 5

l. Rcvenue from goods sold and services rendered I t2.327.0t8.t94.772 8.1 50.308.985.784
2. Revenue deductions 2

3. N€t revenue from goods sold and services rendered (10
:01 - 02)

10 12.327.O18.194.772 8.150.308.985.784

4. Cost of goods sold and services rendered ll 25 10.s22.750.414.875 7 .334.309.845.541
5. Gross profit from goods sold and services rendered (20

=I0-1I) 20 7.804.267.779.897 815.999.140.243

6. Gains/losses from disposals and liquidations ofinvestment
properties 2t

7. Financial income 22 26 298.813.052.323 208.t00.324.335
8. Financial expenses 23 27 457 .938.975.468 t7 5 .504 .879 .73 5

- In which: Interest expense 24 414.177.84t.347 I I9.464.898.488
9. Selling cxpenses 25 28
I 0. Administration expenses 26 28 236.165.101.434 337 .7 t3 .585 .028

I I . Profit or loss in associates 27 526.191.185

12. Net profit from business operation 130 = 20 + 2l + (22

23)-(2s+26)+271 30 1.408.976.755.318 511.407.191.000

13. Other income 3l 30 1.787.997.81t 2.446.765.81
14. Other expenscs 32 3l 3.242.690.841 3.400.396.3 8l
15. Other profit (40 = 3l - 32) 40 fl.454.693.030) (953.630.570)

16. Accountinq profit b€fore tax (50 = 30 + 40) 50 1.407.522.062.288 510.453.560.430
I7. Cunent Corporate Income Tax Expense 5l 107.435.718.805 38.207.573.814
18. Deferred Corporate Income Tax 52

19. Profit after Corporate Income Tax (60 = 50 - 51 - 52) 60 1.300.086.343.483 472.24s.986.616

20. Profit after tax ofthe Parent company 6t | .t99 .57 6 .461 .637 445.090.173.461
21. Profit after tax of non-controlling shareholders 62 100.509.881.846 27.155.813.155
22. Basic eaming per share (*) 70 391 190

23. Diluted eamine per share (*) 71

5
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PETROVIETNAM POWER CORPORATION - JSC
Floor E, 9, Vieham Peaoleun Institute Building, Trung Kinh Stree! Yen Hoa Ward Consolidated financial statements
Ha Noi City, Vietnam

CONSOLIDATED CASH FLOW STATEMENT
For the accounting period ended March 31, 2026

Form B o3-DN/IIN
Unit: VND

I'I'E}IS Code Current period Prior period
2 4 5

I. CASH FLOW FROM o TING ACTIVI
1 lLx 1 1.407.522.062.288 510.153.560.130

Depreciation and amortization offixed assets altd investment
rtles 962.855 .299.',l t6 704 .967 .9',t8.120

Provisions 3 59 .56t .086.422 392.076.509.109
Foreign cxchange losv(gain) arising from translating foreign

items 04 t7 .31'7.856.733 49.539.196.608

Gain from investment activities 05 (296.020.82'1.252) (208.43 1.29s.329)
lnterest 6 414.177.841.347 I19.464.898.488
Other ad ustments ,1

3 he fiovemenls in 8 2.56s.413.319,254 1.568.070.847.126
in receivables 09 (3.328.761.648.703) (1.89s.434.718.936)

l0 (471.986.494.849) (250.789,138.413)
Changes in payables (excluding acqued loan intergst and Corporatc income
tax payablc) l1 2-622.649 .918.489 (t52.612.439.420)

sln s t2 s25.922.686 1.1r5,684.588.269
Increase/decrease irl trad securities t3
Interest o 14 (145.9 r2.032.061) (180.37r.890.349)
Paid C income taY 15 (l l3.l19.271.995) (38.1 15.365.091)
Other cash inflows from activities t6 84.820.000 '16.092.213
Other cash outflows for activities l7 (55.333.536.159) (2t t.402.23 5 .202)

1.073.s61.056.662 (41.894.259.503)

CASH FLOWS F M INVESTING A
l. Outflows for curement and construction offixed assets 21 ( 1.855.669.439.532) ( 1.600.051.268.628)
2. from sale di sal of fixed assets 22 601.818 r82 14.600.000
3. Outflows for lending and purchasirg debt instruments ofothcr

23 (6.340.642.36r .647) (2.884.527.8fi.751)

4. Cash recovered from lcnding an sclling ofdcbt instrumonts of
other 24 1.429.10t .839.297

5. Incoms from interest, dividends and proflts 27 231.57 6.563.301 204 .21 5 .053 .249
Nrt cash llow from investment 30 (1,019.051.i44,871) (2.8s0.s87.587,833)
III. CASH WS FROM FINANCIAL ACTIVITIES
2, Proceeds from borrowin 3l 10.584.515.501.273 6.458.066.883.615
3. Re ment of borrow 34 (6.063 .656.262.620\ (5.107 .584.421 .398)
4. Princi of fi nance lease liabilities 35
5. Dividends and fits to owners 36 (2.844.381.846) (96.304.946.701)

actit'ities 10 4.518.011.856,807 65,t,177.509.516
Net cash flow during the period (50 = 20+30+40) 50 1.572.524.568.598 (2.241.304.337.820)
Cash and cssh uivalcnts at the ofthe od 60 6.137.940.350.756 11.564.348.565.017
I acts of forei rates s on forei conversl0n 6l 57.568.629
Cash and c.sh .quivalents at the end of the period (70 =
50+60+61 70 9.323.101.795.826

1

2

workinp caDitol

Changes in inventories

Nel caslt generutedfrom operating dclivities 20

3.945.082.074.825

2t .824.7 60.8'18

8.332.289.680.232
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PETROVIETNAM POWER CORPORATION - JSC
Floor 8, 9, Vieham Petoleum Institute Building, Trung Kinh Steel Yen Hoa Ward Consolidated financial statements
Ha Noi City, Vietnam
NOTES TO THE CONSOLIDATED FINA*|{CIAL STATEMENTS (Continued)FORM NO. B o9-DN/HN
These notesform an integral pqrl ofand should be read in conjunctionwith the accompanying consolidatedfinancial
statements.

1. GENERALINT'ORMATION

Form of cspital owrership

PeftoVietnam Power CorPoration - Joint Stock Company (hereinafter referred to as "the Corporation") was
estabtished on the basis of equitization of the Petrovietnam power corporation - one Member company
Limited under Decision No. 1759/QD-DKVlrl dated July 28, 2015 of the Board of Members of Vietnam Oil
and Gas Group on equitization ofPotrovietnam Power Corporation.

The Corporation officially operated as a joint stock company from July l, 2018 according to the Certificate
ofBusiness Registration of a Joint Stock Company, registered for the l3th change issued by the Department
of Planning and Investment of Hanoi City on July 1, 2018 (Certificate of Business Registration of a One
M€mber Limited Liability Company No.0102276173 issued by the Department of Planning ancl Investment
of Hanoi City for the first time on May 31,2007)

The company's charter capital is: 30,678,456,880,000 Vt{D
Total Number ofshares:3,067,845,688. Par value l0,OOO VIID

The CorPoration's shares were officially registered for trading on the UPCOM exchange on January 31, 2018
with the stock code Pow. on December 17, 2018, pow shares were listed on thi Ho chi Minh stock
Exchange and officially traded on the HOSE ftom January 14, 2019.

Main business lines and activities

Power generation; Industrial and consumer electricity trading and sales; power plant management and
operation;
Short-term and specialized industrial kaining services;
Skilled labor provision for power plant and industrial facility operation and maintenance;
Installation ofelectical systems at corstruction sites;
Management services for power projects, slectrical construction consulting services;
Warehousing and storage ofgoods;
Wholesale ofsolid, liquid, gaseous fuels and related products
Installation of electrical systems at construction sites;
construction of power plants and electrical industry projects; construction and development of power
infrastructure, medium and low voltage grids, Independent power producer (Ipp) projeci investment and
construction; construction, developmen! and management ofclean Development Mechanism (cDM) power
projects
Serviccs for purchasing electrical systems at construction sites; Trading in equipment, materials, and spare
parts for electricity production and trading;
Provision of information technology servicesi
Provision of certified Emission Reductions (cERs) from power projects; Research and application of new
technological advancements in power project investment and development, utilizing energyiowces such as:
wind power, solar power, nuclear porver; Provision of technical, operational, and human resource training
services for power production and business management, operation, repafu, and maintenance;
Leasing oftransportation, crane, and towing vehicle;
Trading ofash, slag, and scrap products;
Import and expoi of energy, raw materiats, equipment, supplies, and spare parts for power production and
business; Import and export ofthe Corporation's hading comrnodities
The Corporation has investment projects in power plants that have generated commercial electricity,
including ca Mau I and ca Mau 2 Thermal Power Plants in ca Mau province, Nhon Trach I and Nhon Traih
2 Thermal Power Ptants in Dong Nai province, vung Ang I Thermal power plant in Ha Tinh province, Hua
Na Hydropower Plant in Nghe An province and Dakdrinh Hydropower plant in euang Ngai piovince.

Normal production and business cycle

The Company's normal Production and business cycle is conducted within a period not exceeding l2 months

9



PETROVIETNAM POWER CORPORATION. JSC
Floor 8, 9, Vieham Petroleum Institute Building, Trung Kinh Sree! Yen Hoa Ward Consotidated financial statements
Ha Noi City, Vietnam
NOTES TO THE CO
Thesehotesform an int

NSOLIDATED FINANCIAL STATEMENTS (Continued)FORM NO. B 09-DN/HN
e gr al part of and s hould be read in conjunction w ith the accompanying consolidqted Jinoncial

statemehls

Business structure

The dependent accounting entities under the Corporation include:

- Branch ofPetroVietnam Power Corporation - JSC - Petrovietnam Ca Mau power Company;
- Branch of PetroVietnam Power Corporation - JSC - Petrovietnam Power Nhon Trach Joint Stock Company;
- Branch ofPetroVietnam Power Corporation - JSC - PetroVietnam Power Ha Tinh Company;
- Branch of Petrovietnam Power Corporation - JSC - Petovietnam Power Fuel Company;
- Branch ofPetrovietnam Power Corporation - JSC - Power hoject Management Board;
- Branch ofPetovietnam Power Corporation - JSC - PetroVietnam Power Technical Service Center;

Delails ofthe Corporalion's subsldiaries are as oIlows:

Sutridiaries Onnership
rata

Rrte ofloting
hts held llain sctirities

Eakdrinh Hydmpower Joinr Stock Corpany
Hua Na Hydropower Joht Stock Corpany

Petro v ietnam Power Nhon Tr.ch 2 Joint Stock
Conpally

PetrovietnamPower Services Joint Stock Conpatly
Vietna[tse
Petlo PowE! Renewable E[ergy Joint Stock
Corpary

95.270/0

80.72:/o

59.37/o

95./T/o

80.720/o

59.37/o

51.00/o

5t.wo

Electricity generation

Electrichy generation

Electricity gelleratbtr

5t.w. ServiceHa Noi

Ha Noi

,

l
,J

?
i\

Delails of lhe Corporalionts associates arc as follows:

Associates Rate ofroting
rights held IIair activities

Song Hong Energy Joint StockC-onpary

Quang Ninh LNGPo*€r JSC

M.07%

30.$ff/o

44.07%

30.00%

Electricity generation

Electricity geneI'ation

Yen Bai

Quang Ninh

10

Place of
cstluishment
rnd opcrttiol

Quang Ngai

Nghe An

Dong Nai

5l-0e/o Electricity g€neration

Place of
establishment
and oDeration

O!\rers hip
rate



PETROVIETNAM POWER CORPORATION. JSC
Floor 8, 9, Vietnam Petoleum Institute Building, Trung Kinh Street, Yen Hoa Ward Consolidated frnancial statements
Ha Noi City, Vieham
NOTES TO THE CO
These notesform an int

NSOLIDATED FINANCIAL STATEMENTS (Continued)FoRM NO. B 09-DN/IIN
egral part ofand should beread in conjunctionwith the qccompanying consolidatedfinancial

Currencv

The consolidated accompanying financial statements are presented in Vietnamese Dong (V\rD), under the
historical cost principle and in accordance with Vietnamese accounting standards, accounting regime for
enterprises and legal regulations related to the preparation and presentation of hnancial statements.
The consolidated accompanying firancial statements are not intended to present the financial position,
Income Statement and cash flows in accordance with accounting principles and practices generally accepted
in countries other than Vietnam.

Accounting period

The Company's flscal year begins on January 0l and ends on December 3l ofeach year.

2. BASIS OF PREPRATION OF CONSOLIDATED FINANCIAL STATEMENTS

The Corporation's consolidated financial statements are pr€sented in Vietnamese Dong (VND), under the
historical cost principle and in accordance with Vietnamese accounting standards, accounting regime for
enterprises and legal regulations related to the preparation and presentation of the consolidated financial
statements.

The Corporation's consolidated financial statements are not intended to present the financial position, Income
Statement and cash flows in accordance with accounting principles and practices generally accepted in
countries other than Vietnam.

3. SUMMARY OF SIGNIFICANT ACCOUNTING POLICIES

The signihcant accounting policies adopted by the Corporation in preparation of the consolidated frnancial
statements are as follows:

Accounting estimates

The preparation of consolidated financial statements in accordance with Vietnamese accounting standards,
the Vietnamese corporate accounting regime and legal regulations related to the preparatior and presentation

offinancial statements requires the Board of Management to make estimates and.assumptions that affect the
reported amounts of liabilities, assets and the presentation of contingent liabilities and assets at the date of
the consolidated fnancial statements as well as the reported amounts of revenue and expenses during the
financial year. Although these accounting estimates are made based on the best knowledge ofthe Board of
Management, actual results may differ from these €stimates and assumptions.

Basis of consolidation of Financial Statements

The consolidated irnancial statements include the separate financial statements of the Parent company -
Petrovietnam Power Corporation - JSC and the financial statements ofthe companies under the Corporation
(subsidiaries) prepared in the same period as the consolidated financial statements. Control is achieved when
the Parent Company has the power to govem the financial and operating policies ofan investee so as to obtain
benefits from i1s activities.

II

statements.
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The subsidiaries' business outcomes acquired or sold during the year are presented in the consolidated income
statement from the date ofacquisition or up to the date ofsale ofthe investment in that subsidiary.
Where necessary, adjustments are made to the financial statements of subsidiaries to bring their accounting
policies in line with those used by the Corporation.

Business consolidation

The assets, liabilities and contingent liabilities of a subsidiary are measured at fair value at the date of
acquisition. Any additional difference between the puchase price and the fair value ofthe assets acquLed is
recorded as goodwill. Any deficit betweeu the acquisition cost and the aggregate fair value of the assets

acquired is recognized in profit or loss of the reporting period in which the acquisition of the subsidiary
occuls.

Non'controlling interests at the date of the initial business combination are measured based on the non-
controlling interest's share ofthe fair value ofthe assets, liabilities and contingent liabilities recognized.

Inyestment in associates

An associate is a company in which the Corporation has signihcant influence but is neither a subsidiary nor
a joint venture of the Corporation. Significant influence is the power to participate in the financial and
operating policy decisions ofthe investee but is not control orjoint contsol over those policies.

The business results, assets and liabitities ofassociates are consolidated in the fu:ancial statements using the
equity method. Associate investrnents are presented in the Balance Sheet at cost, adjusted for changes in the
Corporation s share ofthe associate's net assets after the date ofacquisition. Losses ofan associate in excess
ofthe Corporation's interest in that associate (which includes any long-term interests that, in substance, form
part ofthe Corporation's net investment in that associate) are not recognized.
In case a member company ofthe Corporation conducts a transaction with an associates ofthe Corporation,
unrealized profit/loss corresponding to the capital contribution ofthe Corporation to the afiiliated company
is elirninated from the coNolidated fnancial statements.

Goodwitl

Goodwill on the consolidated financial statements is the surplus between the cost ofbusiness consolidation
and the Corporation's interest in the total fair value of assets, liabilities and contingent liabilities of
subsidiaries, associates, orjoint yenture capital contributors at the date ofinvestment. Goodwill is considered
an intangible asset and is amortized on a straight-line basis over its estimated useful life not exceeding 10

years,

Goodwill arising from the acquisition ofassociates andjointly controlled entities is included in the carrying
amount of the associates and jointly controlled entities. Goodwill fiom the acquisition of subsidiaries is
presented separately as another asset on the consolidated balance sheet.

,
e

i
I
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Upon the disposal of a subsidiary, associate, or joint venture, the carrying amount of any unamortized
goodwill is included in the gain or loss arising from the disposal ofthe conesponding entity.

Gain from bargain purchase

Gains from bargain puchases are the excess ofthe Corporation's interest in the total fair value of the assets,

liabilities and contingent liabilities assessed of subsidiaries, associates and jointly contolled entities at the
date ofthe acquisition over the cost ofthe business combination. Gains from bargain purchases are recognized
immediately in the Income Statement at the time they arise.

Financial instruments

Inilial recognition

Financial assets

At the date of initial recognition, financial assets are recorded at cost plus transaction cost that are directly
attributable to the acquisition of the financial assets. The Company's financial assets include cash, cash

equivalents, investments, trade receivables, other receivables, and other financial assets.

F inanc i q.l liab il ities

At th€ date ofinilial recognition, frnancial liabilities are recorded at cost plus transaction cost that are directly
attributable to the issuance ofthe financial liabilities. The Company's financial liabilities include borrowings,
hade payables, other payables, accrued expenses and other financial liabilities.

Re-evdluare altet inilld recognitlon

Currently, there are no regulations on the revaluation offinancial instruments after initial recognition

Cash and cash equivalents

Cash and cash equivalents include cash on hand, demand deposits, short-term, highly liquid investments that
are readily convertible to known amounts ofcash and are subject to an insignificant risk ofchanges in value.

Financial investment

He I d-lo-malu ilJ, inv eslmenl s

Held-to'maturity investments include those investments that the Company has the intention and ability to
hold untilmaturity. Held-to-maturity investments are term bank deposits rvith the purpose of eamhg periodic
interest.

Inveslmenl in olher entilies

13
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Equity investments in other entities reflect investments in equity instruments but the Corporation has no
control joint control or significant influence over the investee. Equity investments in equity instruments of
other entities are stated at cost less any impairment losses.

Receiyables

Receivables represent the amounts recoverable from customers or other parties. Receivables are presented at
its carrying amount less allowance for doubtful receivables.

Provision for doubtful receivables is made for receivables that are overdue for six months or more or
rec'eivables that are unlikely to be paid by the debtor due to liquidatioq bankuptcy or similar difticulties.

Invenlories

Inventories are measured at the lower oforiginal cost and net realizable value. The original cost ofinventories
includes direct materials, direct labor and, where applicable, those overheads incurred in bringing the
inventories to their present location and condition. Inventoties cost is valued using the weighted average cost
method. Net realizable value is determined as the estimated selling price less the estimated costs of
completing the product and the costs to be incurred in marketing, selling and distribution.

The corporation's inventory impaiment provision is made in accordance with curent accounting
regulations. Accordingly, the corporation is allowed to mak€ provisions for obsolete, damaged, or
substandard inventories and in cases where the original cost ofinventories is higher than their net realizable
value at the end ofthe accounting period.

Tangible fixed assets depreciation

Fixed tangible fixed assets are stated at original cost less accumulated depreciation.
The cost of purchased tangible fixed assets comprises the purchase price and any other costs directly
attributable to bringing the assets to working condition for their intended use. For fixed assets formed by
basic construction iniestment by confacting or self-construction and production, the cost is the hnal
settlement price of the construction project according to current investment and consfuction ma[agement
regulations, other directly related costs and registmtion fees (if any). In case the project has been completed
and Put into use but the final settlement has not been approved, the cost offixed assets is recogized at the
estimated costbased onthe actual cost incurred to acquire the fixed assets. The estimated cost rvill be adjusted
according to the settled cost approved by the competent authorities.

Tangible fixed assets are depreciated using the straightline method over their estimated useful lives, as

follows:

Current period

[Yearsl
5 -25

5 -20

5-10

3 -7
3-5

,

I
I
H

I

F

Buildings and structures

Machinery and eqUipment

Means of transport

Oflice equipment

Other fixed assets

14
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Tangible fixed assets are revalued when there is a State decision or equitization of State-owned enterpdses.
The cost and accumulated depreciation are adjusted according to revaluation results approved by competed
authorities as prescribed.

Gains and losses adsing from the liquidation or sale ofassets are the difference between the proceeds from
the liquidation and the carDring amount ofthe assets and are recorded in the Income statement.

Intangible fix€d assets and depreciation

Intangible fxed assets include land use rights, computer software and other intangible fixed assets (licenses,
copyrights) presented at original cost less accumulatod amortization. Long-term land use rights are not
subject to depreciation. Computer software and other tangibte fixed assets are depreciated using the straight-
line method over their estimated useful lives which is 3 years.

Investment property

Investment properties include land use rights, buildings and shuctures held by the Corporation to eam rental
income or for capital appreciation, and are stated at cost less accumuiated depreciation.

Investment properties are depreciated using the straightJine method over thet estimated useful lives, as
follows:

Buildings, structues

Land Use Rights

Current period

[Yearsl
4 -25

4

Cotrstruction-in-progress costs

Assets under construction for production, leasing, administrative purposes or for any other purpose are
recognized at their original cost. These costs include the necessary expenses to create the asset, such as
construction costs, equipment costs, and other related expens€s in accordance with lhe corporation,s
accounting policies. These costs will be transferred to the original cost offixed assets at the provisional price
(ifthere is no approved settlement) when the assets are handed over and put into use.

According to the state's regulations on investment and construction management, depending on the
management level, the settlement value of completed basic construction works must be approved by
competent authorities. Therefore, the final value ofthe basic construction works may change and depends on
the settlement approved by the competent autho ties.

Prepayments

Prepaid expenses include actual expenses that have been incurred but are related to the business performance
of many accounting periods. Prepaid expenses mainly include insurance premiums for long-term foreign
loans, maintenance costs for factories, prepaid office rent, land rent, etc., and other prepaid expenses.

l5
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Insurance premiums, maintenance and repair costs are allocated to the income statement using the sfiaight-
line method over the term ofthe loan ageement and the signed long-term maintenance contract.
Prepaid office rent is allocated to expenses corresponding to the prepaid lease term.
Other prepaid expenses are considered to have the potential to provide future economic benefits to the
Corporation. These costs are capitalized as prepaid expenses and allocated to the Income Statement using the
straight-line method with a period of3 years.

Accrued expenses

Accrued expenses include interest expenses payable and some otler accrued expenses that have not been
paid but are estimated and recorded as expenses during the year. Interest expense is recognized on the basis
of principal and interest. Other accrued expenses are expenses that have been incured during the year but
have not yet been invoiced from suppliers.

Provisions for payables

Provisions are recognized when the Corporation has a present obligation as a result ofa past event, and it is
probable that the Corporation v/ill be requted to settle that obligation. Provisiols are determined based on
the estimate Board of Management of the expenditure required to settle the obligation at the balance sheet
date.

Provisions for payables reflect maintenance and repair costs ofpower plants in the Corporation determined
according to contracts (O&M contracts) and./or maintenance and repair estimates and repair plans for these
power plants.

Revenue recognition

Sales revenue is recognized when all five (5) ofthe following conditions are sinultaneously satisfied:

(a) The Corporation has transferred most ofthe risks and benefits associated with ownership ofthe product
or goods to the buyer;
(b) The Corporation no longer holds the right to manage the goods as the owner ofthe goods or the right to
control the goods;

(c) Revenue can be measured reliably;
(d) The Corporation will derive economic benefits from the sales transaction;
(e). The costs related to the sales hansaction can be determined.

Revenue from the sale of electricity is recognized when the outcome of the transaction can be measured
reliably and it is probable that the economic benefits from the transaction will flow to the Corporation.
Revenue is recognized when there is a record of confrmation ofthe amount of electricity transmitted to the
national grid.

Interest income is recognized on an accrual basis, determined based on the balance ofdeposit accounts and
the applicable interest rates.

Interest from investments is recognized when the Corporation is entitled to receive the interest

Foreign currency

(
Y

I

I
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The Corporation applies the treatment of exchange rate differences in accordance with the guidance of
vietnam Accounting standards No. 10 (vAS l0) "The Effects of changes in Foreign Exchange Rates"-
Accordingly, transactions arising in foreign currencies are converted at the exchange rate on the date ofthe
transaction. Balances of foreign curency monetary items at the balance sheet date are translated at the
exchange rate on that date. Exchange rate differences arising are recognized in the income statement.
Exchange gains from the revaluation ofbalances at the end ofthe reporting period are notused for distribution
to owners

Borrowing costs
Borrowing costs are recognized as an expense in the period in which they are incurred, except when they are
capitalized in accordance with vietnamese Accounting standard No. 16 "Borrowing costs,,. Accordingly,
borrowing costs directly attributable to the acquisition, construction or production ofa qualirying asset that
necessarily takes a substantial period of time to get ready for its intended use or sale are added to the cost of
those assets, until such time as the assets are substantially ready for their intended use or sale. Income arising
&om temporary investment of loans is recorded as a reduction in the original cost of related assets. For
separate loans for the construction offixed assets or investment real estate, interest is capitalized even ifthe
consfruction period is less than 12 months.

Tax

Corporate income tax represents the sum of curent and defered tax liabilities.
Current tax payable is based on taxable income for the year. Taxable income differs from net profit as repofied
in the Income Statement because it excludes items of income or expense that are deductible in other years
(including losses carried forward if any) and further excludes items that are not taxable or deductible.

For Nhon Trach I Thermal Power Plant, according to Investment Certificate No. 47121000093 dated
December 28,200'1, Nhon Trach I Thermal Po\yer Plant (petrovietnam power Nhon Trach Joint stock
Company) were entitled an annual corporate income tax incentive rate of20% of profits earned within l0
yeals from the date of oPeration arrd 22yo lr;,the following years. Nhon Trach I Thermal Power Plant was
exemPted from corporate income tax for two years from the date oftaxable income and had a 50% reduction
in tax payable for the following three years. From August l, 2008, petrovietnam power Nhon Trach Joint
Stock ComPany was merged into Petroviemam Power Corporation - LLC and converted into a dependent
accounting unit. 2014 was the last year that the Corporation appli€d to a 50% reduction in corporate income
tax payable for the Nhon Trach I Thermal Power plant project.

For the Ca Mau I Power Plant and Ca Mau 2 Power Plant projects, according to Investment Certificate No.
6l 101000098 dated March 3 l, 2010 issued by the people's committee of ca Mau province, these two projecr
were entitled to tax exemption for 4 years, and a 5O7o reduction in tax payable for the following 7 years. 2019
was the last year that the Corporation applied a 50olo reduction in corporate income tax payable for the Ca
Mau I Power Plant and ca Mau 2 Power Plant projects. Therefore, fiom 2020, the corporation did not
consider corporate income tax incentives for this project.

For Vung Ang I Thermal Power Plant, according to Investment Incentiye Certificate No. 01,/KKT dated
February 12, 2008, Vung Ang 1 Thermal Power Plant were entitled to a corporate income tax rate of l0oz
for I 5 years from the date of operation. It was exempted tom corporate incolne tax for 4 years from the date
of taxable income and had a 50% reduction in tax payable for the following 9 years. when the project is
completed and Put into operation, it will be submitted to the Prime Minister for a 10olo coryorate income tax
rate throughout the project implementation period. 2026 is the sixth (06) year that the Corporation applied a
50% reduction in corporate income tax payable for the Vung Ang I Thermal power plant.

l7
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For Nhon Trach 2 Thermal Polver Plant, PeEovietnam Power Nhon Trach 2 Joint Stock Company (a
subsidiary of the Corporation) was obliged to pay corpomte income tax at the rate of l0% calculated on
taxable income from electicity production and trading activities for 15 years Iiom the first year of revenue
and the current income tax rate for the following years. NTz was exempted from tax for 4 years from the
time of taxable income from etechicity production and business activities and had a 50o% reduction in tax
payable for:the next 9 years.

The Hua Na Hy&opower Plant investrnent project is a new investment project located in Que Phong disfiict,
Nghe An province, which falls rlnder the area with particularly diflicult socio-economic conditions according
to Decr€e No. 124/20084,1D-CP dated December ll, 2008, and Decree No. 218/20I3ND-CP dated
December 26, 2013, ofthe Govemment. According to Corporate Income Tax Law No. l4l2008iQH12 dated
June 3, 2008 ofthe National Assembly, modified and supplemented by Law amending and supplementing a
number of articles of the Law on Corporate Income Tax No. 32l20l3lQHl3 dated June 19, 2013, Hua Na
Hy&oPower Joint Stock Company (Subsidiary ofthe Corporation) was entitled to a preferential tax rate of
10%o for the frst 15 yiars of operation, tax exemption for 4 years, and 50% reduction in tax payable for the
next 9 years. The tax exemption and reduction period is calculated continuously from the first year the HHC
has taxable income from the investment project eligible for tax incentives.

For Dakdrinh Hydropower Plant, according to Investment Certificate No. 34121000029 dated Jule 25, 2008,
Da-kdrinh Hydropower Joint Stock Company (The Corporation's subsidiaries) was entitled to corporate
income tax incentives as prescribed in Decree No. 24|2007A{D-CP dated February 14, 2007 of the
Govemment detailing the implementation of the Law on Corporate Income Tax (now replaced by Decree
No. 2l820I3ND-CP dated December 26, 2013).

Other subsidiaries are obligated to pay corporate income tax according to a tzx rat'r. of zlyo of the taxable
income.

Deferred income tax is determined using the tax rates that are expected to apply to the period when the asset

is realized or the liability is settled. Deferred income tax is recognized in the Income Statetnent, except when
it relates to items recognized directly in equity, in which case the deferred income tax is also recognized in
equity.

Deferred tax assets and defered tax liabilities are offset when there is a legally enforceable right of the
Corporation to offset curent tax assets against current tax liabilities and when the deferred income taxes
relate to the same taxable entity and dre same taxation authority and the Corporation intends to settle its
current tax liabilities on a net basis.

The determination of the Corporation's income tax is based on current tax regulations. However, these

regulations change over time, and the final determination of corporate income tax is subject to the results of
inspections by the competent tax authorities.

Other taxes are applied according to curent tax la\rr's in Vietnam

)l

t
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Deferred income tax is calculated on the differences between the carrying amount and the tax base ofassets
or liabilities in the financial statements and is recorded under the Balance Sheet method. Deferred income
tax liabilities are recognized for all taxable temporary differences, while deferred income tax assets are
recognized only to the extent that it is probable that future taxable profit will be available against which the
deductible temporary differcnces can be utilized.
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4. CASH AND CASH EQUIVALENTS

(i) Cash and cash equivalents reflect deposits at banks with terms ofno more than 3 months.

5. FINAI[CIALIIYVESTMENT

a) Curr€nt financial inyestment

Clolillg b.l.nc. Op.ningbdroc.

Co!t Co!r ?rorhion

Sarg.n . Hanoi Cornmercid Joint Srock Br* 4,520,000.000,000 4,520,000,m0,000 4.064,000.000.c00 4,064,000,000,000

Miliurycom,n rcial ld Sh.tBr 1,620,000,0m,000 t,620,0m,0m,0m 90,m0,000,000 920,000,000,m0

Vietmn Joiflt Sto* Benl for lnduslry and Tmd€ 30t,156,076,1t1 i03,256,076,?12 1,898,184,99?,260 1,898,184,99?,260

On rbad$ ard ac.rucd inlelEsr incoltrc 8,625, I40,542,946 8,625,140.542.946 5,858,019,923,895 5,858,01q921,895

Total 1s,068J96,6t9.65E 15,068J96,619,658 lr,?40,101,921,155 12,7't0r04,921,155

Held-to-maturity investments are term bank deposits with terms of tom 3 months to 12 months.

b) Non-currentfinancirlinvestment

ln!.stmen in Subsidi&i.s

Iivcshdr in 6s!.i!l.s 169,034,98d653 t6q034,984,651 teqo:4gea,es:l 169,0r,.,9s4.653

Son8 !lo.g Encs/ ,oiot St@k Compdy 55,671,288,883 65,671,288,883 65,67t,288,883

l@_363,695,nO

65,671,2E8,883

Q!tn8 Ni.l LNO Porc. ISC 103,353,695,770 101,363,695,7?0 \03,363,695,770

Itrv*tlrcnt in orh.. .nrities 701,610,757,500 578,555,94'.1,241 ?1,094,810,253 ?01,6r0,757,5@ 61t,555,941,247 23,094,E10,251

Nah Chio Hydropoqlr Joiltt Stock Compdy 302295.301.000 302,295,301,000 302,295,30 r,000 302,295,301,000

vi.l Le ?ow{ Joinr Stocl Codpdy !t7,549,656,500 317,549,656,500 317,5,19,616,500 317,549,656,500

song TDli 3 Hydrop.w ,oint Sroct Compey 29,341,E00,000 24,123,0 t1,264 4,6t8,786,?34 29,341,E00,0@ 24,723,0t3,266 4,61E,746.774

E\4{ Iltcmrnood Ioint Stek Compary 28,222,000,m0 28,222,000,000 28,222,000,000 2E,224000,000

Pcooviet8n U$u DcrcloFncd Joinr Sro.l Conp&y 18,202,000,000 18,202,000,000 18,202.000.000 18202,000,m0

?clovi.tunr IT, T€|.@m ed Autonatior Joinr Sto.k
5,040,000,000 5,040,000,000 ,,M0,000,000

P.trovichm Mcch.nicd toiri Stocl Compoy 1,m0,@0,000 n5,916,481 274,027,5t9 t,000,000,000 725,916,4A1 274,02i,5t9

870,685,742,r53 E:17,590,931,r00 21,094,810,253 8r0,685,r42,151 E.t7,590,931,900 23,09,t,E10,251

Cash and cash equivalents Closing balance Opening balance

\ND \t{D
Cash 4,255,370,892 3,83 5,606,67s
Bank Demand deposit 1,158,034,309,340 992,164,744,081

Cash equivalents (i) 7,170,000,000,000 5,741,340,000,000

Total 8,332,289,680,232 6,737,940,3s0,7s6
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6. TRADE RECEIVABLES

r) Short-t€rE tEd. relcivrbles l?,505181,16i7t71 579,6J:1,335,098 l{,u9,266,009J57 515,878,870,r76

Iectriciry Porcr Tradins Company @PIC/EU'D 17 ,293,730,108,7 69 579,634,335,098 14,053,166,134.t67 516,8',18,870,7',16

Orhcr tradc re€.ivables 211,551,058,968 66,101,875.190

!L!qng-t.m trrde receivrble!
c) Tnde r$.iv.bl.. from shkehold€rs 6s,628,491,3r8 77,702,586,657 3.19.1377.900

P.lrovietun Ca Mru F.nilizcr Joint Stocl Company 53.681.J77.653

Poltr Gencr.tion Blnnch- Vi.tnan Naional
10,7J8,163,680

4.563.397,000 3.I94.377.900
yjqam Natioml IndNry - Encrry Group l,l11,335,085 t,l I1,335,085

Petrovietnam Gas Corpomrion - Joint Stock Company 64,?39,980

Scwie t 2,675,000

u,s70,909,659,115 579,61{,3J5,098 11,196,970,596,014 520,073,218.67 6

7. OTHER RECEIVABLES

Item
Ctosing balence Opaning bahnce

Book vrlue Provision Book vrlue Provision
a) ShorGtetm 113,484537,680 15,963,159,631 92,693,856,266 15,963,459,61.t
Dividends and profits receivable 1,176,000,000 1,176,000,000 1,176,000,000 1.176.000.000
Receivables fi om employees 23 ,237 ,273,721 9,626.E3s,798
Advances, deposits, pledges 32,228,533,53t 32,t06,586,285
Other curr€nt receivables s6,842,730,421 14,787,459,634 49,784,434,183 14,787,459,634

b) Long-term 657,663,000 897,66t,000
Long term advances, deposits, pledges 657,663,000 897,663,000

c) Trrdr recciveblcs f.om the stakeholders 234,0s8,897,504 234,080,6t8,232

Vietnam Natioual Industry - Energj/ Group (i) 218,489,97 6,67 6 2r8,489,976,67 6

Vung Ang - QuaDg Trach Oil and Gas Po\aer

&qi9ct!&nagement Boad (ii) t4,723,8t9 ,723 14,'.723 ,8 t9,723

Petloleum Iodustrial And Civil Constluction
Joint Stock Company

845,101,105 845,101,105

Petrovieham Ca Mau Fenilizer Joint Stock
C.ompany 21,790,',128

Total 3,18,201,098,1E1 r5,963,4s9,63{ 327 ,672,201 ,498 15,963,459,611

(i) Receivables from Vietnam National Industry - Energy Group are receiyables due to the fiansfer ofthe 5O0kV
Distribution Yard of Vung Ang Power Center to Vietnam National Indusfy - Energy Group (according to
Resolution No. 86424{Q-DKMTI dated December 31, 2016 of Vietnam Oil and cas croup (currently
Vietnam National Industry - Energy Group) on the approval to receive back the value of the 5O0kV
Distribution Yard of Vung Ang Power Center transferred to the Corporation in Resolution No. 753NQ-
DKVN dated February 5, 2016).

(ii) Receivables from the Vung Ang - Quang Trach Oil and cas Power Project Manigement Board reflect
receivables for training costs for tainees ofVung Arig I Thermal Power Plant.

I
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8. BAD DEBTS

Chi ii00

ll.di.iry P@r T,.di.s Cohpoy GgrC/EVl,l) u?,1t4,549,736 5?9.614,315,09E 261,080,254,638 7 t9.9E5,2t7,424 5t6,8',7E,870,7?6 201,105,346,548

P.t@i.ue C.nlrd Co.slr.tion Joint Stsk
1,c.45,311t7r 6,646,A26,41t 399,29t,000 7,045,3t7,41t 6,646,026,471 t99,291,000

lc! ovi.t rrtr Pow.r Prcj.ct Consitsnt Joirl Stocl
4,577,441,4M 4,527,441tc! 4,577,441 ,4A4 4,521,441,4U

I1,4t6,018,230 11,436,0I8,230 15.999.415.210 I4,610,196,130 t,369,019,t00

855.721356,8.11 602:€,821:03 263,179.515,638 747 $57 391,579 54:,681,731,?81 20:r,E74,656,748

9. IN\'ENTORY

Item
Closing balance Opening balance

Cost Provision Cost Provision

Raw materials, supplies (i) 2,623,3',7 8,7 50,980 2,090,47 6,729,2'19

Tools and Equipment 5,247,346,719 7,013,964,008

Work-in-progres costs (ii) | 8,849 ,7 69 ,s49 7 6,992,480,167

Total 2,647,47s,afi ,24a 2,17 4,483,173,454

2l

(i) The balance of raw materials and supplies mainly includes the value of fuel (DO oil, coal) and other raw

materials and supplies serving the operation of the Corporation's power plants and the value of imported spare

materials and equipment serving the repair and overhaul ofgas turbine complexes at Ca Mau I Power Plant, Ca

Mau 2 Power Plant and Nhon Trach 2 Combined Cycle Power Plant under long-term maintenance contracts.

(ii) Production and business-in-progress expenses of the Petrovietnam Power Services Joint Stock Company

performing contracts to provide repair and maintenance services for power plants inside and outside the

Corporation.
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10. Expenses pending allocation

(i) Major inspection cost ofNhon Trach 2 Power Plant at 100,000 EOH when the plant reaches 100,000 EOH
and the Corporation must carry out periodic overhauls according to technical requirements.

(ii) Mobilization fee, variable fee and fixed fee ofequipment maintenance contract: under a long-term equipment
maintenance contract between NT2 and contactors for the maintenance of main machinery and equipment for
Nhon Trach 2 Combined Cycle Pov/er Plant for a period of I1.7 years or 200,000 EOH . Mobilization fee,
variable fee and fixed fee are paid before Nhon Trach 2 Combined Cycle Power Plant is put into commercial
operation and are allocated to the income statement for t]Ie period based on the actual EOH incured.

I

I
I

T

Item Closing balance Opening balance
a) Short-term 8a,565,182,474 t28,549,457,892

Operation insurance for Vung Ang I Power Plant 26,483,658,300 65,557,908,540

Operation insuance for Nhon Trach 1,3,4 Power Plants 37 ,584,834,166 26,490,978,626

Operation insurance for Ca Mau 1,2 Power Plants 7,35',7 ,039,615 16,583,793,143

Operation insurance for Nhon Trach 2 Power Plants 6,103 ,528,413 4,7 42,286,251

Other prepayment 11,036,721,980 15 ,l',l4,491 ,332

b) Long-term 3,270,953,860,068 3,305,520,360,557

Prepaid expenses lbr Ca Mau's Gas Purchase Agleement 2,7 09,596,7 8r,s10 2,7 09,596,7 8t ,5 tO

Major inspection costs of Nhon Trach 2 Power Plant at 100,000
EOH awaiting allocation (i) 190,104,4t9 ,9 t7

Property repair costs t58,265,647,7'12 t85,364,382,320

Upfront payment fee of LTMA Contract for the next 100,000 EOH
phase of NT2's (ii) 122,807 ,467 ,17',7 t25 ,809 ,'t 42,t'7 6

Land rental 31 ,527 ,223 ,070 3t ,7 t3 ,634,24s

Office rental expenses 20,19s,659,612 20,352,620,661

Componsation and site clearance costs for Nhon Trach 2 Power
Plant 2,9 | t ,s96,138 2,999,826,324

Other long-term prepayments 35 ,54s ,064,872 16, r 88,153,940

Total 3,359,519,612,542 3,434,069,818,4,t9

22
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NOTES TO THE CONSOLIDATED FINANCIAL STATEMENTS (Continued)

These notes form an integral pdrl of qnd should be read in conjunction with the accompanying consolidated financial state ents-

1I. DECREASE AND INCREASE OF TANGIBLE FIXED ASSETS

CIosin bala ce
22,066,2s9,294,615

balancc

FORM NO. B O9.DN/HN

Item Buildings and structure
Machinery and

cquipm.nt

Means of
trrnspofiation and

transmission

Management tools

rDd aquipment
Other tongible fixed

essets

Perennialplanas
for periodic

products

'fotal

Cost

Opening balance 21,510,115,747,825 70,551,058,315,688 357,846,810,357 27 5,345,363,831 2,140,237 ,239 ,07 6 94,834,603,536,783

lncrease during the period 1,133,435,093 9,557 ,094,329 7 ,7 67 ,3 t7 ,293 81,250,000 18,539,096,715

Complctcd
investment

hasic construction
555,416,95t,89r 48,477 ,13t,818 8,t33,980,881 612,028,672,590

Other increases 726,586,899 124,750,000 E51,336899

'f ransfers to investment propeftics

Disposals and transfers (371 ,418,182) (3r 0,000,000) (687,4r8,182)

Olher decrease (10,974,485,200) (s,113,397 ,812) (16,147,883,012)

7 0,600,794 ,232,599 356,052,061,304 2a5,1 63 ,264,199 2,140,318,48r,076 95,449,187 ,341 ,793

Accumulatcd depreciation

Opcning balanca t 0,177,436,215,538 37,5t 6,109,989,075 295,1?9,028,1l8 21s,803,909,876 892,883,954,018 49,091 ,4t3,096,625

Deprcciation charged to expenses 231,524,803,836 698,369;812,150 3,125,151,903 5,142,254,t31 22,202,603,t58 960,964,62s,r1ll

Depreciation chargcd to constuction in

Dtopress
346,600,507 44,610,2t1 391,210,724

Deprcciation cha8ed to welfare fund 2,300,001 2,300,001

TransfeB to investment properties

Disposals and transfers (311,418,182) (310,000,000) (687,418,182)

Othe. decrea.se (2,43t,972,188) (778,3t7 ,291) (3,210,289 ,479)

Closing bahnce 10,40E,961,019,374 3a,214,479 ,80r ,225 296,441r90,1s8 219 ,904,7 56,934 915,086,557,1?6 50,0s4,873,524,867

Remaining value

11 ,332,619 ,532,287 31,034,948J26,613 62,667,842,239 59,541,4s3,96r 1,2,17,353,285,0s8 45,737,190,440,t58

Closing balance lt ,6s7 298,27 s,241 32,386,314 ,431 .37 4 59,610 ,611 ,t 46 6s,8s8,507,26s 1,225,231,931,900 45,394,313,816,926

23
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12. DECREASE AND INCREASE OF INTANGIBLE FIXED ASSETS

13. CONSTRUCTION.IN-PROGRESSCOSTS

Item Closing balance Opening balance

Office building project ofthe Corporation 35,605,047,774 630,r66,463,319

Periodic repair ofthe power plants 140,356,133,042 140,427,597,877

Hua Na Hydropower Plant 60,124,967,352 57,821,72s,052

Nhon Trach 3,4 Hydropower Plant 423,944,424,560 41,355,707,848

Sub-area 2 project 25,703,457,197 25,703,457,197

Other constructions 16,198,869,766 13,722,468,443

Total 70r,933,499,691 909,197,419,736

14. LONG.TERM EQUIPMENT MATERIALS AND SPARE PARTS

The balance of long-term spare parts and equipment reflects the value of spare parts reseryed for repair

according to technical requiements at Nhon Trach 1 Combined Cycle Power Plant, Ca Mau I Power Plant, Ca

Mau 2 Power Plant, Vung Ang I Thennal Power Plant and Hua Na Hydropower Plant.

I

'e

,

Lrnd Us. Rights Computer Softwrre
Oth.rs itrt.ngibl.

fix.d lssch To!ol
Cost

Opening balance 31,4r0,888,s93 94,E36,213,004 r04,500,000 126,351,601,597
Increase during the period 1,613,500,000 1,613,500,000
Closing balance 31,410,888,593 96,449,713,004 104,500,000 t27,965,101,597
Accumuleted depreciation

Opening balaoce 2,7 66,910,588 7 1,7 78,t78,691 104,s00,000 7 1,649 ,649,28s
Depreciation charged to expenses 68,059,162 | ,822,6rs,37 6 1,890,674,538
Depreciation charged to constuction in
progess 83,816,448 83,816,448

Closin g balance 2,835,029,750 73,684,610,s21 104,500,000 't 6,621,140,271
Remaining value

Opening balance 28,643,918,005 23,058,03,t,307 5t,7 0t ,952,3 t2
Closing balance 28,575,858,843 22,7 65,102,483 5r,3 40,96t ,326

24
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15. TRADE PAYABLES

Item Closing balance ODening balance
2,626,888,602,850 4,059.278,891,484

Vietnam Elecficity Corporation 68,298,563.583 68,865,?84,720
Sarrts]ng C&T GrouD 659,307.018,664 1,468.546,599.381

Vietnam Machtlery lnstal lation Comoration 350.323,800,017 827,005,783,438
National Coal AIId Mineral Industries Holding Comoration Limited 684.139.324.932 825 .132.236.252
Hoanh Son Group Joint Stock ComDany 106.1 r5.311.722
Dong Bac Comoration 255.045.075.904 12,687,448,991

Nam Tien Company Lirnited 334.658.932.359
Other payables to related Darties 274.515.887.391 150.325 .129.980

b) I-ons-term tlade Dayables

c) Overdue unpaid balance

d) Trade payables to related Darties 10,563,131,003,831 10.820.185.210.575

Vietnam National lndustry - Enersy Group (i) 5.049 .962.92t .704 6.076.675.097.143

Petrovietnam Gas Joint Stock CorDoration - JSC 5.500.576.270.607 4.690.622;195.t64

Petrovietnam Oil Corporation 10,55 t,617,751 17,345,050,065

PVChem Drilling mud and services Comoration - Joint Stock Cornpany 900,t23 ,t2'7 5,603.216,036
Vi€tnam Peuoleum Institute 2t2,20't,39t 1.584.364.334

Petro Vietnam Insurance Joint Stock CorrDration 11,187.379 24,303,652,308

Petrovietnam Security Service Corpmation 283,667,292 1,432,955 ,899

Petrovietnam Maintenaoce and Repair Corporation 633,008,580 633,008,580

Pe&ovieham Fertilizer and Chemicals Corporation - Joint Stock Compa[y 280,899,869

Petrovietnam University 387,243,000

Petrovietnam Ca Mau Fertilizer Joint Stock Corhpany t23,727,747

PTSC Petroleum Offshore ComDany Limited ComDany 1.204,462.980

Petrovietnam College 188,737,450

Total 13,190,019,606,681 14,879,664,105,059

Sho.t"term trade bl€s

(i) Payable to Vietnam National Industry - Energy croup is the liabilities for gas ofCa Mau l&2 power plant.

16. DIVIDENDS AND PROFITS PAYABLE

(i) Payables to Vietnam National Industrial - Energy Group reflect the remaining profits payable from the pedod
when the Company was Petovietnam Power Corporation One Memb€r Company Limited.

Item Closing balancc Opening balance

Vietnam National Industry - Energy Group (i) 946,664,129,079 946 ,664,tZ9 ,079

Other dividends and profits payable 14,334,827,689 t7 ,t79 ,t t9 ,535

Total 960,998,956,768 963,843,248,614
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17. TAXES AND RECEIVABLES/PAYABLES TO THE STATE

P.yrble rt the
opcoiDg ofthc

period

AccuEulrt.d from th. b.ginning
ofth. year until the end ofthis p€riod

Pryrblc at th.
clositrgofthis

period

\\D !-i\iD VND VND
VAT on domestic salcs t8,814,93I,?25 ta4.665,234.9 t l I13,871,720,416 9,608,446,226
VAT on importcd Soods 3,668,534,85J 3,668,sr1,855
Excis. tax

Impod and .x!on laxes 2.489,632,19E 2,489,632,798
Corporatc hcome Ta\ 38,939,686,136 107,338,598,120 I t3,t 19,271,995 33,159,012,261
Capital GainsTa\
Pe6onal hcome T&Y 9 ,6',70,'.|30,590 77 ,6 t 6 ,404 ,955 73,056,283 ,285 14,290,852,260
Natural rcsourccs lax t5,579,282,029 68,456,26'.t,450 66,129,312,tga t1 ,306,211 ,281
Housngiax 8.',t34,174,210 -4,084,903,745 4 .649,270 525
Busincss Liccnsc Tax 1,000 1,000

Othcr ta\es 6,634 ,356,569 67 ,98t ,912,7 73 J6,378,92I,830 18,231 ,347 ,5 t2
Tolal 98,371,16r,119 428,191,68J,121 429,3t3,698377 97,25r,146,06s

Tscs add othtr rftcivablcs from thc Stat. ' tt,zzg,lrO,zOS
r"'o rna otr'"" pryulr." t" tl" st"c r,ugit - r lz,r52 ,itz,6zi ! ,zr,rii,e l:,rx I 429,3t3,698,311
Obligrtio to thc Srrt! Bud8lt 98,373,161,319

18. ACCRUED EXPENSES

(i) Gas costs were deducted in advance by the Corporation according to gas purchase contracts for Nhon Trach

I Combined Cycle Power Plant and Nhon Trach 2 Combined Cycle Power Plant but have not yet invoiced from

suppliers.

(ii) Maintenance and repair costs ofNhon Trach 2 Power Plant: extracted according to the Transfer Agreement

and the Amended Contract ofthe Long-term Repair Contact ofMon Trach 2 Power Plant between Petrovietnam

Power Nhon Trach 2 Joint Stock Company, Petrovietnam Power Services Joint Stock Company, Siemens

AG/Siemens Energy Ltd. consortium. Vieham provides maintenance of key equipment for Nhon Trach 2

Combined Cycle Power Plant for a period of I1.7 years or 100,000 EOH for each unit.

I
I

2aJ99,145,7 49

12s,650,591,81.{

97,251,r46,06s I

l-l

1t

I

Items Closing balance Opening balance

a) Short-term 2,117,207,399,4E3 2,153,534,921,675

Accrued gas expenses (i) 2289,500,463,428 L ,7 59 ,t62,249 ,4 t7
Accrued maintenance expenses (ii) 204,169,413,r80 t23,897,320,360

Interest expense (excluding PVCombank) 172,052,090,529 191,656,475,835

Interest expense of PvCombank 14,855,304,197 25,8r2,998,7 40

Expenses for the loans (guarantee, contractor tax) 8,976,066,513 15 ,116 ,056 ,324

Insurance for operation ofpower plants 5,864,842,927 6,894,901,525

Forest environment and water resouces fee 1,014,367,300 13,318,557,000

Electricity and water expenses I1,823,430,102 6 ,729 ,123 ,818
Other accrued expenses 8,9 51 ,42t ,307 10,947,238,656

b) Long-term

Total 2,7 t7 ,201 ,399 ,4a3 2,153,534,921,675

2lJ
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19. OTIIER PAYABLES

Item Closing balance Opening balance

a) Short-term 96,s3s,763,734 94"399,933,560

Petroleum Industrial And Civil Construction
Joint Stock Company

768,273,732 768,273,732

Payables for trade
insurance, health
unemplol.rnent insurance

union fee,

. insurance

social

and 2,588,449,201

GE payables 24,19s,027,402

Short-term deposits, pledges 16,472,318,562 3,33s,090,765

Payables regarding equitization 7,986,7 64,525 7,986,764,525

Other current payables 44,524,930,312 79,78t,257,942

b) Long-term 532,144,997 468,344,997

Long-term deposits, pledges 532,144,997 468,344,997

Other payables

20. SIIORT-TERM LOANS AND OBLIGATIONS UNDER I'INANCIAL LEASES

Closing balance Opening balance
a) Shorl-term losns VND

2,468,775,927 ,457
2,7 t7 ,946,24,545

245,324,212.605

1,508,812,414,170

1,398,179,227,993

Joint Stock Commercial Bark For Investment And Development O

VNI)

I,21s,982,499,322

2,012,t69,8c/,103Joint Stock Cortunercial Bank For Foreign Tmde Ofvieham
Viet Nam Joint Slock Commercial Bank For Indusay Atrd Trade
Citihank

HSBC Bark (Viet N.m) Ltd
Sliinhan BaDk

Thc Siam Commercial Bartk Public Company Limited
Military Cornhercial Joint Stock Bank
Vietnam Bank for Agric lhue and Rural Development
Bank ofChina (Hong Kong) Limited
Total

b) CurEnt portion oflong-term loans

Current portion oflong-term loans
Current podon ofbonds
Totrl

2,445.843.37 4.427

999,97 5 ,303,7 11

331,790,124,314

|,40t,374,592,t7 t
512.000.000,000

400,000,000.000

232.188.595.462

1.794,073,732,517

901.108.403.998
835,216,514,655

12,1t6,616,1E1242 9,364,714,142,828

Closing bihnce Opening balance

VND
2,056,658,970,315

0

1OID

1,884,898,809,598

0

14,183J05,757,557 tl,219,6t2,952,426

27

2,528,546,596



PETROVIETNAM POWER CORPORATION . JSC
Floor 8, 9, Vietlam Petoleum Institute Building, Trung Kinh Street, Yen Hoa Ward Consolidated financial statements
Ha Noi City, Vietnam

NOTES TO THE CONSOLIDATED FINANCIAL STATEMENTS (Continued) FORM NO. B 09-DN/HN
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Long-term loans Closing balance ODrnine balanc€

Citibant( and INGBaflk

SMBC Bahk - Singapore Branch
Joint Stock Conunercial Bank For Foreign Tradc Ofvietnam
Vi€tnam Public Joint Stock Cornnercial Bank
Viet Nam Joint Stock Comrnercial Bank For Induslry And Tradc
Saigon-Hanoi Cotulercial Joint Stock Bank
Joint Stock Comrneacial Bank For Invesgnant ADd Dcvelopment Of
Victnam (BIDD
Victnam Tcchnological and Commercial Joint Stock Bank
Tot8l of long-t..m loans 21J03,671,100,847 19,522,352,950,E57

Lass: Ahount du€ for s€ttlcmcnt within 12 months
(including due bond)

2,066658,970,315 1.884.898.809.598

AInount due forsettlemeDt after l2 months r9237O12,130,532 t7 ,631 ,151 ,141,259

The provision for payables reflects the maintenance and repair costs that the Corporation has provisioned in
advance for Ca Mau l&2 thermal power plant, Mon Trach I thermal power plant and Vung Ang I thermal
power plant-

23. OWNER'S EQarTy

a) Details on investment cepitsl ofthe owners

Charter capital

According to the Business R€gistmtion Certificate issued by Hanoi Depaxtment ofPlanning and Investment, the
Corporation's charter capital is 30,678,456,880,000 VI.ID.

Charter capital contributed by shareholders as follows:

CloslEg brhnc. Ope ng brlrDc.

vND VN*D

VND
1r,E49,519,463,832

4,300,494,458,426

3,s07,461,7@,784

168,24s,694,t36
630,067,029,181

2r7,695,818,389

MtI)
9,87 4,406,242,'124

4.528.990,t62,651

3.339_344.@8.s22

881,808,141,472

624907,000,000

217,695,818,389

2t,107 ,8383s2
8,419,088,7 47

46,722,398.352

8,479,088,7 41

i
{
l(
t/

(
4

Vietnam National Industry - Enerry croul

Other shar€holders

24,525,053,340,000

6,I 53,403,540,000

22,218,483,57 0,$O

5,589,?27,390,000

Item Op€ning balance Provision increase Proyision decrease Closing balance

a) Short term | ,4',t2,054,420,133 1,4'72,054,420,r33

Total I ,412 ,054,420,133 1,472,054,420 ,133

b) lang t€rm 2,033,300,483,254 2,033,300,483,254

Total 2,033,300,483,2s{ 2,033J00,483,254

Shares

30,678,456,880,000

%o

79.94%

20.06'/o

27,868,210,960,000

./o

79.940/o

20.06yo

21. LONG-TERM LOANS AND OBLIGATIONS UNDER FINANCE LEASES

22. PROVISIONS FOR PAYABLES
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Closing balance Opening balance

Number of shares issucd to the public

+ Ordinaty shotes

Number of outstanding shares in cLculation

+ Otdinary shares

Par value of each ordinary share (VND)

i.067.845.688

j,067,845,688

10,000

2,786,E21,096

2,786,821,096

10,000
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b) Movement in owners' equity

Share premiutn Olher oeners' tquily
ast! r.Elutior Fud tur invlstmcnt rd

dcrcloptl'crt R.t incd ermtngs Non-controlling itrteresls Tot.l

Y^-l)

21,,118,716,000,000

4,449,494,960,000

4,130214,841,945

2.426,656,919,064

(391 ,t28375 216)

(2l6,0lIJ16J63)

(936;723,920,000)

(4,79s,s22plt)

\TNI)

(4 ,795 ,522,0Il)

\.\D !"t{D VI.,JD

(274,807,0251 225,110,311,,645 (191,30s,728,000) 4,426,081,342,118

3n,n8,675,216

(3,512,?71,040,000)

\Nt) VND

2,671,422,888,123

580,484,4?8,2u

34.680,634,9I0,666

3,N1 ,141.457 ,27s

(t1 ,s83144 3s1)

Q33,411 )49,312)

(233,J95,161,120)

(233,4 77 ,349,312)

Bzlrnc. ,t of J:nu.r, 01, ,025 '

Profit for lhc pcriod

Approprirtion lo owiels cquity ftnds

Approprialion to tund! outside ownds
eqrity

Dvid.ud payoui

Issuancc olshues for dMdcnd prymcflt

and sharr cspital incfta3. from omc/s
.quity

oih.r Irq.rscd(D.crcasls)

B!l.nc. $ of lhc.llb.r 31, 2025

Profit for tltc pcriod

Approprialion to owtc/s cquity tun&

Approprialion to funds outside own€1s

Issuancc ofsharcs for dividcnd prymcnt

rnd sh$. capiral irrcasc 6om owncls
cquity

Olhcr Incr.aslY(Dccr.ascs)

B.hncc r$ of Mrrch 31, 2026

27,E68,210,960,000 (274,807,02s' 22s,720,!12,645 (191,305,728,000) 1310,438,977 t994 5,002,271,987,019 3,000,846,572,865 37,2t5,90E,135,498

2.E10.245.920.000 (896,2{o,oo0)

|,199 516,461 ,637

(20,s022u289)

(2,880,000,000)

| ,300,086,141,483

QO,sO2204,289\

(2,880,000,000)

(6J74,607,516)

2,809J49,680,000

(6,514,fil ,st6\

(1,I71,0{7,025) 225,120,372,615 ( 191J05J2E,000) I,l 10,41E,977,994 5,171,891,636,8s 1 3, t0 tJ56,454,71 1 41,295,3U,547,17630,678,456,8E0,000
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24. REVENUE FROM GOODS SOLD AND SERVICES RENDERED

25, COST OF GOODS SOLD AND SERVICES RENDER-ED

Item CurreIIt quarter Prior quarter

a) Revenue 12,279,842,r98,r45 8,097,195,956,285

ReYenue of electricity sales 12,208,079,235,863 8,07 s,092,850,227

Reyenue of service rendered 21,131,490,944 22,103 ,106,0s8

Revenue fiom sales 50,631,471,33E

b) Revenue fiom stakeholders 4',1,175,996,627 53 ,t t3 ,029,499

Petrovietnam Ca Mau Fertilizer Joint Stock Company 47,175,996,627 53 ,t t3 ,029,499

Total 12327,O18,r94,772 8,150,308,985,78,1

Item Current quarter Prior quarter

Cost of electricity sold 10,400,691,320,908 7 ,320,498,832,893

60,7 04,16t,634 13,811,012,648

Other cost of goods sold 61,354,932,333

Total 10,522,750,414,875 7,334,309,845,541

Item Current quarter Prior quarter

Interest on deposits at banks (excluding Pvcombank) 248,926,973,607 128,330,106,123

lnterest on deposits ofPvcombank 30,288,493 ,645 19,250,088,021

Dividends and profits received in cash or non-monetary assets 16,805,360,000 60,310,3 r0,000

Realized foreign exchange gain

Details: + Realized foreign exchange gains during the period; 2,7 92,225 ,07 t 209,653,350

+ Uffealized foreign exchange gains tom revaluation of
monetary iterns dercminated in foreign currencies at the end of
the period:

166,841

Total 298,813,0s2,323 208,100,324,335

3l
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These noles form an integral parl ofand should be read in conjunctionwith the accompanying consolidatedfinancial
statements.

27. FINANCIAL EXPENSES

29. COST BY NATURE

\
3
!

//

Item Current quarter Prior quarter

Interest expenses (excluding Pvcombank) 404,809 ,453 ,346 t06,897,773,906

Interest expense - PVcombank 9,368,386,001 12,s67,124,582

Realized foreign exchange loss

Ume alized foreign exchange los
Details: + Realized foreign exchange los during the period; r 9,448,851,106 6,050,733,839

+ Unrealized foreign exchange loss Aom revaluation

ofmonetary items denominated in foreign currencies at the end

ofthe period::
17,328,223,882 49,604,56',7,972

Expenses for loans 6,7 08,47 1 ,27 6

Other financial expenses 275,587,857 384,679,436

Total 4s7,938,975,468 t7 5,504,879 ,735

Item Current quarter Prior qurrter

a) General and administrative exp€nses incurred during the
period

236,165,101,434 337,713,585,028

Co$ oflabor 90,703,133,365 105,707,643,508

Co$ of fixed assets deprcciation alld ainortization t5,22t,00r,662 7,539,lL2,530

Costofmanageme materials 5.731.001,205 3,268,525,869

Provision 59 ,561,086,422 135,'162,400,231

Co$ of outsourced scrvices 25,601,233,655 34,559.310,094

Other expenses 39,347 ,645 ,125 50,8',16,592,796

b) Selling expenses incurred during the period

Item Current quarter Prior quarter

Cost of materials 8,780,027 ,524,688 5,7 42,163,065,208

Cost oflabor 232,633,553,125 221,058,260,724

Cost of fixed assets depreciation and

amortization
962,855,299,7 t6 704,967,978,120

Cost of outsourced services 477,326,443,246 500,207,699,563

Other expenses in cash 113,034,563,448 544,943,577,67 s

Total r0,56s,877,384,223 7,713,340,58r,290

32
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30. OTHERINCOMES

Item Current quarter Prior quarter

Income from disposal and sales of property 14,600,000

Income ft om compensation 901,680 48,7t3,593

Other income 1,787,096,131 2,383,452,2t8

Total 1,787,997,811 2,446,765,811

31. OTHEREXPENSES

Item Current quarter Prior quarter

Expenses from contract breach violation 34,585,605

Other expenses 3,208,r0s,236 3,400,396,381

Total 3,242,690,84t 3,400,396,381

32. BASIC EARNING PER SHARES

The calculation ofbasic earnings per share for the period from January l, 2026 to March 31, 2026 is based on
the profit attributable to the Corporation's common stockholders and the weighted average number of common
shares outstanding.

Currcnt quartet Prior qurrter

Profit allocated to shercholders holding common shares (VND)

Appropriation to bonus and wclfare frrnds during the period (Vl ,lD)

Proft for cdculrtitrg brric G.rniBgs pcr thrr. (VND)

Weight€d avcra8c number of common shares (CP)

B$ic crrnitrgr p.r !t.rc (VI\ID/CP)

r,r 99,576,.161,637

3,067,845,688

391

445,090,173161

2,341,87t,600

t90

| ,tgt ,516,461 ,631 445,090,1?3,461
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33. COMPARATIVE FIGURES

The comparative figures ale extracted from the audited consolidated financial statements ofthe Corporation

for the fiscal year ended December 31,2025, and flom the consolidated financial statements for the first

quarter of 2025 for the accountin g period ended March 31,2025.

Nguyen Thi Hong Hanh
Prepared by

Chu Quang Toan
Chief Accountant

Le Nhu Lirh
General Director

Hanoi, April 25, 2026
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