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PETROVIETNAM POWER CORPORATION - JSC
Floor 8, 9, Vietram Petroleum Institute Building, Trung Kinh Stree! Yen Hoa Ward Consotidated financial statements
Ha Noi Cit, Vietnam

CONSOLIDATED BALANCE SHEET
As at March 31, 2026

Form B 0l-DN/HN
Unit: VND

ASSETS Codes Notes Closing balance

1 2 4 5

A - CURRENT ASSETS 100 44.740.544.253.050 37.007.847.543.130
L Cash and cash equivalents 110 1 8.332.289.680.232 6.737 .9 40.350.7 s6

l. Cash 1 I .162.289 .680 .232 996.600.350.756
2. Cash equivalents tt2 7.170.000.000.000 5.74 r .340.000.000
II. Short-term finatrcial investmetrts 120 5 15.068.396.6t 9-658 12.740.204.921.t55
l, Held-to-maturity investments t23 15.068.396.619.658 12.7 40 .204.921 .155
IIL Short-term receivables 130 17.669349.792.770 14.368.246.707.474
l. Short-term trade receivables 6 17.570.909.659.135 14.196.970.596.014
2. Short.tertr advances to suppliers 132 352 .522.856 .654 386.286.638.743

3. other short-term receivables 13s '1 348.201.098.184

4. Provision lor short-term doubtful debts (*) 136 8 (602.243.821.203\ (s42.682.734.7 8t)
IV. Inventories 140 9 2.647 .47 5.867 .248 2,17 4.483.173.454

l. Inventories t41 2.647.475.867.248 2.17 4 .483 .t73 .4s4

V. Current biological assets 150
VI. Other short term assets 160 1.022.992.293.142 986.972.390.291
1. Short-term prepa),'rnents l6l l0 88 .565 ;182.47 4 128.s49.4s7.892
2. Value added tax deductibles 162 809.643.821.691

3. Ta{es and other receivables f.om the State budget 163 t7

B - NON-CURRENT ASSETS 200 sl.017 .7 67 .286.949 51.604.081.520.646

I. Long-term receivables 210 6s7.663.000 897.663.000

215 65?.663.000 897.663.000

IL Fixed assets 220 45.445.651.778.252 45.1a8.A92.392.470
l. Tangible fixed assets

,,) l tl 45 .394 .313 .816 .926 4s .737 .190.440 .l s8
- Cost 222 95 .449 .187 .341 .',793 94.834.603 .s36.783
- Accumulated depreciation(*) 223 (s0.054.873.s24.867) (49.097.4t3.096.625)

2. Intanpible assets 221 12 51.340.961.326 5t .7 0t .952.312

- Cost 228 127 .965 .t01 .597 126.351.601.597

- Accumulated amortisation(*) 229 (7 6.624 .t 40.27 t) (7 4 .649.649 .285)

III. Non-current biological assets 230

IV, Investmetrt property 240

V. Long-term assets in progress 250 707.933.499.69t 909.197 .4t9.136

l. Construction in progress 252 l3 7 0t .933 .499 .69r 909 .19't .419 ;136

VI. Lotrg-term financial investments 260 5 847.590.931.900 847.s90.931.900

l. lnvestments in associates 262 169 .O34 .984.653 169.034.984.653

2. Equity investments in other entities 263 701.650.757.500 701.650.757.500

3 . Provision for impairment of long-term
fi nancial investments (*)

264 (23.094.810.253) (23.094.8 r0.253)

VII. Other long-term assets 270 4.021.930.414.106 4.057.503.113.540

l. Long-term prepayments 2'7 | l0 3.270.953.860.068 3.305.520.3 60.557

2. Deferred ta\ assets 272 80.857.406.274 80 .857 .406.27 4

3. Long-term reserved spare parts 2',13 14 6',10.t19.14',7 .764 6't | .125 .346 ;109

TOTAL ASSETS (280 = I00 t- 200) 280 95.758.31 1.539.999 88.671 .929.063.77 6
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32',1.6't2.207 .498

906.027.064.919

48 .7 79 .t 10 .70828 .399 .445 .7 49

1. Other long-term rec€ivables



PETROVIETNAM POWER CORPORATION. JSC
Floor 8, 9, VietEm Petoleum Instihne Building, Tnmg Kinh SEeet, Yen Hoa Ward Consolidated frnancial statemerts
Ha Noi City, Vietnam

Form B 0l-DN/HN
unit: VNID

RESOURCES Codes Notes Closing balance Opetring balance

C - LIABILITIES 300

I. Current liabilities 310 33.080.673.206.829 31.611.943.025.293
l. Short-term trade payables 3ll l5 13.190.019.606.681 14.879.664.105.059

2. Short-term advances from customers 312 25.'186.651.572 19 .981 .627 .820

3. Dividends and profits payable 313 16 960 .998 .956 .7 68

4. Taxes and amounts payable to the
state budset

314 t7 12s.6s0.591.814 147.152.272.027

5. Payables to employees 170.085.728.023 472.453 .019 .615

6. Short-term accrued expenses 316 18 2.7 t7 .207 .399.483

7. Short-term unearned revenue 319 I .414.352.430 4.802.191.782

8. Other current payables 320 l9 96.535.763.734 94.399.933.560

9. Short-term loans and obligations under
finance leases

32t 20 14.183.305.757.557 11,.249.6t2.952.426

10. Short-term provisions 322 22 1 .472.0s4.420 .133

I l. Bonus and welfare funds t38 .213 .97I .634 154.444.332.582

fI. Long-term liabilities 330 21.382.250.785.99.1 19.781.077.102.985

l. Other long-term payables 33E t9 532.144.997 468.344.997

2. Long-term loans and obligations under
finance leases

339 2t 17.637.4s4.141.2s9

3. Deferred ta\ liabilities 342 2.466.488.749 2.466.48E.749

4, Long-term provisions 2.033.300.483.254 2.033.300.483.254

5. Scientific and technological development
fund

344 108.939.538.462 I 10 .388 .244 .726

D - EQUITY 400 23 41.295,387.547.176 37.215.908.33s.498

l. Owner's equity 411 30.678.456.880.000 27.868.210.960.000

-Voting ordinary shares 4l la 30.678.456.880.000

2. Share premium 412 (t .r7 | .047 .o25) (274.807.02s)

3. Other owner's capital 414 225.720.372.64s

4. Assets revaluation reserve 4t6 (l9l.305.728.000) ( l9 r .305.728.000)

5. Investment and development fund 418 1 .3 r0 .438.977 .994 1.31o.438.9',17 .994

6. Retained earnings 420 6.171.891.636.851 5 .002.27 I .987 .019
- Retained earnings accumulated

to the prior year end 420a 4.972.315 .17 5 .2t4 2.571.535.260.69s

- Retained earnings of the current year 420b 1 .t99 .57 6 .46r .637 2.424.',t36.726.324

7. Non-controlling interests 429 3.101.356.454.711 3.000.846.572.86s

TOTAL RESOIIRCES (410 = 300 + 400) 440 88.611.929.063,716

CONSOLIDATED BALANCE SHEET (Continued)
As at March 31 , 2026

s1.462.923.992.823 5t.396.020.128.278

963 .843 .24E .614

315

2.1s3 .534.921 .67 5

1.4',72.054.420.133

19.237.Otz.130.532

343 22

27.868.210.960.000

225.720.372.645

9s.7s8.311.539.999
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PETROVIETNAM POWER CORPORATION. JSC
Floor 8, 9, Vietrarn Peholeum Institlte Buildin& Trung Kinh Street, Yen Hoa Ward Consolidated financial statements

Ha Noi City, Vietnam

CONSOLIDATED INCOME STATEMENT
For lhe qccounting periodfrom January 01, 2026 to March 31, 2026

Form B o2-DN/HN
Unit: V).,ID

ITEMS Code Notes Currcnt quarter Prior quartcr
1 2 -) 4 5

l. Rcvenue from goods sold and services rendered I t2.327.0t8.t94.772 8.1 50.308.985.784
2. Revenue deductions 2

3. N€t revenue from goods sold and services rendered (10
:01 - 02)

10 12.327.O18.194.772 8.150.308.985.784

4. Cost of goods sold and services rendered ll 25 10.s22.750.414.875 7 .334.309.845.541
5. Gross profit from goods sold and services rendered (20

=I0-1I) 20 7.804.267.779.897 815.999.140.243

6. Gains/losses from disposals and liquidations ofinvestment
properties 2t

7. Financial income 22 26 298.813.052.323 208.t00.324.335
8. Financial expenses 23 27 457 .938.975.468 t7 5 .504 .879 .73 5

- In which: Interest expense 24 414.177.84t.347 I I9.464.898.488
9. Selling cxpenses 25 28
I 0. Administration expenses 26 28 236.165.101.434 337 .7 t3 .585 .028

I I . Profit or loss in associates 27 526.191.185

12. Net profit from business operation 130 = 20 + 2l + (22

23)-(2s+26)+271 30 1.408.976.755.318 511.407.191.000

13. Other income 3l 30 1.787.997.81t 2.446.765.81
14. Other expenscs 32 3l 3.242.690.841 3.400.396.3 8l
15. Other profit (40 = 3l - 32) 40 fl.454.693.030) (953.630.570)

16. Accountinq profit b€fore tax (50 = 30 + 40) 50 1.407.522.062.288 510.453.560.430
I7. Cunent Corporate Income Tax Expense 5l 107.435.718.805 38.207.573.814
18. Deferred Corporate Income Tax 52

19. Profit after Corporate Income Tax (60 = 50 - 51 - 52) 60 1.300.086.343.483 472.24s.986.616

20. Profit after tax ofthe Parent company 6t | .t99 .57 6 .461 .637 445.090.173.461
21. Profit after tax of non-controlling shareholders 62 100.509.881.846 27.155.813.155
22. Basic eaming per share (*) 70 391 190

23. Diluted eamine per share (*) 71

5
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PETROVIETNAM POWER CORPORATION - JSC
Floor E, 9, Vieham Peaoleun Institute Building, Trung Kinh Stree! Yen Hoa Ward Consolidated financial statements
Ha Noi City, Vietnam

CONSOLIDATED CASH FLOW STATEMENT
For the accounting period ended March 31, 2026

Form B o3-DN/IIN
Unit: VND

I'I'E}IS Code Current period Prior period
2 4 5

I. CASH FLOW FROM o TING ACTIVI
1 lLx 1 1.407.522.062.288 510.153.560.130

Depreciation and amortization offixed assets altd investment
rtles 962.855 .299.',l t6 704 .967 .9',t8.120

Provisions 3 59 .56t .086.422 392.076.509.109
Foreign cxchange losv(gain) arising from translating foreign

items 04 t7 .31'7.856.733 49.539.196.608

Gain from investment activities 05 (296.020.82'1.252) (208.43 1.29s.329)
lnterest 6 414.177.841.347 I19.464.898.488
Other ad ustments ,1

3 he fiovemenls in 8 2.56s.413.319,254 1.568.070.847.126
in receivables 09 (3.328.761.648.703) (1.89s.434.718.936)

l0 (471.986.494.849) (250.789,138.413)
Changes in payables (excluding acqued loan intergst and Corporatc income
tax payablc) l1 2-622.649 .918.489 (t52.612.439.420)

sln s t2 s25.922.686 1.1r5,684.588.269
Increase/decrease irl trad securities t3
Interest o 14 (145.9 r2.032.061) (180.37r.890.349)
Paid C income taY 15 (l l3.l19.271.995) (38.1 15.365.091)
Other cash inflows from activities t6 84.820.000 '16.092.213
Other cash outflows for activities l7 (55.333.536.159) (2t t.402.23 5 .202)

1.073.s61.056.662 (41.894.259.503)

CASH FLOWS F M INVESTING A
l. Outflows for curement and construction offixed assets 21 ( 1.855.669.439.532) ( 1.600.051.268.628)
2. from sale di sal of fixed assets 22 601.818 r82 14.600.000
3. Outflows for lending and purchasirg debt instruments ofothcr

23 (6.340.642.36r .647) (2.884.527.8fi.751)

4. Cash recovered from lcnding an sclling ofdcbt instrumonts of
other 24 1.429.10t .839.297

5. Incoms from interest, dividends and proflts 27 231.57 6.563.301 204 .21 5 .053 .249
Nrt cash llow from investment 30 (1,019.051.i44,871) (2.8s0.s87.587,833)
III. CASH WS FROM FINANCIAL ACTIVITIES
2, Proceeds from borrowin 3l 10.584.515.501.273 6.458.066.883.615
3. Re ment of borrow 34 (6.063 .656.262.620\ (5.107 .584.421 .398)
4. Princi of fi nance lease liabilities 35
5. Dividends and fits to owners 36 (2.844.381.846) (96.304.946.701)

actit'ities 10 4.518.011.856,807 65,t,177.509.516
Net cash flow during the period (50 = 20+30+40) 50 1.572.524.568.598 (2.241.304.337.820)
Cash and cssh uivalcnts at the ofthe od 60 6.137.940.350.756 11.564.348.565.017
I acts of forei rates s on forei conversl0n 6l 57.568.629
Cash and c.sh .quivalents at the end of the period (70 =
50+60+61 70 9.323.101.795.826

1

2

workinp caDitol

Changes in inventories

Nel caslt generutedfrom operating dclivities 20

3.945.082.074.825

2t .824.7 60.8'18

8.332.289.680.232
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PETROVIETNAM POWER CORPORATION - JSC
Floor 8, 9, Vieham Petoleum Institute Building, Trung Kinh Steel Yen Hoa Ward Consolidated financial statements
Ha Noi City, Vietnam
NOTES TO THE CONSOLIDATED FINA*|{CIAL STATEMENTS (Continued)FORM NO. B o9-DN/HN
These notesform an integral pqrl ofand should be read in conjunctionwith the accompanying consolidatedfinancial
statements.

1. GENERALINT'ORMATION

Form of cspital owrership

PeftoVietnam Power CorPoration - Joint Stock Company (hereinafter referred to as "the Corporation") was
estabtished on the basis of equitization of the Petrovietnam power corporation - one Member company
Limited under Decision No. 1759/QD-DKVlrl dated July 28, 2015 of the Board of Members of Vietnam Oil
and Gas Group on equitization ofPotrovietnam Power Corporation.

The Corporation officially operated as a joint stock company from July l, 2018 according to the Certificate
ofBusiness Registration of a Joint Stock Company, registered for the l3th change issued by the Department
of Planning and Investment of Hanoi City on July 1, 2018 (Certificate of Business Registration of a One
M€mber Limited Liability Company No.0102276173 issued by the Department of Planning ancl Investment
of Hanoi City for the first time on May 31,2007)

The company's charter capital is: 30,678,456,880,000 Vt{D
Total Number ofshares:3,067,845,688. Par value l0,OOO VIID

The CorPoration's shares were officially registered for trading on the UPCOM exchange on January 31, 2018
with the stock code Pow. on December 17, 2018, pow shares were listed on thi Ho chi Minh stock
Exchange and officially traded on the HOSE ftom January 14, 2019.

Main business lines and activities

Power generation; Industrial and consumer electricity trading and sales; power plant management and
operation;
Short-term and specialized industrial kaining services;
Skilled labor provision for power plant and industrial facility operation and maintenance;
Installation ofelectical systems at corstruction sites;
Management services for power projects, slectrical construction consulting services;
Warehousing and storage ofgoods;
Wholesale ofsolid, liquid, gaseous fuels and related products
Installation of electrical systems at construction sites;
construction of power plants and electrical industry projects; construction and development of power
infrastructure, medium and low voltage grids, Independent power producer (Ipp) projeci investment and
construction; construction, developmen! and management ofclean Development Mechanism (cDM) power
projects
Serviccs for purchasing electrical systems at construction sites; Trading in equipment, materials, and spare
parts for electricity production and trading;
Provision of information technology servicesi
Provision of certified Emission Reductions (cERs) from power projects; Research and application of new
technological advancements in power project investment and development, utilizing energyiowces such as:
wind power, solar power, nuclear porver; Provision of technical, operational, and human resource training
services for power production and business management, operation, repafu, and maintenance;
Leasing oftransportation, crane, and towing vehicle;
Trading ofash, slag, and scrap products;
Import and expoi of energy, raw materiats, equipment, supplies, and spare parts for power production and
business; Import and export ofthe Corporation's hading comrnodities
The Corporation has investment projects in power plants that have generated commercial electricity,
including ca Mau I and ca Mau 2 Thermal Power Plants in ca Mau province, Nhon Trach I and Nhon Traih
2 Thermal Power Ptants in Dong Nai province, vung Ang I Thermal power plant in Ha Tinh province, Hua
Na Hydropower Plant in Nghe An province and Dakdrinh Hydropower plant in euang Ngai piovince.

Normal production and business cycle

The Company's normal Production and business cycle is conducted within a period not exceeding l2 months

9



PETROVIETNAM POWER CORPORATION. JSC
Floor 8, 9, Vieham Petroleum Institute Building, Trung Kinh Sree! Yen Hoa Ward Consotidated financial statements
Ha Noi City, Vietnam
NOTES TO THE CO
Thesehotesform an int

NSOLIDATED FINANCIAL STATEMENTS (Continued)FORM NO. B 09-DN/HN
e gr al part of and s hould be read in conjunction w ith the accompanying consolidqted Jinoncial

statemehls

Business structure

The dependent accounting entities under the Corporation include:

- Branch ofPetroVietnam Power Corporation - JSC - Petrovietnam Ca Mau power Company;
- Branch of PetroVietnam Power Corporation - JSC - Petrovietnam Power Nhon Trach Joint Stock Company;
- Branch ofPetroVietnam Power Corporation - JSC - PetroVietnam Power Ha Tinh Company;
- Branch of Petrovietnam Power Corporation - JSC - Petovietnam Power Fuel Company;
- Branch ofPetrovietnam Power Corporation - JSC - Power hoject Management Board;
- Branch ofPetovietnam Power Corporation - JSC - PetroVietnam Power Technical Service Center;

Delails ofthe Corporalion's subsldiaries are as oIlows:

Sutridiaries Onnership
rata

Rrte ofloting
hts held llain sctirities

Eakdrinh Hydmpower Joinr Stock Corpany
Hua Na Hydropower Joht Stock Corpany

Petro v ietnam Power Nhon Tr.ch 2 Joint Stock
Conpally

PetrovietnamPower Services Joint Stock Conpatly
Vietna[tse
Petlo PowE! Renewable E[ergy Joint Stock
Corpary

95.270/0

80.72:/o

59.37/o

95./T/o

80.720/o

59.37/o

51.00/o

5t.wo

Electricity generation

Electrichy generation

Electricity gelleratbtr

5t.w. ServiceHa Noi

Ha Noi

,

l
,J

?
i\

Delails of lhe Corporalionts associates arc as follows:

Associates Rate ofroting
rights held IIair activities

Song Hong Energy Joint StockC-onpary

Quang Ninh LNGPo*€r JSC

M.07%

30.$ff/o

44.07%

30.00%

Electricity generation

Electricity geneI'ation

Yen Bai

Quang Ninh

10

Place of
cstluishment
rnd opcrttiol

Quang Ngai

Nghe An

Dong Nai

5l-0e/o Electricity g€neration

Place of
establishment
and oDeration

O!\rers hip
rate



PETROVIETNAM POWER CORPORATION. JSC
Floor 8, 9, Vietnam Petoleum Institute Building, Trung Kinh Street, Yen Hoa Ward Consolidated frnancial statements
Ha Noi City, Vieham
NOTES TO THE CO
These notesform an int

NSOLIDATED FINANCIAL STATEMENTS (Continued)FoRM NO. B 09-DN/IIN
egral part ofand should beread in conjunctionwith the qccompanying consolidatedfinancial

Currencv

The consolidated accompanying financial statements are presented in Vietnamese Dong (V\rD), under the
historical cost principle and in accordance with Vietnamese accounting standards, accounting regime for
enterprises and legal regulations related to the preparation and presentation of hnancial statements.
The consolidated accompanying firancial statements are not intended to present the financial position,
Income Statement and cash flows in accordance with accounting principles and practices generally accepted
in countries other than Vietnam.

Accounting period

The Company's flscal year begins on January 0l and ends on December 3l ofeach year.

2. BASIS OF PREPRATION OF CONSOLIDATED FINANCIAL STATEMENTS

The Corporation's consolidated financial statements are pr€sented in Vietnamese Dong (VND), under the
historical cost principle and in accordance with Vietnamese accounting standards, accounting regime for
enterprises and legal regulations related to the preparation and presentation of the consolidated financial
statements.

The Corporation's consolidated financial statements are not intended to present the financial position, Income
Statement and cash flows in accordance with accounting principles and practices generally accepted in
countries other than Vietnam.

3. SUMMARY OF SIGNIFICANT ACCOUNTING POLICIES

The signihcant accounting policies adopted by the Corporation in preparation of the consolidated frnancial
statements are as follows:

Accounting estimates

The preparation of consolidated financial statements in accordance with Vietnamese accounting standards,
the Vietnamese corporate accounting regime and legal regulations related to the preparatior and presentation

offinancial statements requires the Board of Management to make estimates and.assumptions that affect the
reported amounts of liabilities, assets and the presentation of contingent liabilities and assets at the date of
the consolidated fnancial statements as well as the reported amounts of revenue and expenses during the
financial year. Although these accounting estimates are made based on the best knowledge ofthe Board of
Management, actual results may differ from these €stimates and assumptions.

Basis of consolidation of Financial Statements

The consolidated irnancial statements include the separate financial statements of the Parent company -
Petrovietnam Power Corporation - JSC and the financial statements ofthe companies under the Corporation
(subsidiaries) prepared in the same period as the consolidated financial statements. Control is achieved when
the Parent Company has the power to govem the financial and operating policies ofan investee so as to obtain
benefits from i1s activities.

II
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The subsidiaries' business outcomes acquired or sold during the year are presented in the consolidated income
statement from the date ofacquisition or up to the date ofsale ofthe investment in that subsidiary.
Where necessary, adjustments are made to the financial statements of subsidiaries to bring their accounting
policies in line with those used by the Corporation.

Business consolidation

The assets, liabilities and contingent liabilities of a subsidiary are measured at fair value at the date of
acquisition. Any additional difference between the puchase price and the fair value ofthe assets acquLed is
recorded as goodwill. Any deficit betweeu the acquisition cost and the aggregate fair value of the assets

acquired is recognized in profit or loss of the reporting period in which the acquisition of the subsidiary
occuls.

Non'controlling interests at the date of the initial business combination are measured based on the non-
controlling interest's share ofthe fair value ofthe assets, liabilities and contingent liabilities recognized.

Inyestment in associates

An associate is a company in which the Corporation has signihcant influence but is neither a subsidiary nor
a joint venture of the Corporation. Significant influence is the power to participate in the financial and
operating policy decisions ofthe investee but is not control orjoint contsol over those policies.

The business results, assets and liabitities ofassociates are consolidated in the fu:ancial statements using the
equity method. Associate investrnents are presented in the Balance Sheet at cost, adjusted for changes in the
Corporation s share ofthe associate's net assets after the date ofacquisition. Losses ofan associate in excess
ofthe Corporation's interest in that associate (which includes any long-term interests that, in substance, form
part ofthe Corporation's net investment in that associate) are not recognized.
In case a member company ofthe Corporation conducts a transaction with an associates ofthe Corporation,
unrealized profit/loss corresponding to the capital contribution ofthe Corporation to the afiiliated company
is elirninated from the coNolidated fnancial statements.

Goodwitl

Goodwill on the consolidated financial statements is the surplus between the cost ofbusiness consolidation
and the Corporation's interest in the total fair value of assets, liabilities and contingent liabilities of
subsidiaries, associates, orjoint yenture capital contributors at the date ofinvestment. Goodwill is considered
an intangible asset and is amortized on a straight-line basis over its estimated useful life not exceeding 10

years,

Goodwill arising from the acquisition ofassociates andjointly controlled entities is included in the carrying
amount of the associates and jointly controlled entities. Goodwill fiom the acquisition of subsidiaries is
presented separately as another asset on the consolidated balance sheet.
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All fiansactions and bala.nces between subsidiaries within the Corporation are eliminated upon consolidation
of the fi nancial statements.


