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PETROVIETNAM POWER CORPORATION - JSC

Floor 8, 9, Vietham Petroleum Institute Building, Trung Kinh Street, Yen Hoa Ward Consolidated financial statements

Ha Noi City, Vietnam
CONSOLIDATED BALANCE SHEET
As at March 31, 2026
Form B 01-DN/HN
Unit: VND
ASSETS Codes | Notes Closing balance Opening balance
1 2 3 4 5
A — CURRENT ASSETS 100 44.740.544.253.050 37.007.847.543.130
I. Cash and cash equivalents 110 4 8.332.289.680.232 6.737.940.350.756
1. Cash 111 1.162.289.680.232 996.600.350.756
2. Cash equivalents 112 7.170.000.000.000 5.741.340.000.000
Il. Short-term financial investments 120 5 15.068.396.619.658 12.740.204.921.155
1. Held-to-maturity investments 123 15.068.396.619.658 12.740.204.921.155
II1. Short-term receivables 130 17.669.389.792.770 14.368.246.707.474
1. Short-term trade receivables 131 6 17.570.909.659.135 14.196.970.596.014
2. Short-term advances to suppliers 132 352.522.856.654 386.286.638.743
3. Other short-term receivables 135 7 348.201.098.184 327.672.207.498
4. Provision for short-term doubtful debts (*) 136 8 (602.243.821.203) (542.682.734.781)
IV. Inventories 140 2.647.475.867.248 2.174.483.173.454
1. Inventories 141 2.647.475.867.248 2.174.483.173.454
V. Current biological assets 150
VI. Other short term assets 160 1.022.992.293.142 986.972.390.291
1. Short-term prepayments 161 10 88.565.782.474 128.549.457.892
2. Value added tax deductibles 162 906.027.064.919 809.643.821.691
3. Taxes and other receivables from the State budget| 163 17 28.399.445.749 48.779.110.708
B — NON-CURRENT ASSETS 200 51.017.767.286.949 51.604.081.520.646
I. Long-term receivables 210 657.663.000 897.663.000
1. Other long-term receivables 215 657.663.000 897.663.000
I1. Fixed assets 220 45.445.654.778.252 45.788.892.392.470
1. Tangible fixed assets 221 11 45.394.313.816.926 45.737.190.440.158
- Cost 222 95.449,187.341.793|  94.834.603.536.783
- Accumulated depreciation(*) 223 (50.054.873.524.867)| (49.097.413.096.625)
2. Intangible assets 227 12 51.340.961.326 51.701.952.312
- Cost 228 127.965.101.597 126.351.601.597
- Accumulated amortisation(*) 229 (76.624.140.271) (74.649.649.285)
II1. Non-current biological assets 230
IV. Investment property 240
V. Long-term assets in progress 250 701.933.499.691 909.197.419.736
1. Construction in progress 252 13 701.933.499.691 909.197.419.736
VI. Long-term financial investments 260 5 847.590.931.900 847.590.931.900
1. Investments in associates 262 169.034.984.653 169.034.984.653
2. Equity investments in other entities 263 701.650.757.500 701.650.757.500
s Dot RBRAUDK Tongstomm 264 (23.094.810.253) (23.094.810.253)
financial investments (*)
VII. Other long-term assets 270 4.021.930.414.106 4.057.503.113.540
1. Long-term prepayments 271 10 3.270.953.860.068 3.305.520.360.557
2. Deferred tax assets 272 80.857.406.274 80.857.406.274
3. Long-term reserved spare parts 273 14 670.119.147.764 671.125.346.709
TOTAL ASSETS (280 = 100 + 200) 280 95.758.311.539.999 88.611.929.063.776
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PETROVIETNAM POWER CORPORATION - JSC
Floor 8, 9, Vietnam Petroleum Institute Building, Trung Kinh Street, Yen Hoa Ward Consolidated financial statements
Ha Noi City, Vietnam

CONSOLIDATED BALANCE SHEET (Continued)
As at March 31, 2026

Form B 01-DN/HN

Unit: VND

RESOURCES Codes | Notes Closing balance Opening balance
C - LIABILITIES 300 54.462.923.992.823 51.396.020.728.278
L. Current liabilities 310 33.080.673.206.829 31.611.943.025.293
1. Short-term trade payables 311 15 13.190.019.606.681|  14.879.664.105.059
2. Short-term advances from customers 312 25.186.651.572 19.981.627.820
3. Dividends and profits payable 313 16 960.998.956.768 963.843.248.614
* gg:sbi';i::mums Hiyablsto the 314 | 17 125.650.591.814 147.152.272.027
5. Payables to employees 315 170.085.728.023 472.453.019.615
6. Short-term accrued expenses 316 18 2.717.207.399.483 2.153.534.921.675
7. Short-term unearned revenue 319 1.414.352.430 4.802.191.782
8. Other current payables 320 19 96.535.763.734 94.399.933.560
a ;::;:;::S:am St o e 321 | 20 14.183.305.757.557|  11.249.612.952.426
10. Short-term provisions 322 22 1.472.054.420.133 1.472.054.420.133
11. Bonus and welfare funds 323 138.213.978.634 154.444.332.582
II. Long-term liabilities 330 21.382.250.785.994 19.784.077.702.985
1. Other long-term payables 338 19 532.144.997 468.344.997
2 Eﬁ:ﬁcfj:la_:::ns sl SBIEAK SRy 339 | 21 19.237.012.130.532|  17.637.454.141.259
3. Deferred tax liabilities 342 2.466.488.749 2.466.488.749
4. Long-term provisions 343 22 2.033.300.483.254 2.033.300.483.254
S.fiii;ntiﬁc and technological development 344 108.939 538.462 110.388.244.726
D - EQUITY 400 23 41.295.387.547.176 37.215.908.335.498
1. Owner's equity 411 30.678.456.880.000 27.868.210.960.000
-Voting ordinary shares 411a 30.678.456.880.000 27.868.210.960.000
2. Share premium 412 (1.171.047.025) (274.807.025)
3. Other owner’s capital 414 225.720.372.645 225.720.372.645
4. Assets revaluation reserve 416 (191.305.728.000) (191.305.728.000)
5. Investment and development fund 418 1.310.438.977.994 1.310.438.977.994
6. Retained earnings 420 6.171.891.636.851 5.002.271.987.019
- Retained earnings accumulated

to the prior year end 420a 4.972.315.175.214 2.577.535.260.695
- Retained earnings of the current year 420b 1.199.576.461.637 2.424.736.726.324
7. Non-controlling interests 429 3.101.356.454.711 3.000.846.572.865
TOTAL RESOURCES (440 = 300 + 400) 440 95.758.311.539.999 88.611.929.063.776
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PETROVIETNAM POWER CORPORATION - JSC
Floor 8, 9, Vietnam Petroleum Institute Building, Trung Kinh Street, Yen Hoa Ward Consolidated financial statements

Ha Noi City, Vietnam

CONSOLIDATED INCOME STATEMENT
For the accounting period from January 01, 2026 to March 31, 2026

Form B 02-DN/HN

Unit: VND
ITEMS Code Notes Current quarter Prior quarter
1 2 3 4 5
1. Revenue from goods sold and services rendered 1 24 12.327.018.194.772 8.150.308.985.784
2. Revenue deductions 2 - -
i.(ﬁe-t:l';ienue from goods sold and services rendered (10 10 12.327.018.194.772 8.150.308.985.784
4. Cost of goods sold and services rendered 11 25 10.522.750.414.875 7.334.309.845.541
i. 1((;]1'_oisl )proﬁt from goods sold and services rendered (20 20 1.804.267.779.897 815.999.140.243
6. Gains/losses from disposals and liquidations of investment 21
properties i j
7. Financial income 22 26 298.813.052.323 208.100.324.335
8. Financial expenses 23 27 457.938.975.468 175.504.879.735
- In which: Interest expense 24 414.177.841.347 119.464.898.488
9. Selling expenses 25 28
10. Administration expenses 26 28 236.165.101.434 337.713.585.028
11. Profit or loss in associates 27 ' - 526.191.185
12. Net profit from business operation {30 =20+ 21 + (22
_23)- (25 +26) + 27} 30 1.408.976.755.318 511.407.191.000
13. Other income 31 30 1.787.997.811 2.446.765.811
14. Other expenses 32 31 3.242.690.841 3.400.396.381
15. Other profit (40 = 31 - 32) 40 (1.454.693.030) (953.630.570)
16. Accounting profit before tax (50 = 30 + 40) 50 1.407.522.062.288 510.453.560.430
17. Current Corporate Income Tax Expense 51 107.435.718.805 38.207.573.814
18. Deferred Corporate Income Tax 52 - -
19. Profit after Corporate Income Tax (60 = 50 - 51 - 52) 60 1.300.086.343.483 472.245.986.616
20. Profit after tax of the Parent company 61 1.199.576.461.637 445.090.173.461
21. Profit after tax of non-controlling shareholders 62 100.509.881.846 27.155.813.155
22. Basic earning per share (*) 70 391 190
23. Diluted earning per share (*) 71 - -




PETROVIETNAM POWER CORPORATION - JSC
Floor 8, 9, Vietnam Petroleum Institute Building, Trung Kinh Street, Yen Hoa Ward Consolidated financial statements
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PETROVIETNAM POWER CORPORATION - JSC

Floor 8, 9, Vietnam Petroleum Institute Building, Trung Kinh Street, Yen Hoa Ward Consolidated financial statements

Ha Noi City, Vietnam
CONSOLIDATED CASH FLOW STATEMENT
For the accounting period ended March 31, 2026
Form B 03-DN/HN
Unit: VND
ITEMS Code Current period Prior period
1 2 4 5
L. CASH FLOW FROM OPERATING ACTIVITIES
1. Profit before tax 1 1.407.522.062.288 510.453.560.430
2. Adjustments for:
Dcprec?auon and amortization of fixed assets and investment 2 962.855.299.716 704.967.978.120
properties
Provisions 3 59.561.086.422 392.076.509.109
Foreign exchange l(_)ss/(gam) arising from translating foreign 04 17.317.856.733 49.539.196.608
currency monetary items
Gain from investment activities 05 (296.020.827.252) (208.431.295.329)
Interest expense 6 414.177.841.347 119.464.898.488
Other adjustments 7 - -
3. Operating profit before movements in working capital 8 2.565.413.319.254 1.568.070.847.426
Changes in receivables 09 (3.328.761.648.703 (1.895.434.718.936
Changes in inventories 10 (471.986.494.849) (250.789.138.413)
S’:a;tag;;bi;;)payablcs (excluding accrued loan interest and Corporate income 1 2.622.649.978.489 (152.612.439.420)
Changes in prepaid expenses 12 525.922.686 .1.115.684.588.269
Increase/decrease in trading securities 13 - -
Interest paid 14 (145.912.032.061) (180.371.890.349)
Paid Corporate income tax 15 (113.119.271.995) (38.115.365.091)
Other cash inflows from operating activities 16 84.820.000 76.092.213
Other cash outflows for operating activities 17 (55.333.536.159) (211.402.235.202)
Net cash generated from operating activities 20 1.073.561.056.662 (44.894.259.503)
1I. CASH FLOWS FROM INVESTING ACTIVITIES
1. Outflows for procurement and construction of fixed assets 21 (1.855.669.439.532) |  (1.600.051.268.628)
2. Proceeds from sale and disposal of fixed assets 22 601.818.182 14.600.000
;toittitzlows for lending and purchasing debt instruments of other 23 (6.340.642.361.647)|  (2.884.527.811.751)
4. Cash r'cs?overed from lending an selling of debt instruments of 24 3.945.082.074.825 1.429.701.839.297
other entities
5. Income from interest, dividends and profits 27 231.576.563.301 204.275.053.249
Net cash flow from investment 30 (4.019.051.344.871)|  (2.850.587.587.833)
III. CASH FLOWS FROM FINANCIAL ACTIVITIES :
2. Proceeds from borrowings 33 10.584.515.501.273 6.458.066.883.615
3. Repayment of borrowings 34 (6.063.656.262.620) [  (5.707.584.427.398)
4. Principal repayments of finance lease liabilities 35 - -
5. Dividends and profits paid to owners 36 (2.844.381.846) (96.304.946.701)
Net cash flow generated by financial activities 40 4.518.014.856.807 654.177.509.516
Net cash flow during the period (50 = 20+30+40) 50 1.572.524.568.598 (2.241.304.337.820)
Cash and cash equivalents at the beginning of the period 60 6.737.940.350.756 11.564.348.565.017
Impacts of foreign exchange rates changes on foreign currency conversion 61 21.824.760.878 57.568.629
Cash and cash equivalents at the end of the period (70 = 70 8.332.289.680.232 9.323.101.795.826

50+60+61)
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PETROVIETNAM POWER CORPORATION - JSC

Floor 8, 9, Vietmam Petroleum Institute Building, Trung Kinh Street, Yen Hoa Ward Consolidated financial statements
Ha Noi City, Vietnham

NOTES TO THE CONSOLIDATED FINANCIAL STATEMENTS (Continued)FORM NO. B 09-DN/HN

These notes form an integral part of and should be read in conjunction with the accompanying consolidated financial
statements.

1

GENERAL INFORMATION

Form of capital ownership

PetroVietnam Power Corporation - Joint Stock Company (hereinafter referred to as "the Corporation") was
established on the basis of equitization of the PetroVietnam Power Corporation - One Member Company
Limited under Decision No. 1759/QD-DKVN dated July 28, 2015 of the Board of Members of Vietnam Qil
and Gas Group on equitization of PetroVietnam Power Corporation.

The Corporation officially operated as a joint stock company from July 1, 2018 according to the Certificate
of Business Registration of a Joint Stock Company, registered for the 13th change issued by the Department
of Planning and Investment of Hanoi City on July 1, 2018 (Certificate of Business Registration of a One
Member Limited Liability Company No. 0102276173 issued by the Department of Planning and Investment
of Hanoi City for the first time on May 31, 2007)

The company’s charter capital is: 30,678,456,880,000 VND
Total Number of shares: 3,067,845,688. Par value 10,000 VND

The Corporation's shares were officially registered for trading on the UPCOM exchange on January 31,2018
with the stock code POW. On December 17, 2018, POW shares were listed on the Ho Chi Minh Stock
Exchange and officially traded on the HOSE from January 14, 2019.

Main business lines and activities

Power generation; Industrial and consumer electricity trading and sales; Power plant management and
operation;

Short-term and specialized industrial training services;

Skilled labor provision for power plant and industrial facility operation and maintenance;

Installation of electrical systems at construction sites;

Management services for power projects, electrical construction consulting services;

Warehousing and storage of goods;

Wholesale of solid, liquid, gaseous fuels and related products

Installation of electrical systems at construction sites;

Construction of power plants and electrical industry projects; Construction and development of power
infrastructure, medium and low voltage grids, Independent Power Producer (IPP) project investment and
construction; Construction, development, and management of Clean Development Mechanism (CDM) power
projects

Services for purchasing electrical systems at construction sites; Trading in equipment, materials, and spare
parts for electricity production and trading;

Provision of information technology services;

Provision of Certified Emission Reductions (CERs) from power projects; Research and application of new
technological advancements in power project investment and development, utilizing energy sources such as:
wind power, solar power, nuclear power; Provision of technical, operational, and human resource training
services for power production and business management, operation, repair, and maintenance;

Leasing of transportation, crane, and towing vehicle;

Trading of ash, slag, and scrap products;

Import and export of energy, raw materials, equipment, supplies, and spare parts for power production and
business; Import and export of the Corporation's trading commodities

The Corporation has investment projects in power plants that have generated commercial electricity,
including Ca Mau 1 and Ca Mau 2 Thermal Power Plants in Ca Mau province, Nhon Trach 1 and Nhon Trach
2 Thermal Power Plants in Dong Nai province, Vung Ang 1 Thermal Power Plant in Ha Tinh province, Hua
Na Hydropower Plant in Nghe An province and Dakdrinh Hydropower Plant in Quang Ngai province.

Normal production and business cycle

The Company’s normal production and business cycle is conducted within a period not exceeding 12 months



PETROVIETNAM POWER CORPORATION - JSC

Floor 8, 9, Vietnam Petroleum Institute Building, Trung Kinh Street, Yen Hoa Ward Consolidated financial statements
Ha Noi City, Vietnam

NOTES TO THE CONSOLIDATED FINANCIAL STATEMENTS (Continued)FORM NO. B 09-DN/HN

These notes form an integral part of and should be read in conjunction with the accompanying consolidated financial
Statements.

Business structure
The dependent accounting entities under the Corporation include:

- Branch of PetroVietnam Power Corporation - JSC - PetroVietnam Ca Mau Power Company;

- Branch of PetroVietnam Power Corporation - JSC - Petrovietnam Power Nhon Trach Joint Stock Company;
- Branch of PetroVietnam Power Corporation - JSC - PetroVietnam Power Ha Tinh Company;

- Branch of PetroVietnam Power Corporation - JSC - PetroVietnam Power Fuel Company;

- Branch of PetroVietnam Power Corporation - JSC - Power Project Management Board;

- Branch of PetroVietnam Power Corporation - JSC - PetroVietnam Power Technical Service Center;

Details of the Corporation's subsidiaries are as follows:

Place of
Subsidiaries establishment Ownership  Rate of voting

and operation rate rights held Main activities
bakdrinh Hydropower Joint Stock Company Quang Ngai 95.27% 95.27% Electricity generation
Hua Na Hydropower Joint Stock Company Nghe An 80.72% 80.72%  Electricity generation
Petrovietnam Power Nhon Trach 2 Joint Stock Dong Nai 59.37% 59.37% Electricity generation
Company
Petrovietnam Power Services Joint Stock Company Ha Noi 51.00% 51.00% Service
Vietnamese
Petro Power Renewable Energy Joint Stock Ha Noi 51.00% 51.00% Electricity generation
Company

Details of the Corporation's associates are as follows:

Place of
Associates establishment Ovwnership Rate of voting
and operation rate rights held Main activities
Song Hong Energy Joint Stock Company Yen Bai 44.07% 44.07% Electricity generation
Quang Ninh LNGPower JSC Quang Ninh 30.00% 30.00% Electricity generation
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PETROVIETNAM POWER CORPORATION - JSC

Floor 8, 9, Vietnam Petroleum Institute Building, Trung Kinh Street, Yen Hoa Ward Consolidated financial statements
Ha Noi City, Vietnam o

NOTES TO THE CONSOLIDATED FINANCIAL STATEMENTS (Continued)FORM NO. B 09-DN/HN

These notes form an integral part of and should be read in conjunction with the accompanying consolidated financial
statements.

Currency

The consolidated accompanying financial statements are presented in Vietnamese Dong (VND), under the
historical cost principle and in accordance with Vietnamese accounting standards, accounting regime for
enterprises and legal regulations related to the preparation and presentation of financial statements.

The consolidated accompanying financial statements are not intended to present the financial position,
Income Statement and cash flows in accordance with accounting principles and practices generally accepted
in countries other than Vietnam.

Accounting period

The Company’s fiscal year begins on January 01 and ends on December 31 of each year.
2 BASIS OF PREPRATION OF CONSOLIDATED FINANCIAL STATEMENTS

The Corporation’s consolidated financial statements are presented in Vietnamese Dong (VND), under the
historical cost principle and in accordance with Vietnamese accounting standards, accounting regime for

enterprises and legal regulations related to the preparation and presentation of the consolidated financial
statements.

The Corporation’s consolidated financial statements are not intended to present the financial position, Income

Statement and cash flows in accordance with accounting principles and practices generally accepted in
countries other than Vietnam.

3 SUMMARY OF SIGNIFICANT ACCOUNTING POLICIES

“The significant accounting policies adopted by the Corporation in preparation of the consolidated financial
statements are as follows:

Accounting estimates

The preparation of consolidated financial statements in accordance with Vietnamese accounting standards,
the Vietnamese corporate accounting regime and legal regulations related to the preparation and presentation
of financial statements requires the Board of Management to make estimates and.assumptions that affect the
reported amounts of liabilities, assets and the presentation of contingent liabilities and assets at the date of
the consolidated financial statements as well as the reported amounts of revenue and expenses during the
financial year. Although these accounting estimates are made based on the best knowledge of the Board of
Management, actual results may differ from these estimates and assumptions.

Basis of consolidation of Financial Statements

The consolidated financial statements include the separate financial statements of the Parent company -
Petrovietnam Power Corporation - JSC and the financial statements of the companies under the Corporation
(subsidiaries) prepared in the same period as the consolidated financial statements. Control is achieved when

the Parent Company has the power to govern the financial and operating policies of an investee so as to obtain
benefits from its activities.

Il



PETROVIETNAM POWER CORPORATION - JSC

Floor 8, 9, Vietnam Petroleum Institute Building, Trung Kinh Street, Yen Hoa Ward Consolidated financial statements
Ha Noi City, Vietnam

NOTES TO THE CONSOLIDATED FINANCIAL STATEMENTS (Continued)FORM NO. B 09-DN/HN

These notes form an integral part of and should be read in conjunction with the accompanying consolidated financial
Statements.

The subsidiaries’ business outcomes acquired or sold during the year are presented in the consolidated income
statement from the date of acquisition or up to the date of sale of the investment in that subsidiary.

Where necessary, adjustments are made to the financial statements of subsidiaries to bring their accounting
policies in line with those used by the Corporation.

All transactions and balances between subsidiaries within the Corporation are eliminated upon consolidation
of the financial statements.

Business consolidation

The assets, liabilities and contingent liabilities of a subsidiary are measured at fair value at the date of
acquisition. Any additional difference between the purchase price and the fair value of the assets acquired is
recorded as goodwill. Any deficit between the acquisition cost and the aggregate fair value of the assets

acquired is recognized in profit or loss of the reporting period in which the acquisition of the subsidiary
occurs.

Non-controlling interests at the date of the initial business combination are measured based on the non-
controlling interest's share of the fair value of the assets, liabilities and contingent liabilities recognized.

Investment in associates

An associate is a company in which the Corporation has significant influence but is neither a subsidiary nor
a joint venture of the Corporation. Significant influence is the power to participate in the financial and
operating policy decisions of the investee but is not control or joint control over those policies.

The business results, assets and liabilities of associates are consolidated in the financial statements using the
equity method. Associate investments are presented in the Balance Sheet at cost, adjusted for changes in the
Corporation's share of the associate's net assets after the date of acquisition. Losses of an associate in excess
of the Corporation’s interest in that associate (which includes any long-term interests that, in substance, form
part of the Corporation's net investment in that associate) are not recognized.

In case a member company of the Corporation conducts a transaction with an associates of the Corporation,

unrealized profit/loss corresponding to the capital contribution of the Corporation to the affiliated company
is eliminated from the consolidated financial statements.

Goodwill

Goodwill on the consolidated financial statements is the surplus between the cost of business consolidation
and the Corporation's interest in the total fair value of assets, liabilities and contingent liabilities of
subsidiaries, associates, or joint venture capital contributors at the date of investment. Goodwill is considered

an intangible asset and is amortized on a straight-line basis over its estimated useful life not exceeding 10
years.

Goodwill arising from the acquisition of associates and jointly controlled entities is included in the carrying
amount of the associates and jointly controlled entities. Goodwill from the acquisition of subsidiaries is
presented separately as another asset on the consolidated balance sheet.
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