PETROVIETNAM POWER CORPORATION
NOTES TO THE CONSOLIDATED FINANCIAL STATEMENTS (Continued)

6.

SHORT-TERM TRADE RECEIVABLES

Closing balance

FORM B 09-DN/HN

Opening balance

a. Short-term trade receivables

Electric Power Trading Company - Vietnam

Electricity

Other customers

b. Receivables from related parties
(details stated in Note 38)

VND
14,119,268,009,357
14,053,166,134,167

66,101,875,190
77,702,586,657

VND
11,114,916,041,206
11,045,661,156,767

69,254,884,439
5,994,604,274

14,196,970,596,014

11,120,910,645,480

SHORT-TERM ADVANCES TO SUPPLIERS

a. Short-term advances to suppliers

Tin Nghia Corporation

GE Global Parts & Products GmbH

Siemens Energy Global GmbH & Co, KG

Siemens Energy Co,, Ltd,

Vietnam Machinery Installation Corporation - JSC
Others

b. Advances to related parties
(details stated in Note 38)

Closing balance

Opening balance

VND

376,949,676,525
154,000,000,000
66,844,305,081
52,140,967,152
15,556,447,034

88,407,957,258

9,336,962,218

VND

289,011,126,677
122,000,000,000

22,086,827,297
144,924,299,380

7,898,317,471

386,286,638,743

296,909,444,148

OTHER RECEIVABLES

a. Short-term

Receivables from Vietnam National Industry -
Energy Group (i)

Accrued bank interest

Short-term deposits (iii)

Receivables for excess amounts in career transition
support

Receivables from PetroVietnam Vung Ang - Quang
Trach Power Project Managerment Unit (ii)
Receivables insurance compensation for the
incident at Unit 1 of Vung Ang 1 Thermal Power Plant
Others

In which:

Other short-term receivables from related parties
(details stated in Note 38)

b. Long-term
Long-term deposits

Closing balance

Opening balance

VND

218,489,976,676
209,349,614,174
32,106,586,285
20,793,703,211

14,723,819,723

41,558,121,603

VND
218,489,976,676
106,710,034,826

37,125,420,145
24,191,439,776
14,723,819,723
512,170,683,046

37,447,085,722

537,021,821,672

950,858,469,914

243,701,778,799

897,663,000

755,627,861,626

353,163,000

897,663,000

353,163,000
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PETROVIETNAM POWER CORPORATION
NOTES TO THE CONSOLIDATED FINANCIAL STATEMENTS (Continued) FORM B 09-DN/HN

(i)

(i)

(iii)

As at 31 December 2025, the receivable balance from Vietnam National Industry - Energy
Group was VND 218,489,976,676 (as at 31 December 2024: VND 218,489,976,676), which
represents the value of the 500kV distribution yard allocated to Vung Ang 1 Power Plant handed
over to the Group pursuant to Resolution No. 8642/NQ-DKVN dated 31 December 2016 of PVN
on the acceptance of taking back the value of the 500kV distribution yard of Vung Ang Power
Center which had been transferred to PetroVietnam Power Corporation - One Member
Company Limited (currently known as PetroVietnam Power Corporation) under Resolution No.
753/NQ-DKVN dated 05 February 2016 issued by the Board of Members of PVN.

As at 31 December 2025, the receivable balance from PetroVietnam Vung Ang - Quang Trach
Power Project Management Unit is VND 14,723,819,723 (as at 31 December 2024: VND
14,723,819,723), which mainly represents operating expenses of Vung Ang 1 Production
Preparation Unit and staff training costs for Vung Ang 1 Thermal Power Plant.

Mainly represents the demand deposit of PetroVietnam Power Renewable Energy JSC (a
subsidiary of the Corporation) at Vietnam Joint Stock Commercial Bank for Industry and Trade,
and Joint Stock Commercial Bank for Investment and Development of Vietnam with the
balance of VND 31,935,300,860 as at 31 December 2025 (as at 31 December 2024: VND
35,538,052,023) to secure banking facilities granted by this bank to the Company (as
presented in Note 22).
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PETROVIETNAM POWER CORPORATION
NOTES TO THE CONSOLIDATED FINANCIAL STATEMENTS (Continued)

9.

BAD DEBTS

Total amount of receivables and
loans past due or not past due but
impaired

Electric Power Trading Company

- Vietnam Electricity

Mien Trung Petroleum Construction
JSC

PetroVietnam Power Project
Consulting JSC

Others

Closing balance

FORM B 09-DN/HN

Opening balance

Cost

719,985,217,424

7,045,317,471

4,527,441,404

15,999,415,230

Provision

516,878,870,776

6,646,026,471

4,527,441,404

14,630,396,130

VND

Recoverable
amount

203,106,346,648

399,291,000

1,369,019,100

Cost

539,049,164,727
7,045,317,471
4,527,441,404

19,408,498,106

Provision

467,215,114,874
6,646,026,471
4,527,441,404

17,126,799,605

VND

Recoverable
amount

71,834,049,853

399,291,000

2,281,698,501

747,557,391,529

542,682,734,781

204,874,656,748

570,030,421,708

495,515,382,354

74,515,039,354

As at 31 December 2025, the Board of Executive Officers prudently assessed and determined the recoverable amount of receivables at cost less the provision for

doubtful debts.
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PETROVIETNAM POWER CORPORATION

NOTES TO THE CONSOLIDATED FINANCIAL STATEMENTS (Continued)

10.

11.

INVENTORIES

Raw materials
Tools and supplies
Work in progress

Closing balance

FORM B 09-DN/HN

Opening balance

Cost

2,090,476,729,279
7,013,964,008
76,992,480,167

VND
Provision

Cost

1,768,299,590,246
4,113,196,984
22,693,378,624

VND
Provision

2,174,483,173,454

1,795,106,165,854

PREPAYMENTS

Closing balance

Opening balance

a. Short-term

Insurance for assets and operations of Vung Ang 1
Thermal Power Plant

Insurance for operations of Nhon Trach 1, Nhon Trach 3
and Nhon Trach 4 Power Plants

Insurance for operations of Ca Mau 1 and 2 Power Plants
Insurance for operations of Nhon Trach 2 Power Plant
Other short-term prepayments

VND

65,557,908,540
26,490,978,626
16,583,793,143

4,742,286,251
15,174,491,332

VND

65,674,608,364
9,704,479,466
16,526,044,974

4,749,424,813
13,516,468,789

128,549,457,892

110,171,026,406

b. Long-term

Prepayment for gas fuel of Ca Mau 1 and 2 Power Plants
(M

Overhaul costs at 100,000 EOH of Nhon Trach 2 Power
Plant awaiting allocation (ii)

Asset repair expense

Initial payment fee under long-term maintenance and
repair contract for main equipment for the next 100,000
EOH period (iii)

Land rentals

Office rentals

Site clearance for Nhon Trach 2 Power Plant (iv)
Prepayment for gas fuel of Nhon Trach 2 Power Plant (v)
Other long-term prepayments

2,709,596,781,510

213,495,219,381

185,364,382,320
125,809,742,176

31,713,634,245
20,352,620,661
2,999,826,324

16,188,153,940

2,709,596,781,510
301,702,397,469

144,442,756,229
137,131,381,946

32,618,549,034
20,980,465,005
3,352,747,068
1,039,511,914,882
15,325,744,856

3,305,520,360,557

4,404,662,737,999

The prepayment of gas fuel to operate Ca Mau 1 and 2 Power Plants was made to fulfill the take-or-
pay obligation relating to Annual minimum quantity (“AMQ”) specified in Gas Purchase Agreement
No. 5164/HD-DKVN dated 07 August 2023 between the Corporation and Vietnam National Industry
- Energy Group (“PVN”). In the Contract Year 2021, the Corporation’s electricity generation output
was not enough to take the delivery of AMQ as per Gas Purchase Agreement, however the
Corporation was still obliged to pay Vietnam National Industry - Energy Group for the quantity of gas
equal to AMQ less the actual amount of gas consumed during the year (“make-up gas”). The
Corporation has the right to receive from Vietnam National Industry - Energy Group the guantity of
gas equivalent to make-up gas quantity within five (05) years from 2021 without incurring any
additional costs. The Board of Executive Officers assessed that the entire make-up gas quantity as
mentioned above shall be fully utilized for the Corporation’s future electricity generation.
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PETROVIETNAM POWER CORPORATION
NOTES TO THE CONSOLIDATED FINANCIAL STATEMENTS (Continued) FORM B 09-DN/HN

(ii)

(iii)

(iv)

v)

Overhaul costs of Nhon Trach 2 Combined Cycle Gas Turbine Power Plant at 100,000 EOH
(operating hours) arise when the plant reaches 100,000 EOH operating hours and PetroVietnam
Power Nhon Trach 2 Joint Stock Company (a subsidiary of the Corporation) must carry out periodic
overhauls as required technical demand. Accordingly, this overhaul cost is recorded and charged
to the consolidated income statement over the next 33,333 EOH operating hours of each generating
unit.

The initial payment fee under the long-term maintenance and repair contract for Nhon Trach 2
Combined Cycle Gas Turbine Power Plant for the next 100,000 operating hours EOH for each unit
between PetroVietnam Power Nhon Trach 2 Joint Stock Company (a subsidiary) and the consortium
of contractors Siemens Energy Global GmbH & Co. KG/Siemens Energy Limited Company, signed
on 28 July 2023. Accordingly, this initial payment fee is recorded and charged to the consolidated
income statement over the next 100,000 EOH operating hour of each generating unit.

Land rentals have been prepaid by PetroVietnam Power Nhon Trach 2 Joint Stock Company through
compensation for site clearance corresponding to the area rented in Dai Phuong Commune, Dong
Nai Province for an area of 129,188 m2 for the period from 27 June 2009 to 09 October 2014 and for
an area of 294,724.8 m2 for the period from 27 June 2009 to 30 June 2034. These prepayments are
charged to the consolidated income statement using the straight-line method over the land lease
term and the rental payables under the land lease contract shall be deducted accordingly
throughout during the lease term.

The prepayment for the fuel cost for operating the Nhon Trach 2 Power Plant was made to fulfill the
take-or-pay obligation, as stipulated in the Gas Purchase Contract No. 44/2010/PVGas/KHTH-
PVPOWER NT2/B4 dated 6 April 2010, and relevant meeting minutes and contract amendment
between PetroVietnam Power Nhon Trach 2 Joint Stock Company (a subsidiary) and PetroVietnam
Gas Joint Stock Corporation (“PVGas”). In some months, the subsidiary’s electricity output was not
enough to take the delivery of AQM under the Gas Purchase Contract. However, the subsidiary was
still obligated to pay PVGas for the quantity of gas equal to AMQ less the actual amount of gas
consumed during the year (“make-up gas”). The Company had the right to receive from PVGas a gas
volume equivalent to make-up gas quantity within four (04) years from the occurrence and may
offset it against the take-or-pay obligation without incurring any additional costs. The offsetting of
carry-forward gas in any Contract Year shall not exceed 15% of the AQM for that contract year. The
advanced gas fuel cost as of 31 December 2024 has been deducted by PVGas against the purchase
oblidation for the year 2025 in accordance with the agreement between the two parties.
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PETROVIETNAM POWER CORPORATION
NOTES TO THE CONSOLIDATED FINANCIAL STATEMENTS (Continued)

12.

INCREASES, DECREASES IN TANGIBLE FIXED ASSETS

FORM B 09-DN/HN

Buildings Machinery Motor vehicles  Office equipment Others Total
and structures and equipment
VND VND VND VND VND VND
COST
Opening balance 18,696,878,864,658 49,102,574,432,799 344,916,979,533 252,446,520,449 2,138,181,244,208 70,534,998,041,647
Purchases 1,417,442,796 69,682,593,454 24,616,821,624 28,482,916,772 1,761,835,017 125,961,609,663
Transfer from 2,814,599,473,138 21,249,776,277,907 - - 399,609,851 24,064,775,360,896

construction in progress
Increase due to upgrade -
Disposals -
Other (2,780,032,767)
increases/(decreases)

123,467,809,431
(4,114,610,716)
9,671,812,813

(11,686,930,800)

(5,071,903,384)
(512,170,000)

(105,450,000)

123,467,809,431
(20,873,444,900)
6,274,160,046

Closing balance 21,510,115,747,825

70,551,058,315,688

357,846,870,357

275,345,363,837

2,140,237,239,076

94,834,603,536,783

ACCUMULATED DEPRECIATION

9,374,828,396,892
810,558,048,592

Opening balance
Charged to expenses for
the year

Charge to construction in -
progress for the year

Disposals -
Other {7,950,229,946)
increases/( decreases)

35,592,252,575,135
1,921,417,492,689

(4,114,610,716)
6,554,5631,967

291,670,637,720
12,319,715,736

2,313,195,488

(11,686,930,800)
562,409,974

203,234,984,970
17,831,654,363

375,517,307

{5,071,903,384)
(566,343,380)

803,249,185,084
89,740,218,934

(105,450,000)

46,265,235,779,801
2,851,867,130,314

2,688,712,795

(20,873,444,900)
(1,505,081,385)

Closing balance 10,177,436,215,538

37,516,109,989,075

295,179,028,118

215,803,909,876

892,883,954,018

49,097,413,096,625

NET BOOK VALUE

Opening balance 9,322,050,467,766

13,510,321,857,664

53,246,341,813

49,211,535,479

1,334,932,059,124

24,269,762,261,846

Closing balance 11,332,679,532,287

33,034,948,326,613

62,667,842,239

59,541,453,961

1,247,353,285,058

45,737,190,440,158
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PETROVIETNAM POWER CORPORATION

NOTES TO THE CONSOLIDATED FINANCIAL STATEMENTS (Continued) FORM B 09-DN/HN

The cost of the Corporation’s tangible fixed assets as at 31 December 2025 includes VND
24,509,071,811,251 (as at 31 December 2024: VND 16,159,131,515,835) of tangible fixed assets
which have been fully depreciated but are still in use.

As at 31 December 2025, other tangible fixed assets with net book value of VND 6,541,643,254,323
(as at 31 December 2024: VND 6,466,851,071,946) were mortaged to secure bank loans (as
presented in Note 22).

As at 31 December 2025, the total original cost of tangible fixed assets of Nhon Trach 3 and Nhon
Trach 4 Power Plants is VND 24,010,378,716,917 (as at 31 December 2024: VND 0). This value
represents a provisional increase based on actual costs incurred at the time the fixed assets are
ready for use. The original cost of these assets may be adjusted upon approval of the project
settlement by the competent authority. The aforementioned fixed assets are used as collateral for
loans from Joint Stock Commercial Bank for Foreign Trade of Vietnam, SMBC Bank - Singapore
Branch, Citibank, and ING Bank (see Note 22).

13. INCREASES, DECREASES IN INTANGIBLE ASSETS
Land use rights Computer Others Total
software
VND VND VND VND
COST
Opening balance 31,410,888,593 88,047,561,354 104,500,000 119,562,949,947
Purchases - 7,621,940,000 - 7,621,940,000

Other (decreases)

Closing balance

(833,288,350)

(833,288,350)

31,410,888,593

94,836,213,004

104,500,000

126,351,601,597

ACCUMULATED AMORTIZATION

Opening balance 2,490,952,878
Charge for the year 276,017,710

65,529,042,204
6,614,068,253

104,500,000

68,124,495,082
6,890,085,963

Charge to -
construction in

progress for the year

Other (decreases) -
Closing balance 2,766,970,588

468,356,590 7 468,356,590

(833,288,350) -
71,778,178,697 104,500,000

(833,288,350)
74,649,649,285

NET BOOK VALUE

Opening balance

28,919,935,715  22,518,519,150 - 51,438,454,865

Closing balance 28,643,918,005 23,058,034,307 - 51,701,952,312

As at 31 December 2025, the cost of intangible assets which have been fully amortised but are still
inuse is VND 60,221,502,387 (as at 31 December 2024: VND 60,560,540,737).

Corporation has used the land use rights of the land lot at Khanh An Commune, Ca Mau Province,
as collateral for a loan at Joint Stock Commercial Bank for Foreign Trade of Vietnam, under the Land
Use Rights Certificate, Ownership of Residential House and Other Assets Attached to Land (see
Note 22). As at 31 December 2025, the carrying amount of this asset was VND 1,887,507,439 (as at
31 December 2024: VND 2,163,525,149).

As at 31 December 2025, intangible assets with a carrying amount of VND 354,584,616 (as at 31
December 2024: VND 290,863,564) have been pledged as collateral for borrowings of Dakdrinh
Hydropower Joint Stock Company (a subsidiary of the Corporation) from Vietnam Joint Stock
Commercial Bank for Industry and Trade and Joint Stock Commercial Bank for Foreign Trade of
Vietnam (see Note 22).
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PETROVIETNAM POWER CORPORATION
NOTES TO THE CONSOLIDATED FINANCIAL STATEMENTS (Continued) FORM B 09-DN/HN

14.

CONSTRUCTION IN PROGRESS

Current year Prior year

VND VND

Opening balance 19,758,833,869,004 9,031,969,199,854
Additions 5,928,813,308,740 11,368,366,610,306
Transfer to tangible fixed assets (24,064,775,360,896) (61,417,559,800)
Charged to prepayments or expenses (177,636,327,435) (101,736,320,965)
Other decreases (536,038,069,677) (478,348,060,391)
Closing balance 909,197,419,736  19,758,833,869,004

Details of construction in progress as at 31 December 2025 are as follows:

Closing balance Opening balance

VND VND

Project of the Corporation's headquarters (i) 630,166,463,319 548,505,938,640

Periodic overhaul of power plants 140,427,597,877 402,435,996,797

Hua Na Hydropower Plant 57.821,725,052 54,008,334,976

Nhon Trach 3 and Nhon Trach 4 Power Plant 41,355,707,848 18,703,166,085,6590
Projects

Commune 2 Nhon Trach Project 25,703,457,197 25,703,457,197

Others 13,722,468,443 24,614,055,704

909,197,419,736  19,758,833,869,004

Represents investment costs for the Corporation’s Headquaters Project according to Contract No.
92/2022/HD/PVP-DLC-AN on purchasing Construction - DLC Office Building at Lot C, Lot 1.14 - HH,
Lang Ha - Thanh Xuan Street, Thanh Xuan Ward, Hanoi City (formerly Nhan Chinh Ward, Thanh Xuan
District, Hanoi City). The total contract value is VND 726 billion (including the value of land use rights
and all taxes, fees and charges). All assets under the ownership and interests of the Corporation
arising from this contract are mortgaged to secure the loan granted by Vietnam Rublic Joint Stock
Commercial Bank (see Note 22). ;

*
In 2025, total interest expenses capitalized in construction in progress was VND//90,999,486,310
(2024: VND 621,998,594,955).
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PETROVIETNAM POWER CORPORATION

NOTES TO THE CONSOLIDATED FINANCIAL STATEMENTS (Continued)

FORM B 09-DN/HN

15. DEFERRED CORPORATE INCOME TAX ASSETS AND DEFERRED CORPORATE INCOME TAX

LIABILITIES

Deferred tax assets

Corporate income tax rates used for determination

of value of deferred tax assets
Deferred tax assets related to deductible
temporary differences

Deferred tax liabilities

Corporate income tax rates used for determination

of value of deferred tax liabilities
Deferred tax liabilities arising from taxable
temporary differences

16. LONG-TERM RESERVED SPARE PARTS

Closing balance

Opening balance

VND
20%

80,857,406,274

VND
20%

76,335,415,657

80,857,406,274

76,335,415,657

Closing balance

Opening balance

VND
20%

2,466,488,749

VND
20%

4,444,869,270

2,466,488,749

4,444,869,270

As at 31 December 2025, the balance of long-term reserved spare parts represents the value of
spare parts reserved for repair and maintenance according to technical requirements in Nhon Trach
1 Power Plant, Nhon Trach 3 and 4 Power Plant, Ca Mau 1 and 2 Power Plants, Vung Ang 1 Thermal

Power Plant, and Hua Na Hydropower Plant.

17. SHORT-TERM TRADE PAYABLES

Closing balance

Opening balance

Amount Amount able to Amount Amount able to
be paid off
VND VND VND

a. Short-term

trade payables
Samsung C&T
Corporation

Vietnam Machinery
Installation Carpaoration
-JsC

Vietnam National Coal 825,732,236,252 825,732,236,252

and Mineral Industries
Holding Corporation
Limited

Vietnam Electricity

4,059,278,898,484 4,059,278,898,484

1,468,546,599,381 1,468,546,599,381

827,005,783,438  827,005,783,438

68,865,784,720 68,865,784,720

3,869,989,240,651

1,157,491,072,304

669,737,859,004

890,424,236,375

62,040,217,390

3,869,989,240,651

1,157,491,072,304

669,737,859,004

890,424,236,375

62,040,217,390

Others 869,128,494,693  869,128,494,693 1,090,295,855,578 1,090,295,855,578

b. Trade payablesto  10,820,385,206,575 10,820,385,206,57511,856,159,167,500 11,856,159,167,500

related parties (details
stated in Note 38)

14,879,664,105,059 14,879,664,105,05915,726,148,408,151 15,726,148,408,151
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PETROVIETNAM POWER CORPORATION

NOTES TO THE CONSOLIDATED FINANCIAL STATEMENTS (Continued)

18. ADVANCES FROM CUSTOMERS

a. Short-term advances from customers

Thanh Binh Phu My Joint Stock Company - Da Nang

Branch
Others

b. Long-term advances from related parties

(details stated in Note 38)

Closing balance

FORM B 09-DN/HN

Opening balance

VND

18,945,668,200

12,107,615,053

6,838,053,147

1,035,959,620

VND
3,135,128,028

3,135,128,028
85,947,238,684

19,981,627,820

89,082,366,712

19. TAXES AND AMOUNTS RECEIVABLE FROM/PAYABLE TO THE STAGE BUDGET

Opening Payable Paid Closing
balance duringtheyear duringthe year balance
VND VND VND VND

a. Receivables
Corporate income tax 18,101,690,974
Others 54

53,428,226,605
54

84,079,095,113
26,551,226

48,752,559,482
26,551,226

18,101,691,028

53,428,226,659

84,105,646,339

48,779,110,708

b. Payables

Value added tax 13,954,198,753
Export, import tax -
Corporate income tax 28,002,938,208
Personalincome tax 12,690,474,082
Natural resources tax 9,753,658,074
Others 11,893,763,006

382,045,660,043

9,300,888,950
180,193,753,301
101,373,009,389
245,624,756,799
326,762,568,883

377,184,927,071

9,300,888,950
120,504,445,891
104,392,752,881
239,799,132,844
323,261,249,824

18,814,931,725
87,692,245,618

9,670,730,590
15,5679,282,029
15,395,082,065

76,295,032,123 1,245,300,637,365 1,174,443,397,461 147,152,272,027

20. SHORT-TERM ACCRUED EXPENSES

Accrued material expenses

Accrued interest expenses
Maintenance expenses (i)

Tax costs, guarantees fees for loans
Insurance for operation of Power Plant
Others

Closing balance

Opening balance

1,759,162,249,417

VND

217,469,474,575
123,897,320,360
15,116,056,324
6,894,901,525
30,994,919,474

VND

1,224,032,786,438

175,194,450,163
103,765,594,429
2,749,579,615
4,081,076,035
24,853,558,160

2,153,534,921,675

1,534,677,045,840

(i) Plant maintenance and repair costs are accrued according to the contract on long-term
maintenance and repair for main equipment of power plants for the next 100,000 EOH operation of
each unit between the Corporation and its subsidiary and the joint venture of Siemens Energy Global
GmbH & Co, KG/Siemens Energy Limited Company.
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PETROVIETNAM POWER CORPORATION

NOTES TO THE CONSOLIDATED FINANCIAL STATEMENTS (Continued)

21.

OTHER PAYABLES

a. Short-term

Payables to Vietnam National Industry - Energy

Group (i)

Dividends payable to shareholders
Equitization payables

Others

In which: Other payables to related parties

(details stated in Note 38)

b. Long-term
Long-term deposits

Closing balance

FORM B 09-DN/HN

Opening balance

VND

946,664,129,079

17,179,119,535
7,986,764,525
86,413,169,035

VND

1,352,456,971,573

13,248,342,493
7,986,764,525
94,241,303,040

1,058,243,182,174

1,467,933,381,631

947,432,402,811

468,344,997

1,353,225,245,305

491,146,032

468,344,997

491,146,032

As at 31 December 2025, the payable balance to Vietnam National Industry - Energy Group includes:

Profit after tax from the exchange rate difference of the Power Purchase Agreement of Vung
Ang1Thermal Power Plantin 2016 and 2017 during the period the Corporation has not officially
transformed to a joint stock company (the Parent Company - Vietnam National Industry -
Energy Group owned 100% of charter capital) is payable to Vietnam National Industry - Energy
Group with the value of VND 728,174,152,403 (as at 31 December 2024: VND
1,028,174,152,403), according to the guidance of Official Letter No. 13683/BTC-TCDN dated
06 November 2020 of the Department of Corporate Finance - Ministry of Finance.

Additional profit after tax payable to Vietnam National Industry - Energy Group for the operating
period from 01 January 2016 to 30 June 2018 with the amount of VND 218,489,976,676 (as at
31 December 2024: VND 324,282,819,170) according to Decision No. 1427/QD-DKVN dated
11 March 2024 approved by the Members’ Council of PVN.
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PETROVIETNAM POWER CORPORATION
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Short-term loan

LOANS AND OBLIGATIONS UNDER FINANCE LEASES

Short-term loans

FORM B 09-DN/HN

Opening balance In the year Closing balance
VND VND VND

Amount Amount able to be Increases Decreases Increases/ Amount Amount able to be

paid off (decreases) in paid off

long-term loans

(i)

12,346,440,481,181 12,346,440,481,181 25,717,239,571,851 (28,724,334,830,736)
Current portionof  1,161,662,066,509 1,161,662,066,509 1,879,240,177,800 (1,161,662,066,507)

exchange rate
differences
25,368,920,552
5,658,631,796

9,364,714,142,828 9,364,714,142,828
1,884,898,809,598 1,884,898,809,598

13,508,102,547,690 13,508,102,547,690 27,596,479,749,651 (29,885,996,897,263)

31,027,552,348 11,249,612,952,426 11,249,612,952,426

Details of short-term loans by bank are as follows:

HSBC Bank (Vietnam) Ltd, (i)

Military Commercial Joint Stock Bank (i)

Citibank (i)

Bank for Investment and Development of Vietnam Joint Stock Company - Quang Minh Branch (i)
Vietnam Bank for Agriculture and Rural Development (i)

Bank Of China (Hong Kong) Limited (i)

Shinhan Bank Vietnam Limited (i)

Joint Stock Commercial Bank For Foreign Trade Of Vietnam (i)
The Siam Commercial Bank Public Company Limited (i)
Citibank Bank and ING Bank

Vietnam Joint Stock Commercial Bank for Industry and Trade
United Overseas Bank (Vietnam) Limited

Closing balance

Opening balance

VND

2,274,306,137,095
1,794,073,732,517
1,401,374,592,171
1,275,982,499,322
901,108,403,998
835,216,514,655
400,000,000,000
249,863,667,608
232,788,595,462

VND
528,479,398,332

729,214,726,961
1,778,426,882,399

908,000,000,000
1,565,837,719,739
225,001,582,836
5,132,563,956,987
1,178,916,213,927
300,000,000,000

9,364,714,142,828

12,346,440,481,181

Corporation and its subsidiaries’ short-term loans are disbursed in VND for the purpose of supplementing working capital. The term is from 1 to less than 12
months, interest is payable upon maturnity or on a monthly basis and principal is payable upon maturnity. The loans are unsecured.

34

ANE2E )






